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(Norwegian Note)

Oslo, March 4, 1992

Excellency,

I have the honour to refer to the
Convention between the Kingdom of Norway and
Japan for the Avoidance of Double Taxation and
the Prevention of Fiscal Evasion with respect
to Taxes on Income which was signed today, and
to inform Your Excellency of the following
understanding of the Royal Norwegian
Government:

1. With reference to the joint Norwegian,
Danish and Swedish air transport consortium
Scandinavian Airlines System (SAS);

The provisions of Article 8 and paragraph 3
of Article 13 shall be applied to profits
derived from the operation of aircraft or
gains derived from the alienation of aircraft
by that consortium, but only to so much of the
profits or gains so derived as is allocable
to Det Norske Luftfartsselskap A/S (DNL),
the Norwegian partner of the consortium in
proportion to its share in that consortium.

2. With reference to Article 13;

It is confirmed that the provisions of
paragraph 5 of the Article shall apply to
gains derived by a resident of a Contracting
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State and arising in the other Contracting
State from the alienation of shares including
those deriving all or the greater part of
their value directly or indirectly from any
right relating to assets to be produced by
the exploration or exploitation of natural
resources situated in the sea-bed and subsoil
of that other Contracting State.

3. With reference to Article 16;

The term "member of the board of directors
of a company" includes, in the case of Norway,
a member of the "representantskap" or the
"bedriftsforsamling”.

I should be appreciative if Your Excellency
would confirm on behalf of Your Excellency's
Government that this is also the understanding
of the Government of Japan.

I avail myself of this opportunity to renew
to Your Excellency, the assurances of my
highest consideration.

Helge Vindenes
Secretary General,
Ministry of Foreign Affairs
of the Kingdom of Norway

His Excellency

Mr. Teruyuki Sawai
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Kingdom of Norway
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(Japanese Note)

Oslo, March 4, 1992

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date which reads as follows:

"(Norwegian Note)"

I have further the honour to inform on
behalf of my Government that the foregoing is
also the understanding of the Government of
Japan.

I avail myself of this opportunity to renew
to Your Excellency, the assurances of my
highest consideration.

Teruyuki Sawai
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Kingdom of Norway

His Excellency

Mr. Helge Vindenes
Secretary General,

Ministry of Foreign Affairs
of the Kingdom of Norway





