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Chapter I General Provisions

(8 &)
(Purpose)
F—4 ZOBmIE SERBBELOAERSE (LT TE] &n),) BLEICHET D
RENE G, FrE BUG &K OIS AR ORiEE I T 2 FHOEHE L < 1L
XITMECHLLERFHEZED DD ET D,
Article 1 This Cabinet Order is to provide for necessary matters with regard to the
management, coordination, or report of matters concerning inward direct
investment, etc., specified acquisition, and the conclusion, etc. of a technology
introduction contract provided for in Chapter V of the Foreign Exchange and Foreign
Trade Act (hereinafter referred to as the "Act").
B NEEREE
Chapter II Inward Direct Investment, etc.

(RN EHZBE % O EFRICE T 5 #1H)
(Matters Concerning the Definition of Inward Direct Investment, etc.)
Bg BEE_EARE-HE = SICHET oSt AE U THECRASND B D
ELTHEATED DREOHRMEDOLIL, B HEOKTER LIITHEETHLIMMOR
(R — 5 XUEHE _FICHBT 5 b0 (KELOHIESE — 51280 T AEEANF)
LWV OHBELENESORFLUETHLHDICR D, FHUEE —FIZB W THL,)
XixE o1t (s CERHEEERBNHAS) E_RB="ICHET D =4t
DD, AEDOTEFIZE S W TR S NVTIEANZ OMOFE R OSNEIZF T2 5 FE T &
AT DENEOMOREZERS , LUTFRE L) NEHEICHRA T 2 U0 (EH
CHARRE-HE=SICHET DHIEL VD, LLTHRLC,) s T 5,
Article 2 The number of voting rights in a company specified by Cabinet Order as
those indirectly held via another company, as prescribed in Article 26, paragraph (1),
item (iil) of the Act, is the number of voting rights (meaning the voting rights
prescribed in Article 26, paragraph (1), item (iii) of the Act; the same applies
hereinafter) in the company directly held by another company that is the company's
shareholder or equity investor (limited to a company in which the investment ratio of
the person set forth in item (i) or (i) of that paragraph (referred to as a "foreign
corporation, etc." in the following paragraph and paragraph (4), item (i) is 50
percent or more; the same applies in paragraph (4), item (i)) or by the company's
subsidiary company (meaning the subsidiary company prescribed in Article 2, item
(iii) of the Companies Act (Act No. 86 of 2005), and excluding a corporation or any
other organization established based on laws and regulations of a foreign country,
and a corporation or any other organization which has its principal office in a foreign
country; the same applies hereinafter).
2 RIEO THE&EkE) Lid, SAEENEDBEREICRA T 523 0BRMEO BN K%
FEO KR T B OFBIMEDO BT D HFIEZ W 9,
(2) The term "investment ratio" referred to in the preceding paragraph means the
ratio of the number of voting rights in a company directly held by a foreign



corporation, etc. to the number of voting rights held by all shareholders or all
members of the company.

3 EHE AARE-HENSICHET 2HEOSEOGEHIR D R SICHET 28w
TEDDHDIX, RIZBITLbDET 5,

(3) The person specified by Cabinet Order as prescribed in Article 26, paragraph (1),
item (iv) of the Act with regard to the total of the amounts of capital contributions
prescribed in that item is any of the following:

— HEDOEFTITHES W TR SN EANE OMOFESOINEN E- 2 FBIT 2 AT
%N OO A

(i) a corporation or any other organization established based on laws and regulations
of a foreign country, or a corporation or any other organization which has its
principal office in a foreign country;

= BB AFRE-HE = SICBIT 2 b0 (FE ESatELRRS,)

(i1) a company set forth in Article 26, paragraph (1), item (iii) of the Act (excluding a
specified listed company, etc.);

= EAZOMOHKETH ST IER +AEKE—HFE —FIZBIT 2 b 0nZ2 0% E ([F
HE L FICHET 2%B2VO, UTRL,) IEB TRETLIHEREZETLHDDN
THNPOEYEEHOL 0 (AT ZFIZBT b DER<,)

(ii1) a corporation or any other organization in which the persons set forth in Article
26, paragraph (1), item (i) of the Act account for the majority of its officers (meaning
the officer prescribed in item (v) of that paragraph; the same applies hereinafter) or
the majority of its officers having the authority to represent (excluding those set
forth in the preceding two items); and

MU A (ER - AREE —HEUFICHET 28520 I U TRL,) TH DT,
[FIEE— 2T 2 b ORI =F 2T 2 b O YEMAEEOESPITHAE R (FHE
FUSICHET 2EGPITHEREZ WS, UTRL,) OmfEz LHo5 b0 (Hi=%I
BIF5b0ERL,)

(iv) a partnership, etc. (meaning the partnership, etc. prescribed in Article 26,
paragraph (1), item (iv) of the Act; the same applies hereinafter) in which the
persons set forth in item (i) of that paragraph and those set forth in the preceding
three items account for the majority of executive partners (meaning the executive
partner prescribed in item (iv) of that paragraph; the same applies hereinafter) of
the partnership, etc. (excluding those set forth in the preceding three items);

4 FEEE ZBICHET S TFE RGathE) Lk, EE S PARE -HE =5 2B
26009 b EgattE (RRE HE—ZICHET D EhatSae o, LITRLE,)
THoOT, RIZHEIT DR OEUTERME O D Y5% LS5 ORITHE R ORI
IR (RIS —HE = FICHET 2L VS, LUTFRELC,) 5D 28650
WTFRLLDREZOTRMTHLHDEN D,

(4) The term "specified listed company, etc." prescribed in item (ii) of the preceding
paragraph means a company set forth in Article 26, paragraph (1), item (iii) of the
Act, which is a listed company, etc. (meaning the listed company, etc. prescribed in



paragraph (2), item (i) of that Article; the same applies hereinafter), and in which all
of the ratios of the number of shares or number of voting rights set forth in the
following to the total number of issued shares of, or the total voting rights (meaning
the total voting rights prescribed in paragraph (1), item (iii) of that Article; the same
applies hereinafter) in the listed company, etc. is less than 10 percent:

—  ESSHEoRKE GMEENE S UIMOSHE L IXZDFSHIZR D, RIS
BWTHUT,) BrA T 2 Y%k LSSt E 0 FERA GERMESITHEEHER (RXUTFR 5
BREL L TORREZ OMOMER 21T T 2 2 & 23 TE DHERSUT Y LEIRAEZ Ofthd
MERIDATHIZOWTHRK AT 2N TELHERZ WD, LT Z ORI ORSESE —HFH
NFZEBNWTHL,) ZEREFAT L2 HOLNDEDICEES N, o, BEEEICX
DUEMRAZTT AT 5 b O YHKRRITR DK TE L L TORRMEL O OMER 2174 T
TRV AE ORI OBRAEZ WS, BITRIC,) O, Yk EzH HLEFE — 5108
ETLOHRABGEE L LIEGAICRESFICBIT 20T 52 L L bIFEEE
Th HMENITIENEDMOFIE (EFE —+AFE—HE 5, B XIHELFICHE
FLHHDIZHET 2HDICRD, WHICEBWTHL,) (LT ZOFIZHENT HREDHK
BEBIRF L LW D) DA T 5 Y% EIGa S o FERA O QN Y 3%k = OV %
REDOBEHERERE P ERE —ERN (eipdsm s liE (B -+ =FEdE _+5s) 8
TARENEE A Sl lHET AREAEENE VS, LT ZORIZBWTHL,) £0
DN FESEMD b DN O RTEZ T THRRNOEH (20BN ET 52 L 257,
FHEHEICBRET DU 22T b DIZRD,) 2T 25BICRB T DLDOMR LD 4% L
Gt FORKNOEZ G5 Lok o 5 bEET L2008 H 2581213, 4
HEET O AR LTCMEHC LD b0, LITFFELT,)

(i) the net number of shares obtained by aggregating the number of substantial
shares (meaning shares other than the shares for which the authority for exercise,
etc. of voting rights, etc. (meaning the authority to exercise voting rights or any
other rights as a shareholder of a share or the authority to give instructions
regarding the exercise of voting rights or any other rights; hereinafter the same
applies in this Article and paragraph (1), item (viii) of the following Article) is
delegated to a person other than the owners of shares, and, as a result of this
delegation, the owners of the shares cannot exercise the voting rights or any other
rights as the shareholders of those shares; the same applies hereinafter) in a listed
company, etc. owned by each shareholder of the listed company, etc. (limited to a
foreign corporation, etc. or another company or its subsidiary company; the same
applies in the following item), the number of substantial shares of the listed company,
etc. owned by an individual or a corporation or any other organization (limited to one
that falls within any of the categories set forth in Article 26, paragraph (1), item (ii),
(ii1), or (v): the same applies in the following item) that is a non-resident and that
would fall under any of the items of paragraph (19) if the shareholder is deemed to
be the acquirer of shares, etc. prescribed in item (i) of that paragraph (hereinafter
referred to as the "person closely related to the shareholder" in this item), and the

number of shares of the listed company, etc. that are subject to the investment in



shares (including giving instructions to do so, and limited to investment in shares
that satisfies the requirements prescribed in paragraph (7)) if the shareholder and
the person closely related to the shareholder make investment in shares as
entrusted by another person based on a contract such as a discretionary investment
contract (meaning the discretionary investment contract prescribed in Article 2,
paragraph (8), item (xii), (b) of the Financial Instruments and Exchange Act (Act No.
25 of 1948); hereinafter the same applies in this Article) (on the basis of the net total
calculated by deducting the number of duplicate shares, if any; the same applies
hereinafter); or

— ESaHFOBSKRERRAT 2 UM EGSHEORERAFHRIE GERHEITHS
MERR (RUTHR DT & LT OBIRMEZATIE T 2 2 & 23 TE D MR T 2 3Lk DT
FEIZOWTHRRZIT) ZE N TEXDHEREZ WS, LLTRIU,) DRAZEERE QEFE
RNEE _HFEMNFICHET 2RAFEBRELZ VD, LFZOFICBWTHEL,) 2RA7
LHDLUNDEDIZEES I, O, BUBEICL D BEURAFEHRREZRATOHO
IR U RERAT R AT T E WA ORA EFHRIRME LS ORA EHRME LV O, L
THRUT,) GEHNEICHET 2R HERIITHEZ IR 2BREL IR, UFZDFIZ
BWTRHE L) OBK LR ELHBHNLHE - SICHET 2MAEEEEF L LehEIC
[FHEA S8BT 5 b DIZHET 228 LR DIFFBEE TH LN ITIENZE DM O FHIE
ISMRA T 2% B atFEOEBERA EHRRME OB L A5 Lo MG R GRIRHED 5
LEETLILDODRH LG AT YR EET 2R PER LIMEHC LoD LLFFEIT,)
(i1) the net number of voting rights obtained by aggregating the number of voting
rights substantially held or otherwise exercisable under contract (meaning voting
rights held or otherwise exercisable under contract other than the voting rights held
or otherwise exercisable under contract for which the authority for exercise, etc. of
voting rights (meaning the authority to exercise voting rights as a shareholder of a
share or the authority to give instructions regarding the exercise of voting rights; the
same applies hereinafter) is delegated to a person other than the holders of voting
rights held or otherwise exercisable under contract (meaning the voting rights held
or otherwise exercisable under contract prescribed in Article 26, paragraph (2), item
(iv) of the Act; hereinafter the same applies in this item), and, as a result of this
delegation, the holders of the voting rights held or otherwise exercisable under
contract cannot exercise the voting rights held or otherwise exercisable under
contract; the same applies hereinafter) in a listed company, etc. that are held by each
shareholder of the listed company, etc. (excluding voting rights subject to the
undertaking of delegation of voting prescribed in paragraph (18); hereinafter the
same applies in this item), and the number of voting rights substantially held or
otherwise exercisable under contract in the listed company, etc. that are held by an
individual or a corporation or any other organization that is a non-resident and that
would fall under any of the items of paragraph (19) if the shareholder is deemed to
be the acquirer of shares, etc. prescribed in item (i) of that paragraph (on the basis of
the net total calculated by deducting the number of duplicate voting rights, if any;



the same applies hereinafter).

5 EE _FHAEE -HENGICHET 2MEFOEBPITHAE BIZARLFRZICHET
LZBETEDDLHDIE, RIZBITHHDET 5,

(5) The person specified by Cabinet Order as prescribed in Article 26, paragraph (1),
item (iv) of the Act with regard to managing partners of the partnership, etc.
prescribed in that item is any of the following:

— FBoHEAFICETLSH0

(1) the persons set forth in the items of paragraph (3);

ZOMAET, BE S EALE HE - SICBIT 2O LVE HAFIZEIT 2 01T
L5 HEOEBHOEFORMER (RISRE HBENU S ICRET 2EEEZVI,) ITX
HHEHEDOEKEORBEIZEDLEENEHOHEFT LU ETHDL LD (RiEIZEIT 5L O %R
<o)

(i1) a partnership, etc., in which the ratio of the total of the amounts of capital
contributions by the persons set forth in Article 26, paragraph (1), item (i) of the Act
and the persons set forth in the items of paragraph (3), to the total amount of capital
contributions by all partners (meaning all partners prescribed in paragraph (1), item
(iv) of that Article) is 50 percent or more (excluding those set forth in the preceding
item);

= ARBEFFEMSROICET 2ERE CERHEEERBN ) 5 _RICHET S
AREBEEFFEMEEG UUTZOFITENT IFREEFEMS] L0 o,) THOT, KIZ
BT 260N USARBEFEREOMEEDOEEE DL D F—512HT5b
DER<,)

(iii) a limited liability partnership prescribed in Article 2 of the Limited Liability
Partnership Act (Act No. 40 of 2005) (hereinafter referred to as a "limited liability
partnership" in this item), in which the persons set forth in the following account for
the majority of partners of the limited liability partnership (excluding those set forth
in item (1)):

A4 EE_FTARE-HE - ZITHBT 260

(a) the person set forth in Article 26, paragraph (1), item (i) of the Act;

IS E-([IE =tk 2215 R Y0

(b) the persons set forth in the preceding two items; and

N HTIZEICHET 5 b 00%E \i 5287 5 6O YEZMEEOEFHITHA B X
ITUEARETFEMEOMEETHLIHAIZRD,)

(c) officers of the persons set forth in the preceding two items (limited to cases where
the persons set forth in the preceding two items are managing partners of the
partnership, etc. or partners of the limited liability partnership).

6 IEH HNEE ZHE - SICHET 2B TED ST, TR AT e e ah e 2
= (BRlpE s G VES ZREF =HICHET 2@ /&g i a2 v 9,) OFLH]
DEDHDHEZAIZEY, JFHERIZOZBAMELHRT L0 L LTRE S, X
BESNTWLIHEAET 5,

(6) The shares specified by Cabinet Order as prescribed in Article 26, paragraph (2),



item (i) of the Act are shares registered or designated as those for which trading
prices in over-the-counter trading are announced pursuant to the provisions of the
rules of an authorized financial instruments firms association (meaning the
authorized financial instruments firms association prescribed in Article 2,
paragraph (13) of the Financial Instruments and Exchange Act).

T OEH AREE CHE = FIIHRET OBE CED D EMIE. ESEaHEOKRKITH
E oS DT DI LB R K ORI FITHEMHEROBE 22T, D, HEEBEIC L
0. ZEEPLEUKRKNIR O T L L TORIRMEZ OMOER ZTETE RN & &7
Do

(7) The requirements specified by Cabinet Order as prescribed in Article 26,
paragraph (2), item (iii) of the Act are that the relevant persons have been delegated
the authority necessary for investing in shares of a listed company, etc. and the
authority for exercise, etc. of voting rights, etc., and that, as a result of this
delegation, the delegating parties cannot exercise the voting rights or any other
rights as the shareholder of those shares.

8 EE__+AFRFE _HE-—FIIHETI2BETEDLIRIL, ARnO—LT 5,

(8) The ratio specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (iii) of the Act is 1 percent.

9 EE _HAEKE _HBENFICHET 2RE BN OMOZKNTHESEITHT S
TEMTEDLHEIMELE L TEHATEDDL DI, RITBITHbD L35,

(9) The voting rights specified by Cabinet Order as those exercisable based on a
discretionary investment contract or any other contract, as prescribed in Article 26,
paragraph (2), item (iv) of the Act, are the following:

— BHEHIIHET 2RA~O—EEN B+ ANHEE =5/ 1| T 28 ME2-T 6
DIZIR D) DOxFHRE SRR L I

(i) voting rights attached to shares that are subject to discretionary investment
management targeting shares prescribed in paragraph (17) (limited to one that
satisfies the requirements set forth in paragraph (16), item (iii), (a));

= EHNHICEE T 2 B R T SR 1T AR D R b

(i1) voting rights subject to the undertaking of delegation of voting prescribed in
paragraph (18); and

= Db ONFA T DRAUTLR D BIAET T FHEIRICAR D36 (AT 5 2B 5%
DR )

(ii1) voting rights subject to the authority for exercise, etc. of voting rights with
regard to shares owned by another person (excluding the voting rights set forth in
the preceding two items).

10 EHEAAREE _HENSICHET 2BBTEDLIRIT. BHO—LT 25,

(10) The ratio specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (iv) of the Act is 1 percent.

11 EEAARE _HERASIIHET 28 ORE I CEHELREELHE X 5FHE L
THEHTEDDL DL, RICHITLHBERIELI D LT D,



(11) The matters specified by Cabinet Order as those having a material influence on
the management of a company as prescribed in Article 26, paragraph (2), item (v) of
the Act are matters relevant to the following proposals:
— IR SUIEARK OBEITROER OERER (EH FARE -HICHET S
AEEEZZ WS, LTHRLC,) B S OBE XIS EREROBAKRE & LTEBES TE
D HEDFIEITLRD b DIZRD,)
(i) a proposal on the election of a director or auditor (limited to a proposal by a
foreign investor (meaning the foreign investor prescribed in Article 26, paragraph (1)
of the Act; the same applies hereinafter) on election of the foreign investor itself or
the election of a person specified by order of the competent ministry as a person
related to the foreign investor);
T StHERENE A+ LERE -HE -SRI 0 FEORMOGER IR DER
(i1) a proposal on the transfer of the entire business set forth in Article 467,
paragraph (1), item (i) of the Companies Act;
= SERECAHE B SICHET Z2WRINA D (S REESR B E IR —HE
— GG DM A PRI L e D B AR D, BERE —SIZBWTHL,) I26%5
S
(iii) a proposal on an absorption-type merger prescribed in Article 2, item (xxvii) of
the Companies Act (limited to the case where the company becomes a company
absorbed in absorption-type merger set forth in Article 749, paragraph (1), item (i) of
that Act; the same applies in Article 7, item (1));
M 2 tOMBRICLR LR
(iv) a proposal on the dissolution of the company; and
B B TICETOLDICET LD LTEBETTED DS
(v) a proposal specified by order of the competent ministry as being equivalent to any
of those set forth in the preceding items.
12 EFEFARE _HELSICHET 28R TED LRI, ROKFITEIT DRE
DEFIIE L, BB FITEDDLRET D,
(12) The ratio specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (v) of the Act is the ratio specified in each of the following items according to the
categories of consent set forth in these items:
— SHOFEEHNOFEEWLREFIZEALITORE =50 —
(i) consent given with regard to a substantial change of the business purpose of a
company: one-third; or

ATEAS F I DR IR L FHICEH LT ME H00—
(i1) consent given with regard to any of the matters relevant to the proposals set
forth in the items of the preceding paragraph: 1 percent.

13 EH PAREHEANSICHET 2BA TED DR EITIEF T, RICHIT S
FEIRDODARICE T 52305, THZOMOFZET (LT ZOHEEUDHEERE _5I2E

WT ISJESE] L9 ,) OBESUIAFIC S 5 EFOREE L < 1393 Ao F2E/Y
IR AE VSN D BES)EFE ORE ST U EEN R LT LT 5,



(13) The establishment or change specified by Cabinet Order as prescribed in Article
26, paragraph (2), item (vi) of the Act is the establishment of a branch office, factory,
or any other place of business (hereinafter referred to as a "branch office, etc." in this
paragraph and Article 7, item (ii)) in Japan or a substantial change of the type or
business purpose of a branch office, etc. in Japan, other than the establishment of a
branch office, etc. or the substantial change with regard to any of the following
business categories:

— SUTHE (BRI AFEEE L HLE) B RE IR ET 28T (FEE=
GFOHEIZLVRITEL AR INTEEEE L)

(i) banking business prescribed in Article 2, paragraph (2) of the Banking Act (Act
No. 59 of 1981) (including the business deemed to be banking business pursuant to
the provisions of Article 3 of that Act);

= frBRZEDE CEREHFEEREE L) B _SBELHEICRET 2N ERRSEFEOFE
(i1) the business of a foreign insurance company, etc. prescribed in Article 2,
paragraph (7) of the Insurance Business Act (Act No. 105 of 1995);

= HRHEFEE (M HIVFEEEREEL T —5) B _RERLBRICBRET 2 — KU A 5%
£

(iii) general gas pipeline service business prescribed in Article 2, paragraph (5) of the
Gas Business Act (Act No. 51 of 1954);

W EREEE (Em=tHUEBEREe o) HoRE-HE/NFITHRET D5 —ikx
BlEFEL NRIEE+5ICHET 2 AEFE

(iv) general electricity transmission and distribution prescribed in Article 2,
paragraph (1), item (viii) of the Electricity Business Act (Act No. 170 of 1964) and
electricity transmission prescribed in item (x) of that paragraph;

o BERES IS NERE LB NEICHE T 2 SRpE i IG | ¥EE Ch o T, REE I\
RE—HICHET 25— e s o | E LR SFENEICRET 2 HEE N EL1T O
HOFEHE

(v) the business conducted by a financial instruments business operator prescribed
in Article 2, paragraph (9) of the Financial Instruments and Exchange Act that
engages in the Type-I financial instruments business prescribed in Article 28,
paragraph (1) of that Act or the investment management business prescribed in
paragraph (4) of that Article;

NOEFEEE CERCHAFEEREE L HNS) B KB ANEICHET D/NEGEES T
L

(vi) the business of a foreign trust company prescribed in Article 2, paragraph (6) of
the Trust Business Act (Act No. 154 of 2004); or

t EERFICHET DEE CPRCH—FEREE L LE) B _RE _HIIHET OE
SR E)

(vii) funds transfer service prescribed in Article 2, paragraph (2) of the Payment
Services Act (Act No. 59 of 2009).

14 EFEF-FAFHE_HELSIHET BT TED LML, ROKFICHIT 55



BOXGITIE L, YESEFITED L ET D,

(14) The amount specified by Cabinet Order as prescribed in Article 26, paragraph
(2), item (vii) of the Act is the amount specified in each of the following items
according to the categories of cases set forth in these items:

— A ELL2FEGT AT LENHTIESE S HARE _HELZICTHET 54
EoOEMT LLTZORKPFELEFHE =BT [SEOEMT) LWnWo,) &I
HDMFENICH T H8EOEM T OEEN —HHZ To WS TEBRE N CTED LHE
HUTTHLYGG AZEFENTTED L 4H

() if the amount of outstanding loans to a corporation having its principal office in
Japan after the making of a loan prescribed in Article 26, paragraph (2), item (vii) of
the Act (hereinafter referred to as "making of a loan" in this Article and Article 7,
item (iii)) to that corporation is not less than 100 million yen and not more than the
amount specified by order of the competent ministry: the amount specified by order
of the competent ministry; or

— ERHCERELDFEET AT DENTH T 2O FMITRICH T D HREIENITRT
LEEOBRMITOEREVHTTDOEBEERT TCEDLSELMZ O5GG UZeBoB T
BIZBIT D URIENDOABOHLE LTEBATTEDDLIHOESOILHITHE T 5 4%
B U ORI DI E & HEIEN (SHRICR D) 2T L2 HRNEE — 75 I12H
ETHEDHEENFFEDOL DI L TCENTtE L FZ0FIZB8 W T IHE v ,)
TYHREBEOEMTEZIT O LORIAT L2 bODOEEDOGFH (MUeko T4
T bOEFEFNEE —FICHET SHRRNIGEE L LIEGAICREASFICEH TS b
DICEHETH L ERDIFFHEETHLMAITIENZOMOEIR GEFE Z+HASFRE—
HE SO HELTETICHITL2bDICHATHLDICRD, LT HEATE] £n),)
PIT OB OBEMTOK R & G L EOER&SOAFHEE &, Yeiko ST
DERERLS,) ZPERLESE CA4ZSENFITHMIZ WS EIZH O TIE, F)

(i) if the amount of outstanding loans to a corporation having its principal office in
Japan after the making of a loan to that corporation exceeds the amount specified by
order of the competent ministry referred to in the preceding item: the amount
calculated by deducting the total of the amount of the outstanding loan and the
amount of the outstanding bonds issued by the corporation (limited to a company)
and offered to specific persons as prescribed in paragraph (16), item () (hereinafter
referred to as "bonds" in this item) which are owned by the person that made the
loan (including the total of the amount of the outstanding loan made and the amount
of the outstanding bonds acquired by an individual or a corporation or any other
organization (limited to one that falls within any of the categories set forth in Article
26, paragraph (1), items (i) through (v) of the Act: hereinafter referred to as a
"corporation, etc.") that is a non-resident and that would fall under any of the items
of paragraph (19) if the person that has made the loan is deemed to be the acquirer of
shares, etc. prescribed in item (i) of that paragraph, and excluding the amount of the
loan), from an amount equivalent to 50 percent of the amount specified by order of
the competent ministry as the amount of liabilities of the corporation after the



making of the loan (or zero, if the amount thus calculated is less than zero).

15 EHE_FAFHE _HEELSIIHET 2ES TED L e/ER T, Wiz 54
LT 5,

(15) The financial institution specified by Cabinet Order as prescribed in Article 26,
paragraph (2), item (vii) of the Act is any of the following financial institutions:

— ERtE. BBREITEBPEL G XA ETeH

(i) a person engaging in the trust business, insurance business, or financial
instruments business:

= ERBE BB ERAT ROV A Y Jr A R E i N ERAT

(i1) the International Bank for Reconstruction and Development and the
Export-Import Bank of the United States;

= A BICEITAEOE)N, EL L ToOEEOEMT WMo E, EHE, RE XX
THOKNZELTOIENINOORGNIIHEL TITI) bDOEBR )2 EL LTITHO &
(iii) beyond what is set forth in the preceding two items, a person mainly engaging in
making loans (excluding the making of loans by a person engaging in the business of
purchase and sale, transportation, storage, or intermediation of purchase and sale of
goods, in association with these transactions) in the course of trade; or

W A= CBT 2FONTNNCET L DL LTEFEATTEDLH

(iv) a person specified by order of the competent ministry as being equivalent to any
of those set forth in the preceding three items.

16 EE_FTARE _HENLSGICHET2BHTEDDL DI, RIZBITLHDLT
Do

(16) The act specified by Cabinet Order as prescribed in Article 26, paragraph (2),
item (ix) of the Act is any of the following:

— DHORITTOLHETEOEENER _+HARE-HEFITH/IT 55 DD 5 BLEE
DHLDIZK L TEND LDODORIG L LIROWTINICHE T DAEEOBS 2R,
(i) the acquisition of bonds issued by a company which are offered to specific persons
among those set forth in the items of Article 26, paragraph (1) of the Act; provided,
however, that the acquisition of bonds that falls under any of the following is
excluded:

A4 SUTHEEZBEDE IATEE 568 LUIFHE = FICHET 2E5RE L L TT I #EDOE
z%

(a) the acquisition of bonds which is conducted in the course of trade by a person
engaging in banking business or a person set forth in item (i) or (iii) of the preceding
paragraph;

0 ERECFAREREHE SN LE LS ETITHIT 5D THI A EEZ S OTE
T~ EN D FEAE DTS

(b) the acquisition of bonds denominated in Japanese currency which is conducted by
a person set forth in Article 26, paragraph (1), items (iii) through (v) of the Act;

N BEORANLIEARDOEED A E TOMM A —FLUT Th 2 +HA& O Hifs

(c) the acquisition of bonds for which the period from the day of acquisition to the day



of redemption of principal is not more than one year:;
= BFBoEENRRO (1) T (2) BT 2560KSITET., Hix (1) XE (2)
\ZJE 8 5 FHLL T C o 2 AHAE O B fs
(d) the acquisition of bonds the amount of which is not more than the amount
specified in 1. or 2. below according to the categories of cases set forth in 1. or 2.:
(1) WB/OBRICBWTHAT LI & LR UEURTOEDOREOSHD —(EMN %
TORWBHETESENTEDLI@BUT THLOIHE HUELEBENT CTED LEH
1. if the amount of the outstanding bonds of the company to be owned after the
acquisition is not less than 100 million yen and not more than the amount specified
by order of the competent ministry: the amount specified by order of the competent
ministry; or
(2) BH{OBRICBWTHAT LI & ERDYUEURTOHEORE DD (1) O
FHETTEDLISHEBA %G URREORICK T 2 UEStOABOREE LT
FHEETTEDDEDOE O LAY T 585 b YR DR & Y ik ttiE 2 TS
L7ebDIZ KD ST T 2880 EMTOEREOGFE CYELZREG LD
DEFFHINHEE —FITHRET 2AMBEE L LGB CRESZICHBIT 2 b 0Il2i%Y
THLIELLERDIFFBEFRETHLMANIENELTG LIHEOKRES E D H DN
TOl&EOBM T OEREOGEHHE & GBSO LIRS ) 2R L &5 (Y
AN EICH IR WEARICH ST, &)
2. if the amount of outstanding bonds of the company to be owned after the
acquisition exceeds the amount specified by order of the competent ministry referred
to in 1.: the amount calculated by deducting the total of the amount of the
outstanding bonds and the amount of the outstanding loans to the company made by
the person that acquired the bonds (including the total of the amount of the
outstanding bonds acquired and the amount of the outstanding loans made by an
individual or a corporation, etc. that is a non-resident and that would fall under any
of the items of paragraph (19) if the person that has acquired the bonds is deemed to
be the acquirer of shares, etc. prescribed in item (i) of that paragraph, and excluding
the amount of the acquisition), from an amount equivalent to 50 percent of the
amount specified by order of the competent ministry as the amount of liabilities of
the company after the acquisition (or zero, if the amount thus calculated is less than
zero); or
R ZDOMERE S TED D HAE OIS
(e) any other acquisition of bonds specified by order of the competent ministry;
= KRR OVERIZ K VRS ST E N DFITT D HERESR O G
(i1) the acquisition of investment securities issued by a corporation established under
a special law;
= RS aSHFORKA~O—EERTHHO T, RIZH/IT 2B Z2 2T H D
(iii) discretionary investment management targeting shares of a listed company, etc.,
which satisfies the following requirements:

A4 U EGESHEORRKICEKE L T 5 72 DIC LB IR HERR K UG IR HE ST B HERR 23 1%



FPAREE-HASOWTNANIEIT 2 bOIZEEIN., o, YEELEICED ., &
AN LEEURANR O E L L TOBERMEL OMOMN 2T T2V &,
(a) the authority necessary for investing in shares of the listed company, etc. and the
authority for exercise, etc. of voting rights, etc. have been delegated to any of the
persons set forth in the items of Article 26, paragraph (1) of the Act, and, as a result
of this delegation, the delegating parties cannot exercise the voting rights or any
other rights as the shareholder of those shares; or
2 ROWVWTANCHELETLHHLOTHD Z &,
(b) the discretionary investment management falls under either of the following:

(1) MHERAX~OALEHONRE SND Y% Gt EORROH, MLk~
D—ALEMREZT 20 (UFZOFICZENT HEAE] L)) ZHEFILEE I8
ETLOHRABGEEL LEGAICRESFICBT 2 bDIYT 52 L LR FEBEEE
THHEANUTIENE UUTFZ0FICEWT TEAFEOBERBEERE] L0vo,) BT 5%
K~DO—HEH (ST 2B T DI D) OXGE IND E% EGatE
DR OE NN Y% EHE K YL ENE OEERBREVNTTA T 2 9% EHattEo
FEMRAOEZ A F LI O M3 LGSO RITHRA ORI D 5HIG6 7
BoDO—LEEDZ L,
1. the ratio of the net number of shares obtained by aggregating the number of
shares in the listed company, etc. that are subject to the discretionary investment
management targeting shares, the number of shares of the listed company, etc. that
are subject to the discretionary investment management targeting shares (limited to
one that satisfies the requirements set forth in (a)) conducted by an individual or
corporation, etc. that is a non-resident and that would fall under any of the items of
paragraph (19) if the person that conducts the discretionary investment
management targeting shares (hereinafter referred to as the "investment manager"
in this item) is deemed to be the acquirer of shares, etc. prescribed in item (i) of that
paragraph (that individual or corporation, etc. is hereinafter referred to as a "person
closely related to the investment manager" in this item), and the number of
substantial shares of the listed company, etc. owned by the investment manager and
the person closely related to the investment manager, to the total number of issued
shares of the listed company, etc. comes to 1 percent or more; or

(2) HEKRX~O—EEHOGE S5 Y% LGS %EORAITIR D3 IREIC D
WT, R~ —EEHO®RIZE T 5 EHEH OFRERAEHRRMEOE K Y L EHE O
B BARE O FE A FR M OB A G Lo MERIAER D 3% RISt E ORI HE
WEOLBEENEGO L LD L,
2. the ratio of the net number of voting rights obtained by aggregating, among voting
rights attached to shares of the listed company, etc. that are subject to the
discretionary investment management targeting shares, the number of voting rights
substantially held or otherwise exercisable under contract by the investment
manager and the number of voting rights substantially held or otherwise exercisable

under contract by a person closely related to the investment manager after the



discretionary investment management targeting shares, to the total voting rights in
the listed company, etc., comes to 1 percent or more;

U BRHEREITEZTTHOT, ROWVTRNIIEYLTDHHD

(iv) undertaking of delegation of voting, which falls under any of the following:

A ESmsdtFELSt ot (LT BELGSME] SV o,) OBIRMEIHRL bO (EH -
FAREE—HE ZIBT 5 b OB EHZITRAT 2 LGS HEOBEIRMEITRD b O LR
<o)

(a) undertaking of delegation of voting regarding the voting rights in a company
other than a listed company, etc. (hereinafter referred to as a "non-listed company)
(excluding the case regarding voting rights in a non-listed company directly held by
a person set forth in any of the items of Article 26, paragraph (1) of the Act); or

H B aEOBRRMEIAR DBIERBUTHEZETH O T, Uik ERBEATHE T
DHEIZB T D5 UYL ERIITEZT LT 2060 (ULTFTZOFIZENT IZ4E] v
Do) DFEEIRA EBRIAME OB YL ZAEHE 2 FHHIVEE — 5 ICHUE T 2 RURG#H 5%
ELIEGRICAES ZICHT 2 bDICHET 52 & L RIIFFEE THLIMEASUIEAN
FORERAFEHBIRME OB 2 G5 LTGRO 3% LISt F OREIRMEIE D 5
HEPEDOFLEERDED

(b) undertaking of delegation of voting regarding the voting rights in a listed
company, etc., as a result of which the ratio of the net number of voting rights
obtained by aggregating the number of voting rights substantially held or otherwise
exercisable under contract by a person undertaking delegation of voting (hereinafter
referred to as the "delegatee" in this item) after the undertaking of delegation of
voting and the number of voting rights substantially held or otherwise exercisable
under contract by an individual or corporation, etc. that is a non-resident and that
would fall under any of the items of paragraph (19) if the delegatee is deemed to be
the acquirer of shares, etc. prescribed in item (i) of that paragraph, to the total
voting rights in the listed company, etc., comes to 10 percent or more;

T O SDRFA T D BB ORI R DEIRMEITEESFEROBG (REH—H

BAGORZRIZEBITL2YUEBGZ L2bD (LLFZOFIZENT THERRGE) Lvwo,) O
FERA FEHRAME O O Y LM RIS E % 5 IV — 5 IS HUE T 2 RIS B 5 &
LG EIFEAZICBT 2 b DTS T 252 L ERDIEBAEE TH LA ITIENE
D FEIRATFHRIAME O 2 A5 UICMER MR D M 3% L 55 OGRS 5 o 2 F
AVRESO—LU L7220 (R ZF 28I 21780 T 2562 <,)

(v) the acquisition of the authority for exercise, etc. of voting rights (referred to as
"acquisition of the authority for exercise, etc. of voting rights, etc." in paragraph (1),
item (v) of the following Article and Article 7, item (i) with regard to shares of a
listed company, etc. owned by another person, as a result of which the ratio of the net
number of voting rights obtained by aggregating, after the acquisition, the number
of voting rights substantially held or otherwise exercisable under contract by the

person that has acquired the authority (hereinafter referred to as the "acquirer of



authority" in this item) and the number of voting rights substantially held or
otherwise exercisable under contract by an individual or corporation, etc. that is a
non-resident and that would fall under any of the items of paragraph (19) if the
acquirer of authority is deemed to be the acquirer of shares, etc. prescribed in item
() of that paragraph, to the total voting rights in the listed company, etc., comes to 1
percent or more (excluding the cases that constitute the acts set forth in the
preceding two items);

NOFEEE LR DLUEIN GG E & EHEICIRA T DI LGSt ORI DTS
RETHHEREZMT L2 L GEFRER TH DA APEF —+ANFEEH—HA 1281
LDILEETHHDOTHHOT, WOWTHIZHEU T OHDICRD, HERE —FITH
WT IRRIRMERBUTIERME] &1 D.)

(vi) delegation of the authority to act as proxy in the exercise of the voting rights in a
non-listed company which have continued to be directly held by a person since before
the person becomes a non-resident (limited to delegation by a non-resident
individual to any of the persons set forth in the items of Article 26, paragraph (1) of
the Act, which falls under both of the following; referred to as "delegation of voting"
in Article 7, item (i)):

A4 ZEETHHLONYRIE LGS T EDOHBEUN D LD TH DL H D

(a) the person undertaking the delegation is a person that is not the non-listed
company or its officer; or

B ZAEET 5O YIE LGSt ofRE 2 FEICSET 2B TN TR LY
DA ORI CEE B E B2 ABFNOLAEHELE L TEEESTEDDLLDIIED
N R )

(b) the delegation is relevant to a proposal regarding matters specified by order of
the competent ministry as matters through which the person undertaking the
delegation is likely to have substantial control of the management of the non-listed
company or is likely to have a material influence on the management of the
non-listed company; or

t HEFELTEGSHEORERAFHREREZATHES I Z L2, % EGSHED
FERAEBIMELZRA T OMOIEREETCHLLIBAITENEORELZGLZ L (GF
ERE—FITRWT HRRFEMEITHERERSG] LWo,) THHOT, HEFAELHETS
O LT ZOFROE =00 58 HHE _SI2BWT IAEREE] LWvwo,) OFRER
AHEHBMEOH, YHUFAEZLELD (UFZOFIZEWT IFEH] £vwo,) OFEY
A EHRRHE OB M N HFRBERGE 2 E T IVEE —FICHET 2AGESE L L
GEICFHEA 2T 5 b O XITLHRABEE 2 FHE — S IHET 2HRABGEE L L
EHAICFREE P oHE+MNFE T, HHEFZLAOEHFNAZITEH T bDIZEREN
T L2 L RDIFEE THLBEAIIIENED FERAFERIMEOR L EF L
FERIRHER D Y34 LSSt EORBIRMECHO 2GR ETO+HU EERD D

(vii) the acquisition of consent for jointly exercising voting rights substantially held
or otherwise exercisable under contract in a listed company, etc., from an individual

or corporation, etc. that is another non-resident holding voting rights substantially



held or otherwise exercisable under contract in the listed company, etc. (referred to
as "acquisition of consent for joint exercise of voting rights" in Article 7, item (i), as
a result of which the ratio of the net number of voting rights obtained by aggregating
the number of voting rights substantially held or otherwise exercisable under
contract by the person that has acquired the consent (hereinafter referred to as the
"consent acquirer" in this item and Article 3-2, paragraph (2), item (ii)), the number
of voting rights substantially held or otherwise exercisable under contract by the
person that has given the consent (hereinafter referred to as the "consenter" in this
item), and the number of substantially held or otherwise exercisable under contract
by an individual or a corporation, etc. that is a non-resident and that would fall
under any of the items of paragraph (19) if the consent acquirer is deemed to be the
acquirer of shares, etc. prescribed in item (i) of that paragraph, or fall under any of
the items of items (i) to (xiv), (xvii), and (xviii) of that paragraph if the consenter is
deemed to be the acquirer of shares, etc. prescribed in item (i) of that paragraph, to
the total voting rights in the listed company, etc., comes to 10 percent or more.

17 BiEE=ZFICHET D HRA~O—EEH] L1, BRE AR L OMORKIIC
HKOX, ML ORI EZIT THRICTERN T2 L (Z0HHETHZ LE25T,)
29,

(17) The term "discretionary investment management targeting shares" prescribed
in item (iii) of the preceding paragraph means making investment in shares as
entrusted by another person based on a contract such as a discretionary investment
contract (including giving instructions to do so).

18 HBHANEFEMSICHET D TFERMERBEATESZ A L1, thobONEEICRE
T oA OFBRMEDITHEIC D& HHMO b D ERET HHEREZET L2 & THDOT,
RONWTHIZHEET D202V (REFE-HBN TR OELEFE —FI2BNTH
Co)o

(18) The term "undertaking of delegation of voting" prescribed in paragraph (16),
item (iv) means undertaking the delegation of the authority to act as proxy for
another person in the exercise of the voting rights in a company directly held by the
other person, which falls under all of the following (the same applies in paragraph
(1), item (iv) of the following Article and Article 7, item ()):

— YEZMTETLLONYESHENIZORELSN DO LD THDL B D

(i) the person undertaking the delegation is a person that is not the company or its
officer;

Z OYUBEEET L LORYMSHORE & EEIC BT 2B EN UL SRS TOR
HICHBEREELGZOBENOHLFHE L TEBEADTTED Db DITIHRLHERIT R
HH D

(i1) the delegation is relevant to a proposal regarding matters specified by order of
the competent ministry as matters through which the person undertaking the
delegation is likely to have substantial control of the management of the company or
is likely to have a material influence on the management of the company; and



= UEEATETHLONHCICERIMEDITHZREIEL 2 L0BFEEE> O

(iii) the delegation is accompanied by solicitation of another to have that person act
as a proxy in the exercise of voting rights.

19 EFZFAFENEHICHET QBT TEDL2 LD, RIZBTL2bDET 5,
(19) The person specified by Cabinet Order as prescribed in Article 26, paragraph (4)
of the Act is any of the following:

— HRAIEES (B S HNEE =5 HUE T 2REIUG#H . [ I 5128
ET D HIRMERGE IXAEE L SICHET 2REZZ VY, LT ZOHEIZBWTH
C)IZ K VBRI D 553 D A LL RIZHY T 2B IE OB &2 EALIZRA STV D IE
N

(i) a corporation, etc. in which voting rights in the number equivalent to 50 percent
or more of the total voting rights are directly held by the acquirer of shares, etc.
(meaning the acquirer of shares prescribed in Article 26, paragraph (2), item (iii) of
the Act, the acquirer of voting rights prescribed in item (iv) of that paragraph, or the
consenter prescribed in item (v) of that paragraph; hereinafter the same applies in
this paragraph);

= BEREUESEE R ORI ICEIT DEANFEIC L VREREOE O I+ Ll EICHY 3%
MRMEDOHMZBEHIRA SN TWOENE (FAFIZBT2b50%k<,)

(ii) a corporation, etc. (excluding one set forth in the preceding item) in which voting
rights in the number equivalent to 50 percent or more of the total voting rights are
directly held by the acquirer of shares, etc. and the corporation, etc. set forth in that
item;

= HABEEENEANETHIGAICBO CYEEAREEEDRBIEO TSSO
FLL RIS T 2O R 2 BE#EIZRA L TVWDIEANE (M 52875604k
<o)

(iii) if the acquirer of shares, etc. is a corporation, etc.: a corporation, etc. (excluding
those set forth in the preceding two items) that directly holds voting rights in the
number equivalent to 50 percent or more of the total voting rights in the acquirer of
shares, etc.;

W SRABRSEEENENETHLIGEICB VT, YRGS EORBIRED 55 O
FARMEICH ST 2RO LT BREICRA L CWDIENENERICRA L TWVD Y
MRAIAGH H OFBRIHE DI & MLIENFE ORI D H 43 O HA-LL BIZFY 3 5 3k
D2 BRI LT DIENENELEICRA LT D 3RS H 5 ORI DO
LR LB EUMRAISEEORBEREOE O LD L EITBIT5Y
ARG E T ORBIMED 50 O LK IS T 5 #REORZ BEHEICRA L TWY
DIENFE (B -FROE _SIlBIT5b0%R<,)

(iv) if the acquirer of shares, etc. is a corporation, etc.: a corporation, etc. (excluding
those set forth in items (i) and (ii)) that directly holds voting rights in the number
equivalent to less than 50 percent of the total voting rights in the acquirer of shares,
etc., when the total of the number of voting rights in the acquirer of shares, etc.
directly held by the corporation, etc. that directly holds voting rights in a number



equivalent to less than 50 percent of the total voting rights in the acquirer of shares,
etc., and the number of voting rights in the acquirer of shares, etc. directly held by
another corporation, etc. that directly holds voting rights in a number equivalent to
50 percent or more of the total voting rights in that corporation, etc., comes to 50
percent or more of the total voting rights in the acquirer of shares, etc.;

T AT ST DIE NFEOMRBEIRMED E O I+ Ll EICHY T 2 3 OB & BRI
AL TWDIENE (HIEZICBIT2b0%2R<,)

(v) a corporation, etc. (excluding those set forth in the preceding items) that directly
holds voting rights in a number equivalent to 50 percent or more of the total voting
rights in any corporation, etc. set forth in the preceding two items;

NOHTFICHIT DENFEIZ LD RERIRMED 553 O T+ LA RIS T 23 IRE O & [H 12
ZRA SN TWDIENE (HIS5FI2HBIT 5 60 xER<,)

(vi) a corporation, etc. (excluding those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting rights
are directly held by the corporation, etc. set forth in the preceding item;

t AT ST DEANFIC L VREBIMEO E O I+ BTN T 5O & |
BIRA SN TV DIEANE (HIE 58T b0 2kR<,)

(vii) a corporation, etc. (excluding those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting rights
are directly held by the corporations, etc. set forth in the preceding two items;

N BT DIENFEICL VD RBIMEDO T O AL EICH Y T 2RO % H
FICRA SN TV DHIENE (& ZI28 T 5 b0 %2ER<)

(viii) a corporation, etc. (excluding those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting rights
are directly held by the corporations, etc. set forth in item (iii);

U B =FIHBT 2ENERCETZICT DENEIC LD REBRRHEDO H 50 Ht-LL BT
FIY 3 DR OB BHACHRAE SN TVDHIEAE (A& FICEIT2 b0 %ER<,)
(ix) a corporation, etc. (excluding those set forth in the preceding items) in which
voting rights in a number equivalent to 50 percent or more of the total voting rights
are directly held by the corporation, etc. set forth in item (iii) and the corporation, etc.
set forth in the preceding item;

+ MBS ESE BEAZICRS,) OKBEROHIS SICEBT2EANEDERER

(x) an officer of the acquirer of shares, etc. (limited to a corporation, etc.) and an
officer of the corporation, etc. set forth in each of the preceding items;

+— FIEICET2ENEBEOEEREHD TVWDHENE (FE—FrbBELEE Tt
Fo5bDER<,)

(xi) a corporation, etc. (excluding those set forth in items (i) through (ix)) in which
the persons set forth in the preceding item account for the majority of officers;

+ = BRARGESE (BEAIZRS,) OBRUMEE

(xii) the spouse of the acquirer of shares, etc. (limited to an individual);

= RAIEESE (EAICRS,) OER Mk



(xiii) a lineal relative of the acquirer of shares, etc. (limited to an individual);

+0U BRFEGE FE SR OESNT & 2 E ST H D BUFFE BT L < IEA IR IE Z
NWHICHET LD THDHEITR T 2 YL E TRt O BB L < IRAZEHK
XIZZINBIZHET LD (FE—F 0 oHENLTETKOE++—F BT b0 %kR<,)
(xiv) if the acquirer of shares, etc. is a governmental organization or public entity or
any entity equivalent thereto that is located in a country or region outside Japan:
any other governmental organization or public entity or any entity equivalent
thereto in that country or region (excluding those set forth in items (i) through (ix)
and (x1));

T HRAEGEER, ESatFoRERK LA 2o RS Th 2 AT
ENFEEKFR L TYE EGSHEOREL L TCORREZ DMOMFZ1THET L L%
BELTVDEGEICHEIT 2 UYZMOIEFEE TH A UTIENE R OO & DO FTH
T 5 Bt ORRRUTAR 2 IR MEFAT R SR 2 PR A T D OISR AEEH TH DA X
IFEANF L EFE L T LGSt EoKRE L L TOMRIRMEL OMOER 217452 &
ZABELTWAEGAEICEIT 2 YSMOIEREE ThH LA UTENE FiEZI2HBT 5
bHDEERLS,)

(xv) if the acquirer of shares, etc. has agreed to exercise voting rights or any other
rights as a shareholder of a listed company, etc. jointly with another non-resident
individual or corporation, etc. that holds substantial shares of the listed company,
etc., or if the acquirer of shares, etc. has agreed to exercise voting rights or any other
rights as a shareholder of a listed company, etc. jointly with another non-resident
individual or corporation, etc. that holds the authority for exercise, etc. of voting
rights, etc. attached to the shares of the listed company, etc. owned by another
person: the other non-resident individual or corporation, etc. (excluding those set
forth in the preceding items);

R HIBICETL2 b0 MRRIGEEL LEGRICE 510 HE+N5E TIcHIT S
bDOITHEET DI L ERDIFFEE THLMAUTEANE BRABGE F L ORIF 71T
BF5H0%mR<,)

(xvi) an individual or corporation, etc. (excluding the acquirer of shares, etc. and
those set forth in the preceding items) that is a non-resident and that would fall
under any of the categories set forth in items (i) through (xiv) if the person set forth
in the preceding item is deemed to be the acquirer of shares, etc.;

+t HABGEENRFEHEE BEE - +ALE -HENSICHET R EMEE %
WO, UTFZDFICENTRL,) OMEE (RrEHaBUEE (FEBMNSICHET S
B A HELER 2 W) 9 JRSEFEIIEICB W TR L) ICH > TEZ OB L TR C,)
Tho%me RREMEAEMT O IANEERERES (EE 1 RE&HE HIIHRET 2 HNE
BEHREELZ VD, LUTR L) YT 56 DITED TYFEMESEOME B3R
REFELRDGAICRD,) TR 2 4 EMEEDOESPITHES B (RS 5 &
OB F 28T 5 b D2 R<,)

(xvii) if the acquirer of shares, etc. is a partner of a specified partnership, etc.

(meaning the specified partnership, etc. prescribed in Article 26, paragraph (1), item



(iv) of the Act; hereinafter the same applies in this item) (or a member of an
organization similar to a specified partnership (meaning the organization similar to
a specified partnership prescribed in item (iv) of that paragraph; the same applies in
paragraph (4) of the following Article); the same applies hereinafter) (limited to the
case where a partner of a specified partnership, etc. becomes the acquirer of shares,
etc. along with an act equivalent to inward direct investment, etc. (meaning the
inward direct investment, etc. prescribed in Article 26, paragraph (2) of the Act; the
same applies hereinafter) conducted by the specified partnership, etc.): a managing
partner of the specified partnership, etc. (excluding the acquirer of shares, etc. and
those set forth in the preceding items); or
+N HIBICET L2 0ERAMGEEEL LEGRICHE —FNoHE+ L5 ETIHIT S
HOICHEET DL ERDFFEETHLIMEMAITIEANE BRIGE F R ORI I
BIF5b0ERL<,)
(xviii) an individual or corporation, etc. (excluding the acquirer of shares, etc. and
those set forth in the preceding items) that is a non-resident and that would fall
under any of the categories set forth in items (i) through (xv) if the person set forth
in the preceding item is deemed to be the acquirer of shares, etc.

Oef B3 55 D J HH M VAR BEAE 5 0D 18 22 5)
(Notification and Service of Recommendation of Modification Regarding Inward
Direct Investment, etc.)
B4 EE_TERE-HIIHET oM. B EAOAHFZTOMOFHFE L BHEL
THRTED D bDIE, WITHIT 21T E T HRNEEKREFE LT 2,
Article 3 Inward direct investment, etc. specified by Cabinet Order in consideration
of inheritance, bequest, merger of a corporation, or any other circumstances as
prescribed in Article 27, paragraph (1) of the Act is inward direct investment, etc.

that falls within any of the following categories of acts:

FAfE SITE T K 2 2RO U < IRER) UL S 7%k X5 U ITER IR D ik
M D BUE:

(i) the acquisition of shares or equity in a company or voting rights attached to the
shares or equity through inheritance or bequest;
= I EGst (HOoRRZHER O FREETOLIBEZNANKRE WINEEREEITRD
KL L TEFERTTEDLERBIIBTO2FELZEATVDI DL, REFIZBNT
FrEIE Batt) LW o) ORKSUIFR D 2 TA T 2EANDOEIHT L SR FER T
DAEN ST T ITRRAL S D E AN D SRR A L <U3FF 0 AT 3R L <UEFRA IS
RO Z TG T 25 AT 2 Yk lfs
(i) if, as a result of a merger of a corporation that owns shares or equity in a
non-listed company (excluding one that operates a business of any of the business
types specified by order of the competent ministry as business types involving
inward direct investment, etc. that is highly likely to undermine national security;
referred to as a "specified non-listed company" in the following item), a corporation
that survives or a corporation newly established after the merger acquires the



shares or equity or voting rights attached to the shares or equity: the acquisition of
the shares or equity or the voting rights;

= FEH LGSt oA SUIF 2 TTA T 2EANDO TN L0 R 2R S0
DIENNTHFEZ AT DIE AN YEHREE U EFF0 TS L < IXFm IR
DA 2 TS T 258108 1T 5 4% ItE

(iii) if, as a result of a split of a corporation that owns shares or equity in a specified
non-listed company, a corporation newly established or a corporation succeeding to
business after the split acquires the shares or equity or voting rights attached to the
shares or equity: the acquisition of the shares or equity or the voting rights;
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(iv) the acquisition of shares, equity, or voting rights in a non-listed company
(excluding acquisition as a result of which the ratio of the number of shares, the
amount of capital contributions, or the net number of voting rights obtained by
aggregating the shares, etc. under ownership, ete. of the person that has acquired
the shares, equity, or voting rights (hereinafter referred to as the "acquirer of shares,
equity, or voting rights" in this item) after the acquisition ("shares, etc. under
ownership, etc." means the number of shares of a non-listed company directly owned,
the amount invested in a non-listed company, or the net number of voting rights
obtained by aggregating the number of voting rights in a non-listed company directly
held and the number of voting rights involved in the undertaking of delegation of
voting (limited to those that fall under paragraph (16), item (iv), (a) of the preceding
Article); hereinafter the same applies in this item), and the shares, etc. under
ownership, etc. of an individual or corporation that is a non-resident and that would
fall under any of the items of paragraph (19) of the preceding Article if the acquirer
of shares, equity, or voting rights is deemed to be the acquirer of shares, etc.
prescribed in item (i) of that paragraph, to the total number of issued shares, the
total amount of capital contributions, or the total voting rights in the non-listed
company, comes to 10 percent or more), other than the acquisition of shares, equity,
or voting rights in a non-listed company that falls within the category of inward
direct investment, etc. set forth in any of the items of the following paragraph;
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(v) the acquisition of new shares issued as a result of a share split or consolidation of
shares or of voting rights attached to the new shares, discretionary investment
management targeting the new shares (meaning discretionary investment
management targeting shares prescribed in paragraph (17) of the preceding Article
(limited to one that satisfies the requirements set forth in paragraph (16), item (ii),
(a) of that Article): the same applies hereinafter), or acquisition of the authority for
exercise, etc. of voting rights attached to the new shares;
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(vi) an act set forth in Article 26, paragraph (2), item (i), (iii) through (v), (vii), or

3|

(viii) of the Act or an act set forth in paragraph (16), item (i) through (v), or (vii) of
the preceding Article, which is conducted by a specified listed company, etc.
(meaning the specified listed company, etc. prescribed in paragraph (4) of the
preceding Article; the same applies through to Article 4, paragraph (1), item (i));
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(vil) an act set forth in Article 26, paragraph (2), item (i), (iii) through (v), or (vii) of
the Act or an act set forth in paragraph (16), item (i), through (v), or (vii) of the
preceding Article, which is conducted by a partner in a partnership, etc. along with
an act equivalent to inward direct investment, etc. conducted by the partnership,
etc.;
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(viii) if the authority for exercise, etc. of voting rights, etc. (excluding the authority
to only exercise rights other than voting rights as a shareholder, and the authority to
only give instructions regarding the exercise of the rights other than voting rights)
has been delegated to a person other than the person that has acquired shares, and,
as a result of this delegation, the person that has acquired the shares cannot
exercise the voting rights or any other rights as the shareholder of those shares: an
act set forth in Article 26, paragraph (2), item (iii) or (iv) of the Act conducted by the
person that has acquired the shares;
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(ix) the acquisition of shares of a listed company, etc. set forth in Article 26,
paragraph (2), item (iii) of the Act, as a result of which the ratio of the net number of
shares obtained by aggregating the number of substantial shares of the listed
company, etc. that the person that has acquired the shares (hereinafter referred to as
the "acquirer of shares" in this item) is to own after the acquisition, the number of
substantial shares of the listed company, etc. owned by the acquirer of shares and an
individual or corporation, etc. that is a non-resident and that would fall under any of
the items of paragraph (19) of the preceding Article if the acquirer of shares is
deemed to be the acquirer of shares, etc. prescribed in item (i) of that paragraph
(hereinafter referred to as the "person closely related to the shareholder" in this
item), and the number of shares of the listed company, etc. that are subject to the
discretionary investment management targeting shares by the acquirer of shares
and the person closely related to the acquirer of shares, to the total number of issued
shares of the listed company, etc., is less than 1 percent;
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(x) the acquisition of voting rights in a listed company, etc. set forth in Article 26,
paragraph (2), item (iv) of the Act, as a result of which the ratio of the net number of
voting rights obtained by aggregating the number of voting rights substantially held
or otherwise exercisable under contract that the person that has acquired the voting
rights (hereinafter referred to as the "acquirer of voting rights" in this item) is to
hold in the listed company, etc. after the acquisition, and the number of voting rights
substantially held or otherwise exercisable under contract in the listed company, etc.
to be held by an individual or corporation, etc. that is a non-resident and that would
fall under any of the items of paragraph (19) of the preceding Article if the acquirer
of voting rights is deemed to be the acquirer of shares, etc. prescribed in item (i) of
that paragraph, to the total voting rights in the listed company, etc., is less than 1

percent;
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(xi) the consent set forth in Article 26, paragraph (2), item (v) of the Act, as a result
of which the ratio of the net number of voting rights obtained by aggregating the
number of voting rights substantially held or otherwise exercisable under contract in
a listed company, etc. that are held by the person that gives the consent (hereinafter
referred to as the "consenter" in this item), and the number of voting rights
substantially held or otherwise exercisable under contract in the listed company, etc.
that are held by an individual or corporation, etc. that is a non-resident and that
would fall under any of the items of paragraph (19) of the preceding Article if the
consenter is deemed to be the acquirer of shares, etc. prescribed in item (i) of that
paragraph, to the total voting rights in the listed company, etc., is less than the ratio
specified in each of the items of paragraph (12) of the preceding Article according to
the categories of consent set forth in these items; or
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(xii) beyond what is set forth in the preceding items, an act specified by order of the
competent ministry.
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(2) Inward direct investment, etc. specified by Cabinet Order as being likely to
constitute inward direct investment, etc. that requires the examination as
prescribed in Article 27, paragraph (1) of the Act is inward direct investment, etc.
that falls under any of the following items:
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(i) inward direct investment, etc. involved in a business type specified by order of the
competent ministry as a business type that falls under either (a) or (b) (with regard
to inward direct investment, etc. set forth in Article 26, paragraph (2), items (1)
through (v) of the Act and paragraph (16), items (i) and (iii) through (vii) of the
preceding Article: including the case where a subsidiary company of a listed company,
etc. or any other company prescribed in these provisions, and a company specified by

order of the competent ministry as another company on which the relevant company



has a material influence in terms of decisions on its financial and operational or
business policies (excluding a subsidiary company) operate a business of any of the
business types specified by order of the competent ministry):
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(a) a business type involving inward direct investment, etc. that is likely to
undermine national security, disturb the maintenance of public order, or interfere
with the protection of public safety; or
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(b) a business type involving inward direct investment, etc. for which Japan has
lodged a reservation pursuant to Article 2-b of the Code of Liberalisation of Capital
Movements of the Organization for Economic Cooperation and Development;
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(i1) inward direct investment, etc. specified by order of the competent ministry as
being likely to constitute inward direct investment, etc. set forth in Article 27,
paragraph (3), item (ii) of the Act; or
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(ii1) inward direct investment, etc. specified by order of the competent ministry as
being likely to constitute a capital transaction subject to the designation by the
Minister of Finance under the provisions of Article 11, paragraph (1) of the Foreign
Exchange Order (Cabinet Order No. 260 of 1980).
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(3) The notification under the provisions of Article 27, paragraph (1) of the Act must
be made by the procedure specified by order of the competent ministry, within six
months prior to the day on which inward direct investment, etc. is intended to be
conducted.
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(4) If a foreign investor that must make a notification under the provisions of Article
27, paragraph (1) of the Act falls within the category of person set forth in Article 26,
paragraph (1), item @), (ii), or (iv) of the Act (if the foreign investor falls within the
category of person set forth in Article 26, paragraph (1), item (iv) of the Act, limited



to the case where the foreign investor falls within the category of organization

similar to a specified partnership; the same applies in Article 4, paragraph (4) and

Article 6-3, paragraph (2)), the foreign investor must make the notification via an

agent that is a resident (limited to an agent having the authority to receive

documents served under the provisions of paragraphs (7) and (12)).
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(5) The matters specified by Cabinet Order as prescribed in Article 27, paragraph (1)

of the Act are the following matters:
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(i) the name, domicile or residence, nationality, and occupation of the person making

the notification (if the person is a corporation or any other organization, its name,

the location of its principal office, the content of the business it operates, its stated

capital, and the name of its representative);
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(i1) the business purpose regarding inward direct investment, etc.;
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(iii) the amount and time of execution of inward direct investment, etc.;
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(iv) the reason for conducting inward direct investment, etc.; and
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(v) other matters specified by order of the competent ministry.
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(6) The international agreement specified by Cabinet Order as prescribed in Article

27, paragraph (3), item (i) of the Act is the Convention on the Organisation for

Economic Co-operation and Development (limited to the part concerning the Code of

Liberalisation of Capital Movements decided based on the provisions of Article 5(a)

of the Convention), and Annex 1B, General Agreement on Trade in Services and

Annexes to the Marrakesh Agreement Establishing the World Trade Organization.
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(7) The extension under the provisions of Article 27, paragraph (3) or (6) of the Act



regarding the period during which inward direct investment, etc. must not be
conducted is granted by serving a document stating the extended period at the
address, residence, or business office of the person to be served with the document,
through service by mail or by the correspondence delivery prescribed in Article 2,
paragraph (2) of the Act on Correspondence Delivery by Private Business Operators
(Act No. 99 of 2002) conducted by a general correspondence delivery service provider
prescribed in paragraph (6) of that Article or specified correspondence delivery
service provider prescribed in paragraph (9) of that Article (hereinafter referred to
as "mail, etc."), or through personal service; provided, however, that if a foreign
investor has made a notification of the inward direct investment, etc. via an agent
that is a resident, the document is served at the address, residence, or business office
of the agent.
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(8) If the document prescribed in the preceding paragraph has been dispatched by
mail, etc. subject to ordinary handling, the postal item or the correspondence item
prescribed in Article 2, paragraph (3) of the Act on Correspondence Delivery by
Private Business Operators is presumed to have been serviced at the time it should
have normally arrived.
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(9) If the Minister of Finance and the competent minister for the business dispatch
the document prescribed in paragraph (7) by mail, etc. subject to ordinary handling,
they must prepare in advance a record that is sufficient for confirming the name of
the person to be served with the document (or an agent thereof in the case referred to
in the proviso to that paragraph: the same applies in the following paragraph and
paragraph (11)), the destination, and the date of the dispatch.
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(10) The personal service referred to in paragraph (7) is conducted by an employee of
the relevant administrative organ (including an employee of the Bank of Japan who
engages in the functions set forth in Article 10, item (iii) based on the provisions of
Article 69, paragraph (1) of the Act) at the place where the document is to be served
as prescribed in paragraph (7); provided, however, that the document may be



delivered at any other place if the person to be served with the document has no
objection.
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(11) In the cases set forth in the following items, the personal service referred to in
paragraph (7) may be made by way of the act specified in the relevant item, in lieu of
the delivery under the provisions of the preceding paragraph:
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() if a person delivering the document is unable to meet the person to be served with
the document prescribed in paragraph (7) at the place where the document is to be
served: by delivering the document to an employee or any other worker of, or a
person cohabiting with, the person to be served, who has reasonable discretion
concerning the receipt of the document (referred to as an "employee, etc." in the
following item); or
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(i1) if the person to be served with the document prescribed in paragraph (7) or an
employee, etc. thereof is not present at the place where the document is to be served,
or these persons refuse to receive the document without reasonable grounds: by
leaving the document at the place where the document is to be served.
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(12) The recommendation or order under the provisions of Article 27, paragraph (5)
or (10) of the Act is issued by serving a document stating the content of the
recommendation or order at the address, residence, or business office of the person to
be served with the document, through service by mail, ete. or through personal
service; provided, however, that if a foreign investor has made a notification of the
inward direct investment, etc. via an agent that is a resident, the document is served
at the address, residence, or business office of the agent.
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(13) The provisions of paragraphs (8) through (11) apply mutatis mutandis to the



document stating the content of the recommendation or order prescribed in the
preceding paragraph. In this case: the term "the preceding paragraph" in paragraph
(8) and the term "paragraph (7)" in paragraph (9) are deemed to be replaced with
"paragraph (12)"; in paragraph (10), the term "paragraph (7)" is deemed to be
replaced with "paragraph (12)," and the term "Article 10, item (iii)" is deemed to be
replaced with "Article 10, item (v) or (vi)"; and the term "paragraph (7)" in
paragraph (11) is deemed to be replaced with "the following paragraph."
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(14) The notice under the provisions of Article 27, paragraph (7) of the Act must be
given by the procedure specified by order of the competent ministry.
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(Matters Concerning Special Provisions for Notification of Inward Direct Investment,
etc.)
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Article 3-2 (1) A foreign investor specified by Cabinet Order as one highly requiring
the examination under the provisions of Article 27, paragraph (3) of the Act as
prescribed in Article 27-2, paragraph (1) of the Act is any of the following (in the case
of those set forth in items (iii) and (iv), excluding those found by the Minister of
Finance as not falling within the category of foreign investor that is highly likely to
conduct inward direct investment, etc. involving national security, etc. (meaning the
inward direct investment, etc. involving national security, etc. prescribed in Article
27, paragraph (3) of the Act; hereinafter the same applies in this Article)):
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(i) a person that has been sentenced to a punishment under the provisions of the Act,
if five years have not yet passed since the day on which the person finished serving
the sentence or ceased to be subject to its execution or the day on which the person
has violated a disposition under the provisions of the Act or an order based on the
Act (excluding the one set forth in the following item);
TOERE A ESO TENEXES N\ FHEMNEOBHEIC L dmEEZTED
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(i1) a person that has been issued an order under the provisions of Article 27-2,
paragraph (4) of the Act or Article 28-2, paragraph (4) of the Act;
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(iii) the government of a foreign country, a governmental organization of a foreign
country, a local public entity of a foreign country, the central bank of a foreign
country, or a political party or any other political group of a foreign country (referred

n

to as a "foreign government, etc." in the following item and Article 4-3, paragraph

(1));
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(iv) a corporation or any other organization, which falls under any of the following:
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(a) a corporation or any other organization in which the ratio of the number of voting
rights obtained by aggregating the number of voting rights directly held by a foreign
government, etc. affiliated with the same country or region and the number of voting
rights specified by order of the competent ministry as those indirectly held by them
via another corporation or any other organization, to the total voting rights, is
equivalent to 50 percent or more;
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(b) a corporation or any other organization (excluding one set forth in (a)) in which a
foreign government, etc. owns the class of shares subject to provisions concerning
the matters set forth in Article 108, paragraph (1), item (viii) of the Companies Act
or shares equivalent thereto;
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(c) a corporation or any other organization (excluding those set forth in (a) and (b)) in
which the ratio of the number of shares or the amount of capital contributions owned
by a foreign government, etc. affiliated with the same country or region or the one
set forth in (a), to the total amount of issued shares or the total amount of capital
contributions in the corporation or any other organization, is 50 percent or more;

= YEEANETOMOHEKEOEE XIFHE TRETHHREZAET L2005 5, FH—0
E ST 8 3 DA E B E2MEA L, SUTHEA LTV 5 b 0 & Mg s EBUN % D&
BXIIHEHAANEDOMOUEEETH L ODOEF N YZIENEDOMOFIKDOEE ITEKE
TRETIHRZAET2HD0DONTNANDORBO=0D0—LLETHLHD (LB E
TIZH T LD ER<,)

(d) a corporation or any other organization (excluding those set forth in (a) to (c)) in
which, among its officers or officers having the authority to represent, the total of
the number of those appointed or nominated by a foreign government, etc. affiliated
with the same country or region, and the number of officers or employees and other
workers of the foreign government, etc., accounts for one-third or more of the total

number of officers of the corporation or any other organization or the total number of



its officers having the authority to represent; or

B SMEBUT DS MLTE N E O MO RIKRT 95 *f N IEERE %5 T Y 5o NIE R E 5
(AR D FBRIMEDATREIZ OWTHEI AT ) 2D TEDLHEREZALTVDLHD (fI2b=
ETIZHITLHDERL,)

(e) a corporation or any other organization (excluding those set forth in (a) to (d)) in
which a foreign government, etc. has the authority to give instructions on the inward
direct investment, etc. conducted by the corporation or any other organization or the
exercise of voting rights involved in the inward direct investment, etc.; and

T RIS DIEAN T O ORIEDOKE

(v) officers of the corporation or any other organization set forth in the preceding two
items.

2 EHETEROTHE HIRET DEOLEFIROIANEERKREFICEYT OB
FRRKRENVLDE LTEETEDDL DX, RICHBITL2bDET 5,

(2) Inward direct investment, etc. specified by Cabinet Order as being highly likely
to constitute inward direct investment, etc. involving national security, etc.
prescribed in Article 27-2, paragraph (1) of the Act is any of the following:

— HTSRER CIHER S UL =S ST D N R

(1) inward direct investment, etc. as set forth in paragraph (2), item (i) or (iii) of the
preceding Article;

=B CERETARNEE S BlUS, EATAUELES (RERGEDPSHORE 2%
BT 52BFN IYERILOREICHEEREEBL L2 58T 0OH5FHLE L
TEBATTEDDbDIMRDIBERITHEDLBDIZRD,) IZHBIT 260 (HiZIZHBIT2 b
DEERL,)

(i1) inward direct investment, etc. as set forth in Article 2, paragraph (16), items (i),
(iv), and (vi), and item (vii) (limited to inward direct investment, etc. relevant to a
proposal regarding matters specified by order of the competent ministry as matters
through which the consent acquirer is likely to have substantial control of the
management of a company or is likely to have a material influence on the
management of the company) (excluding that set forth in the preceding item);

= HIGE _HEE - SICHET OITEBEE N TEDLIEMD S HbEOZEF IR LXNE
BEHREEIIEZLETIOIBENDPREVEDIRLEME LTEBE N TED L EMITIHKD
SNEERE S CYUESNEEREE IR D EESHEEE oM OSSO+ TN Y
DM R OVEE IR EDO TR OWEIZH L THEREEL 525N TED
D=L LTEBETTEDD O (FRtZR<,) PUZEBE T TED D EMIC
BT 5HEEEZEALTHILEEET,) THOT, RIZBITHbDLIND LD (BT 5
BIF5b0%R<,)

(iii) inward direct investment, etc. involved in any of the business types specified by
order of the competent ministry as business types involving inward direct
investment, etc. that is highly likely to constitute inward direct investment, etc.
involving national security, etc. among the business types specified by order of the

competent ministry as prescribed in paragraph (2), item (i) of the preceding Article



(including cases where a subsidiary company of a listed company, etc. or any other
company involved in the inward direct investment, etc., and a company specified by
order of the competent ministry as another company on which the company involved
in the inward direct investment, etc. has a material influence in terms of decisions
on its financial and operational or business policies (excluding a subsidiary
company) operate a business of any of the business types specified by order of the
competent ministry), other than those set forth in the following (excluding those set
forth in the preceding two items):

A AEPESEGEE (SRS RS CRENIEICRE T D B  EE 0
90) DOH | FNES “HN\EKE-HICHET 58— e mpd s 2 (FSRE/\EITE
ET DAMAEFBENERXEZITO bOICIRY | FIESR LKoo FE+HHICHET 55
—FEVEAE AR ESOLZITO b DO ER ) ET I BOZOMINITIET HH D
LLTEBATTEDDODONREL LTTOER HAERE _HE =5 K OEHEN I
T AT N KRB HINHE =5 K OFE L5 I8 5175

(a) any of the acts set forth in Article 26, paragraph (2), items (iii) and (iv) of the Act
and the acts set forth in Article 2, paragraph (16), items (iii) and (v) which are
conducted in the course of trade by a financial instruments business operator
(meaning the financial instruments business operator prescribed in Article 2,
paragraph (9) of the Financial Instruments and Exchange Act) that engages in the
Type-I financial instruments business prescribed in Article 28, paragraph (1) of that
Act (limited to such business in which the securities services prescribed in
paragraph (8) of that Article are conducted, and excluding such business in which
only the Type-I small amount electronic public offering service prescribed in Article
29-4-2, paragraph (10) of that Act is conducted), or any other person specified by
order of the competent ministry as being similar thereto;

0 ER ARSI B R OB ST 21T AW N R NS =5 Kk
OFEHFICHEIT 21TATHOT, YHITALZ LI b OO0, YEITHDORIZBWIAT
5L e EGaHEORERKNO, U TAHZ LI bR FREEHIVEE — 51
BETDHRAIGEE L LG G ICRAES ZITBIT 2 bOICET 52 L & DHEME
BETHHEATENE UUTFTZOFIZBEWT H{TAEZ LEEbOOBEFEEFRE L ),)
META T 5 Y4#% LGSt B0 FERRNOBIE MY FZITAE LI b DR NS T4 % L
7= b OOEEBREPKERA~ADOLERE T HEEICBIT 52 E0ORG L 54 LiGs
HEOKRKX O Z G5 L MR D 3% ESStEOFRITH RN OBREIZ 50 2%51G
MEDOFRIEE 7226 OW T HFEITRAZ LIz b OO FERA EHRIME OB OY %
T4 % LT b O OFERRE ORE A FRIREOB AL AR Lo MR IR O Y% 1
DHFEORBIEIC LD LB ENERO R ERDHD (MIZHITDHbDEER<,)
(b) any of the acts set forth in Article 26, paragraph (2), items (iii) and (iv) of the Act
and the acts set forth in Article 2, paragraph (16), items (iii) and (v), as a result of
which the ratio of the net number of shares obtained by aggregating the number of
substantial shares of a listed company, etc. that the person that has conducted the

act is to own after the act, the number of substantial shares of the listed company,



etc. that are owned by an individual or corporation, etc. that is a non-resident and
that would fall under any of the items of Article 2, paragraph (19) if the person that
has conducted the act is deemed to be the acquirer of shares, etc. prescribed in item
() of that paragraph (that individual or corporation, etc. is hereinafter referred to as
a "person closely related to the person that has conducted the act" in this item), and
the number of shares of the listed company, etc. subject to discretionary investment
management targeting shares if the person that has conducted the act and the
person closely related to the person that has conducted the act make discretionary
investment management targeting shares, to the total number of issued shares of
the listed company, etc., comes to less than 10 percent, and any of those acts as a
result of which the ratio of the net number of voting rights obtained by aggregating
the number of voting rights substantially held or otherwise exercisable under
contract by the person that has conducted the act and the number of voting rights
substantially held or otherwise exercisable under contract by the person closely
related to the person that has conducted the act, to the total voting rights in the
listed company, etc., comes to less than 10 percent (excluding those set forth in (a));
MU HIERE “HE — S ICBET 2 FBEA D TED D HEMMITIR D FHEDOMMEERI D DL ERY
REMERNEICT HIT821TH 22 ANE T HONEEEESE RI=F BT 0
ZR<,)

(iv) inward direct investment, etc. intended for conducting an act that makes it
difficult to implement a business of any of the business types specified by order of
the competent ministry prescribed in paragraph (2), item (i) of the preceding Article
in a continuous and stable manner (excluding those set forth in the preceding three
items); or

T A FICETALDICETHLOLE L TEBEETTEDDHL LD

(v) inward direct investment, etc. specified by order of the competent ministry as
being equivalent to any of those set forth in the preceding items.

3 EHE ALERO T SHEIEMNEOHEIC L2 8E X damaix, BESEICX 5%
BT EZEIC LY . ZOEZEEZIT DS OO, BT XL E EFTIC Y% as
XTI BFONELZFLH L CELEZEL TTH, 2L, AAEEREZDEESE TH LR
BN E D S NEEREFOER LT RO LOREICES S HEZ LTV DH5E
21, YHEREANOEF., BT XITEEFICEET LI D LT D,

(3) The recommendation or order under the provisions of Article 27-2, paragraph (3)
or (4) of the Act is issued by serving a document stating the content of the
recommendation or order at the address, residence, or business office of the person to
be served with the document, through service by mail, etc. or through personal
service; provided, however, that if a foreign investor has made a report based on the
provisions of Article 55-5 of the Act regarding the inward direct investment, etc. via
an agent that is a resident, the document is served at the address, residence, or

business office of the agent.
4 FIRFENENOFHE+—HE TOREIL, ATEICHE T 285 Im s ONE % iiHl



L2 LEZOWCTHERT S, ZOBAICBWT, RSGENES [§iHE] EHv ., KO
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LT 5,
(4) The provisions of paragraphs (8) through (11) of the preceding Article apply
mutatis mutandis to a document that states the content of the recommendation or
order prescribed in the preceding paragraph. In this case: the term "the preceding
paragraph" in paragraph (8) of that Article and the term "paragraph (7)" in
paragraph (9) of that Article are deemed to be replaced with "Article 3-2, paragraph
(3)"; in paragraph (10) of that Article, the term "paragraph (7)" is deemed to be
replaced with "Article 3-2, paragraph (3)," and the term "Article 10, item (id)" is
deemed to be replaced with "Article 10, item (iv) or (vi)"; and the term "paragraph
(7" in paragraph (11) of that Article is deemed to be replaced with "Article 3-2,
paragraph (3)."

(R 7 BAS D Jia HH M OVZS B A 0D 15 55 )
(Notification and Service of Recommendation of Modification Regarding Specified
Acquisition)
FlUSE EE_HASKE-HIIHET oM. Bl BAOABHZOMOFFLZHREL
THATEDDL DI, WITHIT HITAHICZE T 2R EIG (B ZHARE=ZHITH
ETLORERSGZ WY, LTRLC,) &7 5,
Article 4 (1) Specified acquisition specified by Cabinet Order in consideration of
inheritance, bequest, merger of a corporation, or any other circumstances as
prescribed in Article 28, paragraph (1) of the Act is specified acquisition (meaning
the specified acquisition prescribed in Article 26, paragraph (3) of the Act; the same
applies hereinafter) that falls within any of the following categories of acts:
—  FEfE SUTEREIC K D R e B
(i) specified acquisition through inheritance or bequest;
KR R SAENT O FEE RS
(i1) specified acquisition conducted by a specified listed company, etc.;
= MAEEMTORERGICHYT 2 DI TIThIL D YEMAEOMERIZL D
R UG
(iii) specified acquisition conducted by a partner in a partnership, etc. along with an
act equivalent to specified acquisition conducted by the partnership, etc.;

W B =22 TFoL001E, EHBEDTTEDDIITS
(iv) beyond what it set forth in the preceding three items, an act specified by order of
the competent ministry.

2 EEHN\GHE-HICHET 2FENLEL RLIRERGICZYT IBENARH D
HOLELTHATEDDbDOIX, HOREEHELR I FEREZET HBENDRKE WRER
BRICIRDEF L L TEBAD CTED D EMICIR DR EESG CYREE RIS ICfR 5 IE LS
DO F S ONT B 3% B S MBS M OV ZE ST F RO TR OWREIT R L THE



B EHEZDIENTEHMOSHE L TEEBEEASTEDDL LD (T2 E2ERL,) B
UHREBAT CEDDLIEMBIIB T 2HELEATWIYGEET,) T 5,

(2) Specified acquisition specified by Cabinet Order as being likely to constitute
specified acquisition that requires the examination prescribed in Article 28,
paragraph (1) of the Act is specified acquisition involved in any of the business types
specified by order of the competent ministry as business types involving specified
acquisition that is highly likely to undermine national security (including cases
where a subsidiary company of a non-listed company, etc. involved in the specified
acquisition, and a company specified by order of the competent ministry as another
company on which the non-listed company has a material influence in terms of
decisions on its financial and operational or business policies (excluding a subsidiary
company) operate a business of any of the business types specified by order of the
competent ministry).

3 EREHNEE-HOBEICL T FFERGEZITE O &35 BREINALINIC,
THEEATTEDDLIFRICEY . LRTIER 20,

(3) The notification under the provisions of Article 28, paragraph (1) of the Act must
be made by the procedure specified by order of the competent ministry, within six
months prior to the day on which specified acquisition is intended to be conducted.
4 EHE_FNGEHE-HOBREIZLDEMEZ LT o 2 WA ERERINES 1
RNEFE—HFE—F, H 5 XIBENZICH T2 DI T 256101, SiEKE
FiX, BEEZTHAHMREAN (FELEAPEILHOBREICLV EZEINDLLELZZHT D
MEREZ AT 2HDIZRS,) X0 SEmHE LR2ITHIER 60,

(4) If a foreign investor that must make a notification under the provisions of Article
28, paragraph (1) of the Act falls within the category of person set forth in Article 26,
paragraph (1), item (i), (ii), or (iv) of the Act, the foreign investor must make the
notification via an agent that is a resident (limited to an agent having the authority
to receive documents served under the provisions of paragraphs (7) and (9)).

5 EHEHNEKE-HIIHET 2B TEDLFHIL, RICBITLFHEEHE T L,

(5) The matters specified by Cabinet Order as prescribed in Article 28, paragraph (1)
of the Act are the following matters:

— JmHFEORA, i XTER. BEMOEZE (EAZOMOHEKICHSTIX, £0
AFR, ETDEBEIOFER, HATHDLIHEEONE, BRAELMAEE DKL)

(i) the name, domicile or residence, nationality, and occupation of the person making
the notification (if the person is a corporation or any other organization, its name,
the location of its principal office, the content of the business it operates, its stated
capital, and the name of its representative);

Z O BEBUFIRDLEREAR

(i1) the business purpose regarding specified acquisition;

= FERUS O K DT O KR

(iii) the amount and time of execution of specified acquisition;

W RFERGEZITE - L3 5HH



(iv) the reason for conducting specified acquisition; and

I ZOMEFESTTED D FIHE

(v) other matters specified by order of the competent ministry.

6 EHE_HNEE_HIIHET 2BETED DS DOIL, BRI BRSNS (RS
ME LG (a) OBEIZESZTRE SNTZEARBE O HHIZE T 2 BAITHR D E 7S
[R5,) MOMREGHEAZRZ LT D~ T v amEMBEE By —E20EGICET 5
—MWHE LT D,

(6) The international agreement specified by Cabinet Order as prescribed in Article
28, paragraph (3) of the Act is the Convention on the Organization for Economic
Co-operation and Development (limited to the part concerning the Code of
Liberalization of Capital Movements decided based on the provisions of Article 5(a)
of the Convention), and Annex 1B, General Agreement on Trade in Services and
Annexes to the Marrakesh Agreement Establishing the World Trade Organization.

7 BB HNSGE SEUIEARNEOBEICL DRERSZIT O LR b A WHE Ot
B, BEEICLDEEIILRMEZEIZLY, ZOREELZIT L2 ODEH, BT
MATEFHEFTICYZIER OB AT L2 CELZEEL TTY, 220, AEREZR LR
FHETHLREANCL Y YA EREOREEZ L TWD5EICIE, Y ARE A O,
JEFT X EFTICEETH D ET D,

(7) The extension under the provisions of Article 28, paragraph (3) or (6) of the Act
regarding the period during which specified acquisition must not be conducted 1is
granted by serving a document stating the extended period at the address, residence,
or business office of the person to be served with the document, through service by
mail, etc. or through personal service; provided, however, that if a foreign investor
has made a notification of the specified acquisition via an agent that is a resident,
the document is served at the address, residence, or business office of the agent.

8 W oFHENEMNOHE+—HETOHREIL, AIHICHET 2R OHM 2 Ftdk L 7=
FZOWTHERT D, ZOHAITBNT, REHE/NEF [HiHE] L0, ROFRSKHFHIL
ENOHE+—HETORER FLHE] L2001, ENEFELE] EHAKEZDHD
LT 5,

(8) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to the document stating the extended period prescribed in the preceding paragraph.
In this case: the term "the preceding paragraph" in paragraph (8) of that Article and
the term "paragraph (7)" in paragraphs (9) through (11) of that Article are deemed to
be replaced with "Article 4, paragraph (7)."

9 EE_HN\FEHRLHOME IREELHICEWTHERNT2EFE _+EREHHED
HEIC X 285 X Tmaid, BEFICL D EEIRMEREICLY, ZOEELZZITD
NEHLOOER, BT UTE EFTICYHENE IIm T ONELZ L Lo XELZEELT
79, T2 L. SAEREEVPEEFE THLMNBEAC LY YFFERGOMEEZ L T D
Ga i, YEARE AR, BT XITEERICEET 2D L T 5,

(9) The recommendation or order under the provisions of Article 28, paragraph (5) of
the Act or the provisions of Article 27, paragraph (10) of the Act as applied mutatis



mutandis pursuant to Article 28, paragraph (7) of the Act is issued by serving a
document stating the content of the recommendation or order at the address,
residence, or business office of the person to be served with the document, through
service by mail, etc. or through personal service; provided, however, that if a foreign
investor has made a notification of the specified acquisition via an agent that is a
resident, the document is served at the address, residence, or business office of the
agent.

10 B=LAENENLE++—HE TOBEIL, ATHEICRET 285 XiTmTONE
R LEXFECHOWTHERT S, ZoLaIcsn T, RFEHE/NET T§iHE] &H .
OFRGENLET [FLHE] L2001 ENEEILE] &, FEHEHHES THELH)
HHOIF TFENEFENE] &, [FEHEFRE=F LH201F FEHFREBENEZUIFE NS
L. REE+—my L] Lhor0lE THENUEFELE]) LArBExsbDET 5,
(10) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
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to a document that states the content of the recommendation or order prescribed in
the preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) of that Article and the term "paragraph (7)" in paragraph (9) of that
Article are deemed to be replaced with "Article 4, paragraph (9)"; in paragraph (10)
of that Article, the term "paragraph (7)" is deemed to be replaced with "Article 4,
paragraph (9)," and the term "Article 10, item (iii)" is deemed to be replaced with
"Article 10, item (iv) or (vi)"; and the term "paragraph (7)" in paragraph (11) of that
Article is deemed to be replaced with "Article 4, paragraph (9)."

11 EEHNAERELHIIBOWTERT2ESE -+ ERE LHEOBEIC L 2@,
FHEESTEDDLTFRICLD, LTz b7en,
(11) The notice under the provisions of Article 27, paragraph (7) of the Act as applied
mutatis mutandis pursuant to Article 28, paragraph (7) of the Act must be given by
the procedure specified by order of the competent ministry.

(L LS oHMPHE %)
(Technical Replacement of Terms under Article 27 of the Act)
BINED . HEE NSRS EHEOBEIC L AN EE LI ROEDOLBY L4 5,
Article 4-2 The technical replacement of terms under the provisions of Article 28,
paragraph (7) of the Act is as set forth in the following table:
BB FUSRO _oFk

(B EBAS0 fE H OREIC B 5 FIE)
(Matters Concerning Special Provisions for Notification of Specified Acquisition)
FUZDO= HEE_FNFOE -HIIHRET 2 EFH _HN\EKFE_HOHEIZ L DHFEE
EATOMEMERENEDO L LTHATEDD bOIE, RIZHTLHDET 5,
Article 4-3 (1) A person specified by Cabinet Order as one highly requiring the
examination under the provisions of Article 28, paragraph (3) of the Act as
prescribed in Article 28-2, paragraph (1) of the Act is any of the following:
— EOBEICLVMILAELN, ZOFITEZRDY, BHLITPITEZITH 2 L0372
72O B XIFESA LITEICE S MBOMEIC LD ZITERK LIZ AN D FFEER



WLRWHED (RFICHTDHDERS,)

() a person that has been sentenced to a punishment under the provisions of the Act,
if five years have not yet passed since the day on which the person finished serving
the sentence or ceased to be subject to its execution or the day on which the person
has violated a disposition under the provisions of the Act or an order based on the
Act (excluding the one set forth in the following item);

ZOERE A EFo ZENEXITERE NGO ZENHOBEIC L SMEEZ TG
D

(i1) a person that has been issued an order under the provisions of Article 27-2,
paragraph (4) of the Act or Article 28-2, paragraph (4) of the Act;

= SEBUSE

(iii) a foreign government, etc.;

W EAEOMOHIKT, KONTANTHELETLHD

(iv) a corporation or any other organization, which falls under any of the following:
A R OEXITHII BT D ANE BN SRS ERE IR T 5 € ORBIRMEDE & DdTEN
ZOMOMEZBEL CHBICRAETH2HDOE LTEBETTED D EDOHEREOE L %
BEF LT BIRME OB OREBIMEIC 5O DB ERESOHE AL FIcH4YT 580

(a) a corporation or any other organization in which the ratio of the number of voting
rights obtained by aggregating the number of voting rights directly held by a foreign
government, etc. affiliated with the same country or region and the number of voting
rights specified by order of the competent ministry as those indirectly held by them
via another corporation or any other organization, to the total voting rights, is
equivalent to 50 percent or more;

7 AEBEFENSEEENEHE -BE N\ FIBIT 2 FHHEICOWTOED R H HFEFE
ORI ZNICHEE T2 D0EZFHALTWVDLED (LIZHITHHDEERLS,)

(b) a corporation or any other organization (excluding one set forth in (a)) in which a
foreign government, etc. owns the class of shares subject to provisions concerning
the matters set forth in Article 108, paragraph (1), item (viii) of the Companies Act
or anything equivalent thereto;

N A OEHE L < ITHIC B T 2 AMNEBUR S T A 1S D b OB A T o0&
XATHE O BF D Mi%iENE OO UK DFATH R A DO BBOUT I E O SFOMEIT &
ODOLEENEZOHFLULETHELI D (M e iZH T D%ERLS,)

(c) a corporation or any other organization (excluding those set forth in (a) and (b)) in
which the ratio of the number of shares or the amount of capital contributions owned
by a foreign government, etc. affiliated with the same country or region or the one
set forth in (a), to the total amount of issued shares or the total amount of capital
contributions in the corporation or any other organization, is 50 percent or more;

= YEEAZOMOHKEOEE NIFHE TRETHIHREZAET 260D L, Fl—0
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TIZHBIT L2 bDERL,)

(d) a corporation or any other organization (excluding those set forth in (a) to (c)) in
which, among its officers or officers having the authority to represent, the total of
the number of those appointed or nominated by a foreign government, etc. affiliated
with the same country or region, and the number of officers or employees and other
workers of the foreign government, etc., accounts for one-third or more of the total
number of officers of the corporation or any other organization or the total number of
its officers having the authority to represent; or

B SNEBURE DS M ELIE N O ORI T 5 Fr i Bufs X3 4R & B2 AR 2 S b

DITHEIZONWTHRHZIT) 2D TEDHERZALTVDIHD (A NH=FTIZHIT S

HDEERLS,)

(e) a corporation or any other organization (excluding those set forth in (a) to (d)) in
which a foreign government, etc. has the authority to give instructions on the
specified acquisition conducted by the corporation or any other organization or the
exercise of voting rights involved in the specified acquisition; and

T #i BT D IEANE OMOHEOKE

(v) officers of the corporation or any other organization set forth in the preceding two
items.

2 EE NGO FHE -HIZHET DEORZEIRELFREIFICHY T BZNANK

EVHLDOELTHASTEDDLLOIX, RICEITL2bDET 5,

(2) Specified acquisition specified by Cabinet Order as being highly likely to
constitute specified acquisition involving national security, etc. prescribed in Article
28-2, paragraph (1) of the Act is any of the following:

— HNEE _HICHET 2 EBE DT TEDLERD 5 HLEOLRRINR DR ERIFIZZ
BT OBENNRKREVWERE L TEBADT CTED D EMITARDFEISE (435 e G
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AR, PDUZEBEENT CEDLIEMIIBT OFELEATVWDLILAZET,)

(i) specified acquisition involved in any of the business types specified by order of the
competent ministry as business types involving specified acquisition that is highly
likely to constitute specified acquisition involving national security among the
business types specified by order of the competent ministry as prescribed in Article 4,
paragraph (2) (including cases where a subsidiary company of a non-listed company,

etc. involved in the specified acquisition, and a company specified by order of the
competent ministry as another company on which the non-listed company has a
material influence in terms of decisions on its financial and operational or business
policies (excluding a subsidiary company) operate a business of any of the business
types specified by order of the competent ministry);

T OBNNSE _HICHET 2 EBEA DT TED D HEMMITIR D FEOMBERI DL ER 72 E
iAW T 2172452175 2 2 BN E T 25 IS (RI5ICBT 5 DER<,)

(i1) specified acquisition intended for conducting an act that makes it difficult to



implement a business of any of the business types specified by order of the
competent ministry prescribed in Article 4, paragraph (2) in a continuous and stable
manner (excluding the one set forth in the preceding item); or
= I HICBTOLDICETILOL LTEEBERTEDDLHD
(iii) specified acquisition specified by order of the competent ministry as being
equivalent to any of those set forth in the preceding two items.

3 EE NGO ZHE SHIUTHEMEOBEIC X D EVE xamaid, BESICL D%
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BHEMRBANOEF, BT XILERFTICEETL2b0 LT 5,
(3) The recommendation or order under the provisions of Article 28-2, paragraph (3)
or (4) of the Act is issued by serving a document stating the content of the
recommendation or order at the address, residence, or business office of the person to
be served with the document, through service by mail, ete. or through personal
service; provided, however, that if a foreign investor has made a report based on the
provisions of Article 55-5 of the Act regarding the specified acquisition via an agent
that is a resident, the document is served at the address, residence, or business office
of the agent.
4 BELENEMNGE T HE TOREIX, AEICHRE T 28E I ONEE R
WL LECOWTHERNT 5, ZOEAICBWT, FSEFHE/NEF TFiHE] LD, kD
FZRFEILEY [HELHE] LHo0F TFHENUEZO =F =1 &, FSEHEHEY [FHLm)
EHHDOF THEMEFDOZFH =] L, BHRE=F] LHDLOIFT THARE NS ILH
Nl &, REFEr+—EY THEE) Ebo0lE THENZO =FH =11 twmArBE2Hb
DETD,
(4) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the recommendation or order prescribed in
the preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) of that Article and the term "paragraph (7)" in paragraph (9) of that
Article are deemed to be replaced with "Article 4-3, paragraph (3)"; in paragraph (10)
of that Article, the term "paragraph (7)" is deemed to be replaced with "Article 4-3,
paragraph (3)," and the term "Article 10, item (iii)" is deemed to be replaced with
"Article 10, item (iv) or (vi)"; and the term "paragraph (7)" in paragraph (11) of that
Article is deemed to be replaced with "Article 4-3, paragraph (3)."

(FEE A D D)
(Service of Order for Measures)
FEUEOM JEH A NEE - HrLERHEE TCOREIC L 2maAix, BEFICLHE
BEXIRMEFEICLY , ZFORXRELZZITDHXELOOERT, JEIT XL E EFTIT Y% mT
OB Z LR Lo CHEZEEL TIT O,
Article 4-4 (1) The order under the provisions of Article 29, paragraphs (1) through
(5) of the Act is issued by serving a document stating the content of the order at the



address, residence, or business office of the person to be served with the document,
through service by mail, etc. or through personal service.

2 HoERENENOGE++—HETOHEIT, AIEICHET 2m0ONE LT L7723
FIZOWTHERT D, ZOBEICEWT, FEH/NHED [FHE] EHV ., KURSEFHEIL
Hp [5BEHE] LH201F THENEZONE—H] &, FREHEHED HFLH LH50
X TENEOME -] &, THEFRE=77] LH201F [BHEREANGT] L. FRE+
—IHF [FEHE] EHHr01F FENELONE—HEH] LHALABFEZLLDOETH,

(2) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the order prescribed in the preceding
paragraph. In this case: the term "the preceding paragraph" in paragraph (8) of that
Article and the term "paragraph (7)" in paragraph (9) of that Article are deemed to
be replaced with "Article 4-4, paragraph (1)"; in paragraph (10) of that Article, the
term "paragraph (7)" is deemed to be replaced with "Article 4-4, paragraph (1)," and
the term "Article 10, item (ii1)" is deemed to be replaced with "Article 10, item (vi)";
and the term "paragraph (7)" in paragraph (11) of that Article is deemed to be
replaced with "Article 4-4, paragraph (1)."

3 SEICEBNTT NI EET, WWBRKE R ONFEERERENSZEOEOEEE T XILE
DENCERET 2 B RO KM, A SUIHFITIBIE L TT 5,

(3) Service to be made in a foreign country is made as commissioned by the Minister
of Finance and the competent minister for the business to the competent government
agency in that country or the Japanese ambassador, minister, or consul stationed in
that country.

4 WMBREROCFEETEREIZRICETO2HGEICIIATREEELT LI ENTE D,
(4) In the following cases, the Minister of Finance and the competent minister for the
business may make service by publication:

— REEZZTLNELOOMEHT. BT OMEEL T REGARANRNGE

(1) if the address and residence or any other place of service of the person to be served
are unknown; and
TOAEIZBWTEREIEFEIOWT, JIEOBREICLD ZLNATE ., I
DTHEELETHIENTERNWERDDLREGA

(i1) if, with regard to service to be made in a foreign country, it is impossible to make
service pursuant to the provisions of the preceding paragraph, or it is found to be
impossible to make service even by such means;

5 OvURRER, B HICHET O LELREELZIT LRI HDICVOTH R~
§EMBEOW RS IR 5 2 LK T I,

(5) Service by publication is made by posting, on the notice board of the Ministry of
Finance, notice to the effect that the document prescribed in paragraph (1) will be
delivered to the person to be served at any time.

6 AREEIIATEOBHEICEL2EREZBOIZAND HB AR TS Z LIk DT,
EONNEET D,

(6) Service by publication becomes effective when two weeks have passed from the



day on which the posting under the provisions of the preceding paragraph was made.
7 HEIZBWTTAREEEIIOWT LEAREEICH DT, ATEO MM, AN
LT 5,
(7) For service by publication made with regard to service to be made in a foreign
country, the period referred to in the preceding paragraph is six weeks.
B =E HAE SR O
Chapter III Conclusion, etc. of Technology Introduction Contract

(BB AT 0 il 55 0D Jei HH Je OVAE SN 2 0D 16 32 5%)
(Notification and Service of Recommendation of Modification Regarding Conclusion,
etc. of Technology Introduction Contract)
FIA EETREHICHET 2 HAN S AR OfERE S (LLT TS A SR o
fEE] W oH,) THOT, FHEICHET 2B TED D HDIE, IROKHS DN NI
T D EITEARK OREE LT D,
Article 5 (1) The conclusion, etc. of a technology introduction contract prescribed in
Article 30, paragraph (1) of the Act (hereinafter referred to as the "conclusion, etc. of
a technology introduction contract") specified by Cabinet Order as prescribed in that
paragraph is the conclusion, etc. of a technology introduction contract that falls
under any of the following items:
— AL =F TITET D ENTEARZK ORGSR D ENORRE (BIEARK O
FEEITRD BN O —FOLEEFEDOELIZL DD ERL,) ThoT, fHEHN (Ho%i
REERD, DNOKRFOMRZIT, TAROZEDOHREICKEE KT L2 dE
TN B DHEMTEALZKORGREF IR DM E LTEBETTEDLIHME NS, LIF
ZOHEKOHENRFOME “HE "SIV TRHRL,) IR b0
(i) the conclusion of a contract involved in the conclusion, etc. of a technology
introduction contract set forth in (a) through (d) (excluding the conclusion of a
contract due to the change of one party to a contract involved in the conclusion, etc.
of a technology introduction contract), which is related to designated technology
(meaning technology specified by order of the competent ministry as technology
involved in the conclusion, etc. of a technology introduction contract that is likely to
undermine national security, disturb the maintenance of public order, or interfere
with the protection of public safety; hereinafter the same applies in this paragraph
and Article 6-4, paragraph (2), item (ii));
A BB ARKOREREFICESERNOMFES Th 2 EEE GEEEEOAIZH
LXNEFE T, LT ZOFIZBWTIE L,) 123040 9 R &5l (EME K OATIZB 1T
DWAERE ZR<, LT ZOHIZEWT TEMEARK O] &v9,) OB —EMIZ
FHY 9 2 B2 8 2 2 BAE AN TR O ffifs &
(a) the conclusion, etc. of a technology introduction contract for which the amount of
consideration to be paid based on the conclusion, etc. of a technology introduction
contract (excluding travel expenses and expenses for staying in Japan; hereinafter
referred to as "consideration for a technology introduction contract" in this

paragraph) to a non-resident (including a non-resident's branch office, etc. in Japan;



hereinafter the same applies in this item) that is the other party to the contract
exceeds an amount equivalent to 100 million yen;

B EATEASK Ol DR HEE L TR W BTSN o i

(b) the conclusion, etc. of a technology introduction contract for which the amount of
consideration for a technology introduction contract has not been determined;

N EEFEDERE ALK Ol & U T LZEFTA HEE Ot O F AT B 5 HER 00
ZHHICEAT 2 MEORE XITFEOREICHT 2HINORELITE S LT o 5iE
N D i 2

(c) the conclusion, etc. of a technology introduction contract through which a resident
intends to transfer industrial property rights or any other rights related to
technology, establish rights to use these rights, or provide guidance on technology for
business management, as consideration for the technology introduction contract; or
= HINBEAZKOHEEDOHETF T ChHLHIHBEFT LV REREO T »OL AU LD
BIRME DA BEHEIRA SN TV OIS TH LA FEERENYFZIFREZT ORI TLL DY &
% BB N TR O fifi i

(d) the conclusion, etc. of a technology introduction contract that a resident intends
to conduct with a non-resident if the resident is a company in which 50 percent or
more of the total voting rights are directly held by the non-resident that is the other
party to the conclusion, etc. of the technology introduction contract;

ZOHIBEA DL =F TR 2 EARNORGR FEIR DR OFREDOET (FFEH
27l Bm+ 26 DICRS,)

(i1) the modification of terms of a contract involved in the conclusion, etc. of a
technology introduction contract set forth in (a) through (d) of the preceding item
(limited to a change to add designated technology); or

= HIFEAZNOMEE (F—Frhrb=fTIZHIT2b0ZR<,) ITHRLIENDSE
HOEFIZ XY HWF AR ORI OEN —(EMHICHY T 58HEABR 2L LR D
ThHhOTHERNIZRD b D

(ii1) the conclusion, etc. of a technology introduction contract (excluding those set
forth in item (1), (b) through (d)) for which the amount of consideration for a
technology introduction contract is to exceed an amount equivalent to 100 million
yen as a result of the modification of terms of the contract and which pertains to
designated technology.

2 BEH-TRE-HOBREICE D EHE, BINEARKOMKESEEZ L&D &+ 25 Bl
“HURIE, EHFEEATTED L FRICEY . LRTiERou,

(2) The notification under the provisions of Article 30, paragraph (1) of the Act must
be made by the procedure specified by order of the competent ministry, within three
months prior to the day on which the conclusion, etc. of a technology introduction
contract is intended to be conducted.

3 EHE-TRE-HICHET BN TED L2 FEIT, RICHITL2HFHET D,

(3) The matters specified by Cabinet Order as prescribed in Article 30, paragraph (1)
of the Act are the following matters:



— JEHFEORA., I XITEFLAOEE (ENZHO TR, ZOAFR, FE-D5HEHT
DOFEH, BA TV HEEDNE, EREROMERE DKL)

(i) the name, domicile or residence, and occupation of the person making the
notification (if the person is a corporation, its name, the location of its principal
office, the content of the business it operates, its stated capital, and the name of its
representative);

T B AERK DR AR D BT O FEEE M Ok

(i1) the type of technology and consideration for the conclusion, etc. of a technology
introduction contract;

= HTE AT OFERE S O AT O R

(iii) the time of execution of the conclusion, etc. of a technology introduction contract;
W HAPEAZKOMEEL L& &3 58l

(iv) the reason for conducting the conclusion, etc. of a technology introduction
contract; and

o AR ZICHET 2 b DODIED, BT AR ORGSR 5K O REE O FHE
TTED DHHFIH

(v) beyond what is set forth in the preceding items, the terms of a contract involved
in the conclusion, etc. of a technology introduction contract, and other matters
specified by order of the competent ministry.

4 EEEFEFE-HICHET DS TED D OIL, REFWH I BHRBEESRS (RN
FHE (a) OBEICESETRE SNICREE GG 0B BIZEET 2 8K1C4% 2
IR D) LT %,

(4) The international agreement specified by Cabinet Order as prescribed in Article
30, paragraph (3) of the Act is the Convention on the Organization for Economic
Co-operation and Development (limited to the part concerning the Code of
Liberalization of Capital Movements decided based on the provisions of Article 5(a)
of the Convention).

5 EH -F&REHIFERNEHOBEIL L 2HMMEAZKOMEEL L TR 5720
IR O R 13 B S5 2 K D R TR EIC LD E DR EEZ T D& H OMERT,
JEPT ST E FEFTI Y e R O M 250 L CFE L E=#E L TIT 9,

(5) The extension under the provisions of Article 30, paragraph (3) or (6) of the Act
regarding the period during which the conclusion, etc. of a technology introduction
contract must not be conducted is granted by serving a document stating the
extended period at the address, residence, or business office of the person to be
served with the document, through service by mail, etc. or through personal service.
6 FHoKENENGE++—HETCOREIT, AIEICHET 2IER O MM A4 Fldl L7
FHIZOWTHERT L, ZOHEICBN T, FEE/NET [FiE] LH0 ., KOREFHEIL
HEHPOE+—HETOHER FLE] LHH0IE, BREFE L] LHAZZIDBD
LT 5,

(6) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to the document stating the extended period prescribed in the preceding paragraph.



In this case: the term "the preceding paragraph" in paragraph (8) of that Article and
the term "paragraph (7)" in paragraphs (9) through (11) of that Article are deemed to
be replaced with "Article 5, paragraph (5)."

7T BT EEEEOBE LRSS CHEICB W TR T A EE BB FEOH
BN L DEVE 3 mid, BEHICKDEEIIRMEZEIZLY, TOEEEZZIT LN
X B OERT BT L E EFTNC Y B S UIM T ONE R Lo CEEEE L TT ),
(7) The recommendation or order under the provisions of Article 30, paragraph (5) of
the Act or the provisions of Article 27, paragraph (10) of the Act as applied mutatis
mutandis pursuant to Article 30, paragraph (7) of the Act is issued by serving a
document stating the content of the recommendation or order at the address,
residence, or business office of the person to be served with the document, through
service by mail, etc. or through personal service.

8 HoFLHNHEMNGE+HETOHEIL, AIHICHET 28E ImmONE LR
BWLIZCEICOWTHENT L, 205G T, FERE/NES T§HE] &H0 ., KW
[FSFIVESN [FH-EHE) HL01% FHAGFELHE) &, FEE+HHED FLHE) &b
L0 THIEFELHE] & [FBHEE="7] LHLOF THETRENSIIHE T &,
F&F+—HT 15ELEHE]) L2001 IBLRELHE] LHAFZLDLIbDET D,
(8) The provisions of Article 3, paragraphs (8) through (11) apply mutatis mutandis
to a document that states the content of the recommendation or order prescribed in
the preceding paragraph. In this case: the term "the preceding paragraph" in
paragraph (8) of that Article and the term "paragraph (7)" in paragraph (9) of that
Article are deemed to be replaced with "Article 5, paragraph (7)"; in paragraph (10)
of that Article, the term "paragraph (7)" is deemed to be replaced with "Article 5,
paragraph (7)," and the term "Article 10, item (ii1)" is deemed to be replaced with
"Article 10, item (iv) or (vi)"; and the term "paragraph (7)" in paragraph (11) of that
Article is deemed to be replaced with "Article 5, paragraph (7)."

9 BEE=FTRELHIZBWTHEMNTESR - FERFE CHOBEIC L 2@, F5
EHTEDDLIFRICEID ., LRTFRER0,
(9) The notice under the provisions of Article 27, paragraph (7) of the Act as applied
mutatis mutandis pursuant to Article 30, paragraph (7) of the Act must be given by
the procedure specified by order of the competent ministry.

(EE —FELRoFEMHE2)
(Technical Replacement of Terms under Article 27 of the Act)
FARE BEETRBECHOBEICID2EIRMHER AL, ROKRDEBY L35,
Article 6 The technical replacement of terms under the provisions of Article 30,
paragraph (7) of the Act is as set forth in the following table:
Bl BAEKEOR

(36 JH =41 )
(Exclusion from Application)
BRSO ER = HRFE/NHICHET 2 Bn TED D BB ARK O &1L, FE
DFREENZ BT 2 B O BITLR 2 HMTE ALK ORiRE L T2,



Article 6-2 The conclusion, etc. of a technology introduction contract specified by
Cabinet Order as prescribed in Article 30, paragraph (8) of the Act is the conclusion,
etc. of a technology introduction contract concerning guidance on technology for
business management.
FoEO W
Chapter I1I-2 Reports

xR B3 5 M OVRR JE B O )
(Report of Inward Direct Investment, etc. and Specified Acquisition)
FAREO = EFEILTHEFORFE -HOBEIZ L D2WEIX. FEE D TED DL HENIZ,
EBEEDTEDD TSI, Lt b,
Article 6-3 (1) The report under the provisions of Article 55-5, paragraph (1) of the
Act must be made by the procedure specified by order of the competent ministry,
within the period specified by order of the competent ministry.

2 EHEETEFOLEFE —HOBEICLL2HEL LRITNIER S RWIAAEREXNIES
THAREEEHE S, B XEENSIIEBT A b OICEY T LA, Yk E
BEFRIL, BEETHLIREAN (BEE_+EROZE-HUIEE - +HN\FOFE—H
DOMEIC L VIES +EE&F -HXIIER HA\EE-HOREIC L2 2 E3oxt
WESERE S IFFERSG 2T O AAERERICH O T, =50 5 =X N
FOZFE"HOBEIZLVIEEIND LELZHTOHEREAETOLHDIZRD,)ITLDY
WS EZ LTI oy,
(2) If a foreign investor that must make a report under the provisions of Article 55-5,
paragraph (1) of the Act falls within the category of person set forth in Article 26,
paragraph (1), item (1), (ii), or (iv) of the Act, the foreign investor must make the
report via an agent that is a resident (in the case of a foreign investor that has
conducted inward direct investment, etc. or specified acquisition without making a
notification under the provisions of Article 27, paragraph (1) of the Act or Article 28,
paragraph (1) of the Act pursuant to the provisions of Article 27-2, paragraph (1) of
the Act or Article 28-2, paragraph (1) of the Act: limited to an agent having the
authority to receive documents served under the provisions of Article 3-2, paragraph
(3) or Article 4-3, paragraph (3)).

3 BELETHEFOLF -HICHET HHSTTED L2 FHIL, KICHITLFHEHLET S,
(3) The matters specified by Cabinet Order as prescribed in Article 55-5, paragraph
(1) of the Act are the following matters:
— WEFORA., R XFER. BELOEZE (EAZOMOHEKICHSTIX, £0
LR, ETDEBEOFER, HA TSI HEEONE, BRAELMAEE DKL)
(i) the name, domicile or residence, nationality, and occupation of the person making
the report (if the person is a corporation or any other organization, its name, the
location of its principal office, the content of the business it operates, its stated
capital, and the name of its representative);
T NESERE S IR ERS IR FEERW

(i) the business purpose regarding inward direct investment, etc. or specified



acquisition;
= RINEZRE S IR E RGOS M OV FEITO R
(ii1) the amount and day of execution of inward direct investment, etc. or specified
acquisition; and
U 2o EBEE S TEDDHHE
(iv) other matters specified by order of the competent ministry.

(F T8 A K Ot % DA )
(Report of Conclusion, etc. of a Technology Introduction Contract)
FAREON EFEETREONRE-HOBREIC L DWE T, BREARKORR%EZ L
TZHPOERE LTI AUNIC . EBEE T TED D FRICED . LRTHIER LR,
Article 6-4 (1) The report under the provisions of Article 55-6, paragraph (1) of the
Act must be made by the procedure specified by order of the competent ministry,
within 45 days from the day on which the conclusion, etc. of a technology
introduction contract is conducted.

2 EHETHEONRE HITHIET 52BN TED 2 e ALK O EIL. RICH
T 2B ORERESE LT D,
(2) The conclusion, etc. of a technology introduction contract specified by Cabinet
Order as prescribed in Article 55-6, paragraph (2) of the Act is the conclusion, etc. of
a technology introduction contract set forth in the following:
—  FEOREICET LB OFREITLR D B A SR Ol i
(i) the conclusion, etc. of a technology introduction contract concerning guidance on
technology for business management; or
= FRTE AN LU O B SRR i ik
(i1) the conclusion, etc. of a technology introduction contract concerning technology
other than designated technology.

EBEL+HEZONDOHEIZEE S i)
(Reports based on the Provisions of Article 55-8 of the Act)
NGO M RKE SUIWE KE R OFERE REIX, R EEONOBEIZEL
DEEFEFARENLE —FFET, BHEETLFO L ITESE L+HEORNOBE
KO Z DBAT DREATICHERREICIB N T, TS OHEDwEM 2321 2513 L <1
IT2%ITV, & LT 27 FE IR AT U, YiZBG | UIITAONE, FITOkKE
HZ OMY G| X IIITAICEET 2 FHIZOWTHEZ RO L2 LEI1TIE. MBEES X
BEFEATTEDDLLIAICLY, HEBREZRDLIFHEAEET 20D LT 2,
Article 6-5 (1) If the Minister of Finance requests, or the Minister of Finance and the
competent minister for the business request, based on the provisions of Article 55-8
of the Act and to the extent necessary for the enforcement of the provisions of
Articles 26 through 30 of the Act, Article 55-5 of the Act, or Article 55-6 of the Act
and this Cabinet Order, that a person that has conducted a transaction or act to
which these provisions apply or any relevant person should report the details of the
transaction or act, the time of execution, and other matters related to the

transaction or act, the ministers are to designate the matters for which the report is



requested, pursuant to the provisions of Ministry of Finance Order or order of the
competent ministry.

2 HHEOHEICIVEESNLZFHOBRELZ RO ONILE T, MBEETXIIEHET
TEDDFRICED | HEWMEZ LRTE R b0,
(2) A person that is requested to report the matters designated pursuant to the
provisions of the preceding paragraph must make the report by the procedure
specified by Ministry of Finance Order or order of the competent ministry.
FIUE  HEH
Chapter IV Miscellaneous Provisions

(F2EpTE KRE)
(Competent Minister for the Business)
FER BEROZOEFICET2FENEREIZIROEZIZHIT 5FHDO KT L,
UG FIZEDDHRE LT D,
Article 7 The competent minister for the business under the Act and this Cabinet
Order is the minister specified in each of the following items according to the
categories of matters set forth in these items:
—  oft (Rl OERIC K VRS NTEANEET,) OREE L IR OIS L <
VRENE, MO IUG. MR~ — (] FERMEBAT AT, RRIRAETTEE S HERR D
HUiG . AR ERATRE AL, JLRGERIRMEATRE R B BUS X TFE HOFERI 2 A H .
fifed L < ITEE AR ORME, WG O L < IZShoMBICEAT 2 FH YEsttoE
DHEEOFERE (ZOF2ELITHE =R _HE - SIIRET 2 EHFA T TED
DbDONEZICRET 2 EFEATTEDLEMIIBETL2FELEAL TV DLILAEXIILD
Fatm LIIHENURE “HICHET 2 EFEA T TED L bONFREICHET 5 EHE
TCEDLERIIBTORELEATHDILAICHOTEL, ThHDREDHEREEZ
G, HBAFTICBWTREL,)
(i) matters concerning the acquisition or transfer of shares or equity in a company
(including a corporation established under a special law), acquisition of voting rights,
discretionary investment management targeting shares, undertaking of delegation
of voting, acquisition of the authority for exercise, etc. of voting rights, delegation of
voting, acquisition of consent for joint exercise of voting rights, substantial change of
the business purpose, appointment of a director or auditor, an absorption-type
merger, or dissolution of a company: the competent minister for the business
operated by the company (if the company's subsidiary company or a company
specified by order of the competent ministry as prescribed in Article 3, paragraph (2),
item (i) operates a business of any of the business types specified by order of the
competent ministry as prescribed in that item, or the company's subsidiary company
or a company specified by order of the competent ministry as prescribed in Article 4,
paragraph (2) operates a business of any of the business types specified by order of
the competent ministry as prescribed in that paragraph: including the competent
minister for the relevant business; the same applies in item (vi));

ORI BT B SEFE DORIE XNIAFRNC & 5 S EFOMBE L IFFEANOEED



REFICHET2HE YUESIEFEOELFEEOERE
(i) matters concerning the establishment of a branch office, etc. in Japan, or a
substantial change of the type or business purpose of a branch office, etc. in Japan:
the competent minister for the business operated by the branch office, etc.;
= A ELLZFEGET AT LHENH T 20EOFMITICET 2HE HEEAD
HOHEEOIE KE
(iii) matters concerning the making of a loan to a corporation having its principal
office in Japan: the competent minister for the business operated by the corporation;
MU SO, T AT T 2FH Y FEEOERE
(iv) matters concerning the transfer or acquisition of, or succession to a business: the
competent minister for the business;
o BB ARK ORI T 59 E YA EIN T A SR ORERE IR D B A% T
ANDFEOFE KRR
(v) matters concerning the conclusion, etc. of a technology introduction contract: the
competent minister for the business for which the technology involved in the
conclusion, etc. of the technology introduction contract is to be introduced; or
N DEORITT HHMEORFICET 2FE HEUSTOELHEEOTE KE
(vi) matters concerning the acquisition of bonds issued by a company: the competent
minister for the business operated by the company.
(EBAET)
(Order of the Competent Ministry)
FEROZ ZOBHIIBITLEFENIT. MBEREXOFEREREORET ST L
T2,
Article 7-2 Order of the competent ministry under this Cabinet Order is an order
issued by the Minister of Finance and the competent minister for the business.
(RO )
(Method of Public Notice)
BN ZOBHOBEICESERIZI, BERTIT O,
Article 8 Public notice based on the provisions of this Cabinet Order is made in an
official gazette.
(M D J7 k)
(Method of Conversion)
Bk  GFLE, BHEEEGFOL, FEHEHEFORKPNE L+ REEON (ZOBS
DERFEDHNARDLEFIIR D, REICBWTHL,) IZRD,) KO ZoEFIERIC
NHIZESSMBOHELXEHT 258108 2AAEBREOARTBEE~OHEIX, 5
B TEDDLRFIIECEBEDTED D HIEZLDGEERE, YEHEITBWTE
DFAZDNWTYFIAE L T R EMG| UIITRPTEN D BIZBIT DIEFERE —HITH
T2 HAESNE 2 AR AT ENE B SG 2 N TITI b D &5,
Article 9 If the provisions of the Act (limited to Chapter V, Article 55-5, Article 55-6,
and Article 55-8 (limited to the part concerning Article 6-5 of this Cabinet Order; the
same applies in the following Article)) and this Cabinet Order, and orders based on



these apply, the conversion of a foreign currency to Japanese currency is to be made
by using the reference foreign exchange rate or arbitrated foreign exchange rates
prescribed in Article 7, paragraph (1) of the Act as of the day on which the
transaction or act subject to the conversion of the amount under the relevant
provisions 1s conducted, except when the conversion is made by using the method
specified by order of the competent ministry according to the categories specified by
order of the competent ministry.

(FHEDOERT)
(Delegation of Functions)
Ftad MBREXTIMBREROEERERENEFASHFILEE -HOBEICESE
AARGATICIRY FboELE (BLE, Fht+HEOL, BHHHEEORNKOE L+ 15
DIIZIRD,) ORATICET 2 FB L, WICBIT 2 FEB LT 5, 2L, MBREXITM
BREKOFEENEREDLELRODL L XL, MEBEASNTIEBETTEDDLLEZA
LY., BOZTORERBEZIMVE O Z &2,
Article 10 The functions concerning the enforcement of the Act (limited to Chapter V,
Article 55-5, Article 55-6, and Article 55-8) that the Minister of Finance has or the
Minister of Finance and the competent minister for the business have the Bank of
Japan handle pursuant to the provisions of Article 69, paragraph (1) of the Act are
the following functions; provided, however, that this does not preclude the Minister
of Finance or the Minister of Finance and the competent minister for the business
from handling the functions themselves pursuant to the provisions of Ministry of
Finance Order or order of the competent ministry if they find it to be necessary:
— EE_TEREEH R PN\RECHAOEFE = FRB-HOHEICE S E
o= B
(i) receiving a notification based on the provisions of Article 27, paragraph (1) of the
Act, Article 28, paragraph (1) of the Act, and Article 30, paragraph (1) of the Act;
BB R MO I, AR NSRS RO M N NS IES AR
B A K OVER DU T oD HLE 12 -5 < W1l O e D 3 0 & At 4 3% I O FLAE (T BR - 2 FHS
THMHRE M OFEFEREDED D SO
(i) giving notice of the shortening of a period based on the provisions of Article 27,
paragraphs (2) and (4) of the Act, Article 28, paragraphs (2) and (4) of the Act, and
Article 30, paragraphs (2) and (4) of the Act and other functions concerning the
shortening of the period, which are specified by the Minister of Finance and the
competent minister for the business;
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(iii) sending a document stating the extended period based on the provisions of
Article 27, paragraphs (3) and (6) of the Act, Article 28, paragraphs (3) and (6) of the
Act, and Article 30, paragraphs (3) and (6) of the Act;
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(iv) sending a document stating the content of a recommendation based on the
provisions of Article 27, paragraph (5) of the Act, Article 27-2, paragraph (3) of the
Act, Article 28, paragraph (5) of the Act, Article 28-2, paragraph (3) of the Act, and
Article 30, paragraph (5) of the Act;
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(v) receiving notice concerning the acceptance of a recommendation based on the
provisions of Article 27, paragraph (7) of the Act (including as applied mutatis
mutandis pursuant to Article 28, paragraph (7) of the Act and Article 30, paragraph
(7) of the Act);
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(vi) sending a document stating the content of an order based on the provisions of
Article 27, paragraph (10) of the Act (including as applied mutatis mutandis
pursuant to Article 28, paragraph (7) of the Act and Article 30, paragraph (7) of the
Act), Article 27-2, paragraph (4) of the Act, Article 28-2, paragraph (4) of the Act, and
Article 29, paragraphs (1) through (5) of the Act;
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(vii) giving notice of rescission based on the provisions of Article 27, paragraph (11)
of the Act (including as applied mutatis mutandis pursuant to Article 28, paragraph
(7) of the Act and Article 30, paragraph (7) of the Act);
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(viii) receiving a report based on the provisions of Article 55-5, paragraph (1) of the
Act and Article 55-6, paragraph (1) of the Act;
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(ix) preparing a record based on the provisions of Article 3, paragraph (9) (including
as applied mutatis mutandis pursuant to paragraph (13) of that Article, Article 3-2,
paragraph (4), Article 4, paragraphs (8) and (10), Article 4-3, paragraph (4), Article
4-4, paragraph (2), and Article 5, paragraphs (6) and (8));
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(x) receiving a report based on the provisions of Article 6-5; and
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(xi) functions incidental to the functions set forth in the preceding items.
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