H-oLF0Y Ty

ook

SHM5FTH

1% A



N\
E /'X c O N T E N T S

1 (B DBEEIBEERAD D o ocovverrerrrerereeennen 2
@ nzoza @ o @ HIo=R

2 [FHIDBIRAENA D - 4
@ =ususl @ Bonn @ BEHOTELEHBOEH
O nonr @ wrraBEONSY2

3 rFﬁ?vE.rﬁéJ%ﬂ];):) ................................................ 10
@ Feviconc @ THFEOEREICIOVT @ TRANRBRIIOVT
O rssioaBnzL

L [HHEBETHESBI | ARIAD oo 14
@ esmiconT @ msBIcOLT

5 [SHEBBIJBENAD v ‘18
@ rzsionT @ BERROMRICONT
@ mEsio rEEBENE ) ICOVT

6 [CEABEBENAD cvvvvmmeneeammmmmmmiiieeeee e 29
Q  sionT @ EABEIIONT

7T O TEBEEBIAENAD oo 24
©Q =:svszcont @ mERENCOVT

8 LD EEAED oo 26



1. 8loEsLBE%5M55

@ . iusnsnE

FE. BERQEDHERREY, KE., BERXEDHTER HEVPE
ROHB BB E VST —ER L FAZEDES UICERMER
WEDTIM ZDRHBICEBRLDNNY X,

COURETANT—ER | X BRUBEDLDIC. BREDALEITIC
REITDCENHERE DY, HEREOPHERE, EFAAIBNTIAEE
RAETICRHET D EIXHEHNICHRBYREDTHY ., miGORM
H—EREZTTIE BEBRE - KEDYH —EANRHEINIE A,

—DEH. ZHOUIET—EXDERIX. AABRHDIND DT ZzBHRET D
ZET AWMICERT D ENKHOSNET,

HFUBNEWICEZZEW, HICKW IWHHEZ/E> TULWS 268,
N —ERDERZLLLAEICHONEESDCENNETT., £&
C. KX THEDEE | THHIEEAFXT,

[Z28EWLICKY
BRYIZIO>TL\DHEE




(2 JEM0TE]

| BIRERE

RIS, [AMY—ER | ORBEEET 2REEFNBFR TS Y,
BEOSEERNN DBELRETY,
| FiEBE i

PR P IBIERIC . BENDHBAICLY RS BABERD S

REEND Y HREREBHRAFORLEEHWVWEX DT RIFCEED
BRI REZERTZULTVET,

| BFREL
B, SERAAICISBUIE S8 U TRETE T 3 5BICERL. R

HAIC[ERUNEZ 8 U CRBEZ R T AR/ FAT S & T BE
[CR[/EBENE URFEZERESEET,

® 5. n==a

NE@EA

BENDAEOAICELNRBER
$H3 [KEHAT)

BENDBBANCLIASTREIEDE
®HB [EEHAT)

SEETIRMREOAT A —BESI

-

DI pEal SEADYED
FEINEADTEDR MEDMLEHEAZTETD
GBI HITDERE 7ZITEEREIC U IBRRLY®
EHIRNLDIZT S FTLVWEDICTD




2. [BloBKA&:A5

@ =75

[F2 1ICIE WS DO DDEDEANHY £T, F—I&. [MAICFREB
ZRDBIDNIICLDDTAT OFFRICHT 5. QHEICH T .
QEEZFICHWT IMMNHY XTI,

F(X TRBRERE) ICKDDITAT, ENFRERTHDIEDZE
B, BFECHENE VWO BBRNFERERTHDIEDEHAR
EVWWERT, B -thAMZENETA40RB@EBULEHDY FT,

FRISICH T 351 SEHEICx T B R BEZICHT 35
(FRFsR%1) (GHESRR) (BERMEF)
FRIGHL IEABL SHER. BR. ZIXTH. R TR ST
FRE#HRE BREOMRLE SRR HFHoE
PR (FIZS) Z%RE L TERM MRPY—ECRDMBEEETRE || GEONE RESEFRELT
LTERR L5
T th 5 = ih 5 B
OFT S @EAK |@ERE ®LTEH @B @it/ B
P | @tsEAR: s O (ETHK: @FIETHRIR | @t T ETH
15 | @RIE A SR @EF kL @)L ISR
2 | @mikELEht | ettmEHR @553 VR
| (PR6FE~) H | @BmA 2% [ JEEEs)
OEEISRIFRISH: | @Mz (GEISMEAEE - FERIZ))
2 | @G HBRE: OB TR
.. | @iEER-lE5R | @TEBENGH @ETEER | | OBREFEEEN (RIFMRES] - FRIEY)
§ ORI ORI TiiRET: @LEADER| |OEDRESN @i X7
= | @ik O LT @LHHER O EIRE LR H O FHHAL
o* @K FIihasH: @R OE37: O
B @=:itBInE: OERRERMAT: OLAB ORRICAR | OABH
F ©5E 5 Bk
CDIFM IR ZRIBL (REEIBE) I BRZMND DD (R
MBEFE) IICLDDITAEHY ., IMEFEEEERIEBEN—HTD
BER (ABHRE) & iIMEREE EEE8IEENERSEER (8
ERRE)NHY KT,



@& =%

BEORNERTHD I E. NTIVEIDE ETEX2FEICIE60IKM
BERVEULEN SRDOEEY, V-T2 3V IDHEEICKY, F
21 FEICIE38.7TIEAICETTELSAATR U, TDER. 2K OE®
HEMEDS| EITEH > THUINKIBNL., SHA4FEEICIET71.1 JkEE
RDTWET,

EDHIR (—R=519D) DR

(JkFA) (JkMA)
80 40
7

70 6941 35
670

60 60 30

— iR EHHUNGT (%)
267
50 /\ | 25
231 24

219/ o225

‘0 90 FER (580) w7 20
5 ’/\\\‘ L

\,
),
\
\

30 i AN 160 us

N\ . E
, - “ \/ 4 \ \_/ L4 b ¢

. A N / “ /

L N, J/ AN 2 i /|

N Vo129 o | /

EABL(GH) \ ARG ERER|
20 w 4 = & E 10
’ “. B
SHEHL(68)
64

10 5

3.3

06263%‘0’;2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 #fx 2 3 4 5%% 0
(1987) (1988) (1989) (1990) (1991) (1992) (1993) (1994) (1995) (1996) (1997) (1998) (1999) (2000) (2001) (2002) (2003) (2004) (2005) (2006) (2007) (2008) (2009) (2010) (2011) (2012) (2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023)

CE) SR3EEMUAISAEE, SFAEEITREE B  SHNSEEETFEHETH D, (F5)




@ BiHnTEL SR DEK

Iz iRD & T MAERERE U THREBOAFICDORITS
o BAFRBRBRENBRINDEEEIC, HEBICEASAFICEHE
KD DHEB (3 %) BFERTFE(1989F) ICRAIRINK LT,

TR HRREDHURFBZDIBRNE T SNTNWC EFEZRXA.
BAPRRIRHRDER EHER (LT, HAGHERDST)DEE (3%
=>5% - FROF(1997F)) 2T dMHKENTONK LT,

IS5 HEREODERAZH S OIHRANLIAEICANEED &
WO EBRH S HERICOWT, HRREDMIREMER T, Fr26 F
(2014 5F) ICFRFEN 5 %D5 8 %I, KIzwHTF(20194F)10AIC
8%M510%IC5IET LIFoNFE U, CDE. FRIfFIICDVLWTIE, PR
BOEHEEZOET S8RD 5 REMEBFDRE UNTHONIZIEH IE
ARICOWTIE BARKDENHEBEFRENZEMHITT 28RN 5. 3R
MAR—RZHHARUDDMEZSIETTIFTS | EOAEHTHENEDSNE
L7z,

FEERMEBDFHEEITROEHY T,

EDFUR y

- FRICIGU T RENICEIBAIBILET,
PR1ZFR 21.0JM - EHER (RRER) AEELTEIBLET,
- BBERREICKY B2 ADSEICH LU TEDH VBRI TRETT,

- ERIEE DEAMCREDERNAES NOESR - BLAC I 3EREN Y
B0Y,

T4.6%6M | | g rnmmpsEBrELsnTLET,

BN RS DEAIC LB AT YT R BYET,

R GRRER) BOBEOBRICAENEDE T, BREESH TERSH
o 5 CE<BBEANEES L RUET,

HER 23.45KM | | ppssaoBEIc AL S NIC<<RENTY .,
ERERICH T BB NS N T,

- BEDEEICOBASBVLSBENDBARER SV IREINHUET,

2.8%M | rpmErREL T A EENRICABERD DR Ao TUET,




O s ik

ED—MR=5mE TlE ASRERRECERE (BRDTHIALIS
FTCOHNDER)NMBILTVS =T TOMDBRNGIEEDEIEN
BNV TVWRT EFDFETIE HRERFREEERBEMAR
RN EFTHREEARD3IZD2ZE LE>TLXT,

PSS FE—MRIFHRAD DS, HRIL69.4 KA ZERAATLNE
Fo AEK TOEDRLIEEDFEDRKRNCZDMIRATHEOINETT
N SRS FEFETRIREEARDNI D2 UNKBATHEST . %KY
[IRABREITENDEEEICEKELTLDIRRTI,

$H 5 FE—MR5tmE - mADIEK

Gda)) (mAl

.........
e .
e F
X
.
o

el L PR
(BEOELDEALFIL) SONES : 18.4%
22.1% HARE SUED) ©(21.0%R)
(25.3%M) 32.3% i3t

—est Y [OEOR pent
Toft  EHHER . mAME  12.8%
12.4% (114.435Mm) Lt (114.43%8) (14.635M)
aszkm) 4 S G e
fﬂﬂ:‘?&ﬁﬁ """ "
)
(11;" 4:;:;43 / (23.4%M)
ﬁﬁ%&% T DABUXA
4.7% 8.1%
(5.4%M) (9.3%R)
NEEX BEAH & T DAFUN
5.3% RLEE CER) 9.1%
(6.1%M@) 2AN 5.9% (10.43M)
3.09 (6-8%m)
(3.4%R)

CE) B0 IZ20Mh) [C1E FHEIOT VNIV ARRERVCRBMEE - MBSEERTFHE (3.5% (4.0%M) ) ROV
VIS RBRERRNICTHEE (0.9% (1.03kM) ) B'EEND,




—IRBFTRE E MRS HMNEDEFARSSHET, TDEFIEET
HHERDETICEI >THONTLIRRICHY . FRHROERAG
BEREYUTVXRT, Xz, S 2FEURE FHEIO0TI1IVR
RREFEFADX DTz MEDHEA U TWET, BEDIKE (XS
LFEOHEICLVILRT DREZH O CENTITTH ST MiRHEZE
WREZ T2 (CREETLEE A

BAB DAL

()
160
(2020£ %)
FRIOT VIV RERE S‘“ il
140
\(202235];!)
132.4
120
(20235 %)
ML NS 1144
_XK a‘l’#ﬁ H:': 108.6
100 =< -v3vy

—REtRE (BHTFE)

80
INTIVERFK B ; (19904 %)
’ 69.3 _A—X)

-7

60

40

20

0
1975 1980 1985 1990 1995 2000 2005 2010 201
(S50) (555) (S60) (H2) (H7) (H12) (H17) (H22) (H27) (R2) (RS

CF) 2021 FEXRTITRE, 2022FE(FRERAH. 2023 FEFFRICL D,




O “rEaBONS YR

FENBELEET D&, BERDFHNDRE (LT GD P L TEENICE
WKEERS>TVWET, TE@CDOVWTIE HSREUADZTHIEE
[FEENICEVKETTN, tSREIZIHORBIEPEZEEDKE
RDTWLWET,

SHLECHESISHSRBOBMDEBNEEROAIBOREFKICDL
T.3|THES. BEREATER U TCLW<BERBY FT,

et ERIBDNS IR

HERESE HEREUADZE FARLURA
(XGDPLL) (XGDPLL) (XxGDPLL)
0 1‘0 %o 3‘0 40 (%) 0 1‘0 %o 3‘0 40 (%) 0 20 40 60 (%)
175V2 1 N\vAHY— 1799
2 745 UR 2 ¥Uvv 2 291—TY
3157 3 PAAFVR 3 PAAFUR
4 /- 4 N)LF— 477V2R
5 A—ZNJT7 5 /oz— 5 74V7UR
6 7N 6 17T/l 6 157
7 N)LF— T A=K7 7 N)LF—
8 Ry 8 ®H 8 A—ZKIU7
9 ARy 9 IFVA 9 /Ioz—
10 FUvv 10 2Vz—7v 10 Loer 7Ly
11 2oz—7> 11 R=3UK 11 A=ZRU7
12 %E 12 A—2ZKU7 12 #5v%
13 2AR=7 13 20R=7 13 ¥Uvv
14 % 14 XE 14 %E
15 Loty 7Ly 15 ShE7 15 \vHY—
16 RILRAIL 16 197 16 RILNAIL
17 #5049 17 745K 17 1251l
18 ¥z 18 #x1 18 Zx1Y
19 K—5UR 19 TZRZ7 19 k1Y
20 XE 20 #E 20 R—7VR
21 74Z5VR 21 RILNHIL 21 b7
22 Z20/\%7 22 2Ry 22 TXhZ7
23 A7 23 #5v% 23 212
24 A—2ZNSU7 24 20N\F7 24 2O0RZ7
25 \vA)— 25 N7 25 EE
26 1251 26 B | | ev— 26 B4
27 21 R 27 Wty INY 27 20N\%7
28 FhE7 28 Ry 28 XE
29 UNFP=7 29 2R 29 ¥z1
30 7AILFVR 30 JOvE7 30 JAve7
31 1OvE7 31 UNr=r 31 Ukr=¥
32 BE 32 71IIUR 32 71ILIUR
(4PF) OECD “National Accounts”. “Revenue Statistics” . B [BRZEHEI S
(GF) BARIF2020FEEBB. A—ANSUP PAILSURIF2020FEEE (D0 E7I1F201 9FEEREIE. YT 715201 TEEEE) o
ZNLADEITHETC LD 2020 FEEIE,




3. [FRrEH1 %2555

@ rissiconT

PRI, FeRPOET DR, H DV EIMETT > TREFERE(C
XU TREINDMETT, fIZIE SHEDHBEDIHS.

DO #feE5IRA (FERA) h S ESRBEREZEZUSIVWTHEEERZ
BH U LT,

Q@MEEMDDANDRMEIBRENICEET 726, FIEEEEN SER
IR, BEBBER R E DS IEREZZE USIS.

Q Z DL U TEEERERE (AN EEEAIN S/
NSRBI MEH) EBEARL (REZFTELET .

CDKIIC, FRHKIE FMEORETICHUZEIBZERD S &N
TE, X2 RIFBHR R EDSBIBICIHUZTOMINRERZITO &
MTEDREDERD>TVET,

RSP E DTSR ENIO—F v— M X—

oS P1SIELR (RF5F1RRA)
—————————— ~ 162.55m 555m

L%l |~ 180mm 40%— 105m
|5 =~ 36058 30%+ 87m
[ Fi [ ~ 6605m 20%+ 4475m
- | ~ 8505m 10%+1105m
i },‘3; I 85058~ 1955m
| :

| N 1

|

(>s3TH) >s3dmas

e By
SHIdnas

ST
(N— >

wer ST
SBIHH

| BRI |
= T

10



(2 FRANGi10)

¥ gICcDL\T

Lmi

IRAICIEERLZEDNH Y XTH, TDIRADEEICKI>TRD10
BEDORFICOITONEKT, Xz, TNETNORBOMUEICIEU T, Fr
ROFHEREA EBRANRENEDHSNTNEXT,

FRSDIESE X 2 ERAR
M FFr 8 NHEOTEETE DRI FRE I CIRB S IRRBERR
- BERE
fic ¥ FR 18 SEADS S B R E | CRBE R ATBRS
ERES N BHERRS
R EhA=FF/S TRENEEXAG, FZER e D (pnzen
AENEPRIS PR e
= /5 o R, ROGE. HIFTEE. I\, s
BEmT H—ERE ZOMOELENSET DG e
W S5 PR 18 AR, B5H DS BEER
B B P 19 REEF LA DS BEERRL
WL # PR 2 WIMDEEREIC KBS SBERT
ZEMFRE BEDZEEICLDIFAE HBEER )
BHE BT BMET AN S E UL D
— AT 1E —BEDFFE CHIE T DD EIERTEBED TAEER
BEOWMBHE LU TOMBEZRZRVED
o NHESRE DS AAZERS (33
¥ RS LROFEDONTNICEL TIEESRNED SR O3

(F) —88 DBERBE U TRURNDN S EDN G S (RANEDFEICL DG, THZEDFEEIC K SPAE. MG LR BAFRE) o

11




€ zuAmERICOVT

ETOAITERAINSERZERC, BADKRLGEHE (EHBHR
E)EBRATERMERITOENTNEXT,

RNADPSEH

GEIFSEER)

2,5005METF

B rR L ZIN (2,40075 FIBIN > EAZENSER)
@Eﬁ%?’“ﬁ? @E5tE—(ICU. H\ D, BETFIEEZEN 48 AEUT TH S 1,000 5T
PR RISE (ZRARRIGE) 267 25 (9007 FBH BIEBENER)
7o @EStE—(CU. H\ D, BEIFI1SEEEN48 AMHZEEZ133 1,000 5B
BBBRAIERR ~rpytcssmpzensas (9007 MBS IZRERNER)
BRI @LEE—ICL. WD, BEFIEEEEN48 AR T TH S -
= —EDPIES KERKR) 68958
OEEETHBE
[EESER BT E T A REE R IHRERE ST B E —
DREBBLEED T, HD KBEREET HE
5 Q% TR LT HEIEIRE LT LR .
SImEERR XOLYBICHST BB R e
MIERZDFHAAIC (R GRB) | [ CGREB) | DEEENHDE (T[R4
OB CERELTLWRWNEDT WD L5t E—ICT5F (fa
O & V)RR FESIEENASEAMNT) 6955 500BRAMT
MIERZDFGAIC (R RE) | 1 CGREB) | DEEENH DB (T[R4
BSSEA NS @A ANSEHBERT BRROBE, ARETHEE | o o 2

B SPSEUANT0ABUT

12



O rissinaRnEt

FIERNDERSHMEKREX . NDTT0% (RHFIE 8,000 ARBDE D)
TUREN, BIBRIEBRODENEZENE LT, SIS TIFoNTEFL
fzo TNk BABRKEEDREZRNS /6. EM27FE (2015F) 9
PLIBICDOWVWTIE, SRFFA1E4,000 EEBDEDICDWVWT45%DH:
KHBRIFRINE UL,

BAFRFRBROMEREDHR (1 X—IR)

70% 50%
> 37% 40% o, 5%
33%
1 55&5% JUREE 23%
SRIE - amms o emms X TEMS
FB5URA FBEURA FBE5URA FBE5URA >% HBEIRA
88% 65%
50% 50% 50% 55%
43%
eig=vi s 33%
T — - W
BAMERRS BAMERH BAZER  0v EAMERE
FBEUA FEEUA 55U FBEUA FBEUA

(20231 A7)

60%
50% J_\

B I E——LY L7
—
[_ﬁlil Ry ] L 425% (3
40% \ \ 4 [ s 41.7% (L)

/\—f‘i st 739.8% (3%)
-1~ o] :;—;—;—;sw/‘ =T
- s ) S N R 31.8% CK)
0% /"// T ,,://’ - ;75\/3 _____________ - = ’
0 / 7 - T .—"__}-”T_\
20% [. o e *IE_J
/ /// e
/ . -
IS T
10% ——— LS Ead
7 24
!/
/ y
o 1L 5N

0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000 9,000 10,000 Vals)
CEV) BT IV —RELTE 1 FHREFPDI9%. F 2 FHRFHRD165E L TEHE,
(¥ 2) RPOHKBEIFREDRIHE, mEIIIEAAL TS,
(X 3) BARIGFASH. EAERE FRSE) ROBESRIFRSHA S ENS KEISERASHR U = 1—3— /NSRS EN S,
IrH. BIBHISERT (BB %) I KUATSHROBRINSHDN ThZNIkL TLELY,
FA Y I3FRSH R OES(INF FrSTHERD 0 ~5.5%) B2 EN D, 77V RAISFSH R UHRRIEEERAT (9.7%) HhEEN
%, BEDEERZFE T HICH O TS RAGFIFER PHERIERD S5, —RNTEREIN TV B ELDDHZEEEL T
BLTW BT S REDEH BRI REDEHHERZR (RENHEE) SORBIIERL TV,
(&%) TB%??&%)I/—I\Z 1 I*“))L/=142F:J\ 1R =168, 1 1—A=1451 (BENEABERSEROCHENEAERS  SHSE
2023%) 1 BHERA),

13



4. THEEGEBE & [REEH] 24055

@ wsiiiconT

BRI BRFICKVMEZRFUIZIBSIC. TDOEBRIF UM EIC
RCNDMTT, MEDMBENS <K RDIFERKRN LN D REREKZ
BRTHCET. BEDBPRZND EVOREAERTZLTVEXT,

MfflE. B U CHEDMEN SERIZEREVWDONES —EDEZ
ERUTEREULE T COERIEFROKEE NTIVEADMED EF
ICHEWVSITETOSNTETRUEDN, TOR, MBI TEZRITNSD
ICEMDDS T EHERDKEIBAENMN TEXR U, Ko\ X
EHRAICSIETSTIFONTEXRLURZ, TDH. BFEHRARIN DD,
CL<REENTZHDA%REEITEATL, BB o EEENMETL T
W W olefsimnTn Tl L,

IR DL R

| esoRgEosE  |—— | _B\OMHBEORE
o EE%%L‘ g Y B
N . B : : CER
. Ok VIR e BB —t G
SEuEE | & (/2 |2 2 L - S
" Aa E il ' o
fexa ' L LR ! i}? ! B !
Nl BN S BEEEE SEN D A E— E
i (1/4) LD LT -
5 3 g B
Hpprre 0 0 (1-7;4) f— C 7 g
! 3000 AM ! @
1 T I —
+ -
! 600 5@ ! BEERRGEAD BT B \ [ J Eﬁ%i’\:"ﬂ%
' et emama 1 s ' SEENESBYNZE ~1,000 5@ 10% BBEDEERRAXE 1 &6 FARODLINH
| ooxmtemAR | :
! ! ~3,000 /M 15% REVREEITTIG T FEREIRR
T s ~50005% | 20% ® iR
iyt ~ 1 30% M8 HICET 3HETOEM X 10 B £
. IESRBIMES | ~2 f§M 40%
------------- s 45% o EEsR
~6 5@ 50% I[85 mIET DETHEH X 10 A (RABEE
K 6 f8M~ 55% ) 120 AM) ) EEEE =

14



COUIRRZBFRA. BGROBLBEKEZONEL., BED
BEZILET D726, K25 FERFKRETIE, E@HQFE%
BERACEBRIZROSI TIFICEDIRBMARA—IADILKREHND I EED
C.BREBEICOVWTEBBULRNITHONEX UL,

BERDOREL (25 FERHHINIE)

- HERIZERROSITFIT
5,00058 +1,0005m X jEEMHAZ 3,0005m +6005m X JEEMHAR

- BREEBSORBEL
(%)
T (SERRE) 55% |
\50% :
45% ¢TTTTEnnTT T
~ 40% o T |
£ . 000 TN | i
3% e (6ERR) 3
20% ! i 3 | i
15% i7" ! | | | |
10%5777 i i 1 i
0 1,0605 3,010075 5,06075 1‘% 2{% ?l% 61‘5‘ (M)

(BEEERADEEERED1ELER)

BRI, SRR BIESRUGIEESDHS

15

(&M

(%)

30,000 29,377 296% g0
FERR25EERIE 27,702 | 27,760
25,830 [ L [(:Fﬁj?.27ﬂ5 1A1 ELXK%@FH)]
25,000 25
22.2
20,000 /\ 20
\16.6 [ BIB2E (WIBIEE/ 5T ERFIEAR) ]
15,000 / 15
10,000 93 10

6.8

5,000

Hi

\

( mBitrEne GFRERHERFRECER |

j;gZ 3 456 78 9101112131415161718192021222324252627282930%;@2 3 4(%

CE 1) EFEBUEEEEORINTHY BEHRINEZ S (SF3EELENGRERE. S 4 EEISRELHE B0 . 51 5 FEEFEE) .
G 2) BRBE AN R O SRR L. [ERRFFRE LU FETERE TADEERE ] (EEHBE) 1L,




@ 58O VT

BERIE BANSBSICKYBMEZRISUZIZSEIC. OIS U
EICRINDIMTY, £RIICEBS T D & THREMDRREENL S &
T RTAZB<EVDEIKRT, Bzt d 2K Z=RIZULTLVET,

1. BEFRHRDLEH

B
1 = s
& SR TR EA EERR EESR Sk
&
%
<
=]
AB
a0 RS ’
E | T P/IN I AY = \E > <
B || (1105M) | BBREN
] [}
A g o T SRER
= W |
L FERBIMES 09 i (BRI DRRYTHE)
KEEERREREBDETEX L EREE —pz
BEICRTDIHDOZE =
R SRR 10% ~200AH ~200/5H
15% ~400AH ~3005H
20% ~6005H ~400AH
30% ~1,0005H ~600AH
40% ~1,50085H ~1,000858
45% ~3,0005M ~1,5005H
50% ~4,5005H ~3,0005M
55% 44,5008~ 3,000 581~

VES DS EDERICHEL, BRIC LD FORERADEEREZDE
HAINKWEBHEICIU T RULTVWERT,, AT, SEBEDRE I 2EENIR
EXYBWVWRHICFORERICBERT D LD ICANIE. TOBEWEA
ZRU TRBEASDBEAICENRD VWt iFEINE T,

16



COURERNS ERIDBSZ852ICLUL T, BHICSWHBEDRE
TOEEZTFOPHRENICBETETDLIIC. BERKIC—R20 %D
SWMEMNL L. RICEBBEBROFAEDIRICKERE I S BKRERERME
EZ8AUTWET (BEREE DFRE) -

r 2. BERB - HEGIFRERBDAA—T

FB#5cRN 7 S/ ) DR S DI R ERRICINE L TABKHH 2 3R/ T || e

&
R
z
E% L B ]
i
>
Z NI O 5 (BFSTTRE) FECHTELAOMS
SETHIBEBE7EUADESICOLTE.
1005 R R

XHM5E12A31BLUFETOHE 51DV TE ABRAT3ER—.

FEREDRRE SRR ERRION L T— R CERB || rcmmpra—menicenn:

i
raiRATE
B
*H EEEm _’—
>
EIREIORE S (BEBMICER) FEEERRIREORS A8
_ ) IR R DRI A (%)
XATI6E B 1 BLUSDBES D,
3= \ =|
3. 1BfEEFRR R R DL M
3,0005M%E£HE5 L. 1,500 5M%8EE UTHRTIES D EH CIED!
fﬁﬂfg@)ﬂ:ﬁiﬂ% (*&E*ﬁﬁ/\bfﬂa{%%t%zjfo)i%é) BEFRHRDIBE
(B5z8) (ETHEREDRIBBSER)
g | ORGEREOBSHES 00 = 3,0005M 2,890/M
8| msEOERRILE CRE o iR
5| egmc2,50 0 FAGIERRE 2,8905@ | — | N F20%3R# 1,036 58
B clmmmr@irsm—m2o%omE | B TR
CERER:1105M L____2,5005R____: 787AM
i 4,3905M < EFE4:4,8005M0
8| spseorsHER (0 1,500%f3 ’ B
Bt (B5E0OME) EEMED HBBEOD . R 5]
b mRInBLT. mEERN YT W SsomBETS AR
AEtH &l
XAT5E1 2831 BUEIOR S CERERIBERTNA, SEttiE | Of 1,036

17



5. HE82M55

@ uEniconT

HERIEL HE—MRICH U TLSAFEICRINDHMTT, TDZH.
RAIEUTETOHME - T —EXRODEAICH T D8RG, BEHSTENER
MURTHY ., BREFETMREBHFEE LT TDRLEIFICH U TR
INET, T ROIBRZEHIRT 720D FHFREBEL TLITICHED
HEMBDSEANICRDIBERBZERL. TOERZMNN TS
EETNTVET,

EXBICKRINSHEHEMBIRAK, IR &L THRFEMSICHEY
RAEN RROICITHEBENBB IS CENFEINTVET,
(MBFEM | CHENDIAERREICH L. COLDICTHMEHE &

REREENELIME RAER ) CFUXT,)
XABICHWTIK HER (Bf) SHEER (A% 2608 T DEER) &

KLU TLET,
SHERDLAA
SHERIL. ST EIFICHRDEERIEN S EANICRDIBEERBEEIEMRU. TOEFETMT T EINTUVET,
BSESE i3IBRE ) INTEEEE HEE
(R BHE) (INRBHE) (NRBHE)
5,5008 ‘ 7,7008 11,000M

(#500M) (#%700M) (%1,000M)

iy

HER : B

A 2°°F'3 g H#B1,000H%
soom Jbs SOOFEI HBENEE

KHET0% THE

18




@ EEBRDERICDOVT

HEREBOIRE BERISRRIC KL DZZAENTI D, RERED
HCHFEENRRERICEPLTUXRILZH MEBFR T VXD,
Xz RERSHLICHAVERREOERIIIBA KT, EEICED D
BIBATHY CHRERICEIBZLREY LTV T,

IIEENRBIT DIHRRENDEBZHSDHZHARATHNESL. B
FEOHBREREZRERICSITHMZHICIE. ZENRFIRDIER
NLETY,

COUREROT. HEREKIL, F26F (2014F)4BIC5%
N5 8%. BHTE (2019F)10AIC8% NS5 10%IC5IETLIFS
NELZ,

HEMEKS| EIFICKDBRD FXETHRREICT T, K. Shd
PLERDTVWEHREREHIEZHIT L. FHEIBEEDEHE %!
B REDEEMLRXEFETHACEREADZHICEEZL DL D,
2HRE | DHSIREICETRBRUI U

YOHBERIE, REENREREOHRICEENEPET. RHAEIDEBBICEET
NIV ERED S, HRREDZEMRISEL TLET,

e AN b= =
BADSIHIER HREG 25
(BEER=HBADICEHS 65 HULADDES) RENSEDIEN
w0 19904 20204 %
(o] B {52
3Bt (2023 ~ .-
26 ~ -
20l S
13.Tis
25
N s i
5 (23%) R
10 N
5t 1.9
0 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050 (%)
G B A GBS TADKS)  BIHams - AONEREF 8408 | | TTTTTTTTomeees
SEHETAD (FRR29F4BH#E) | (BEDPA - FETPAIRE)
%418 : @& “World Population Prospects 2022” (P ERIHRE - ADORREMZEFT (570 2 FEMAREE RS

19



@ LERD TERBIESIEI DV T

HEBMRET10%ADS| LITEREIIC, FAFDEVWALADEREBDE
RN MEHR (HB - ARZR)FODBAICARDIHREICOVTIK
BNE I DEBMEFEZERHEL TVET,

10%

(FRERR) o

8%

A eemm

%

i FVAT Y

(SSELLISY
OMENR (BB - HARZEMR)
O#iffl (EHEEREZMBESNISEZELER TSNS D)

1A RBUE CERARBERESR)

BRI EIEDRMEIC LY HEBRENREREK 10 % & BEEf=E8 %
DEEIMBE L D22, BRBNHERDMEAZ IEHICSHRE T 57280I1C
BERAHAE VT HHNESET0ANS A VA RBIEHNEATNET,

1 UMA RERTI DBFREICH U T, FREFIBAMRE KL EH
SEEUTRNT D ENEBMITONDZH, 58 FEBVF TEAMERDR
EITRUNBRVHERTED KD ICRY X,

KBEED VA RBIEISHIE T STz DEARIE U T BERREEHIE DX (SFTE108)
5 4 FERIDFEFBABNRITSNTNET,

AR R GEIESAERS) DAAX—T

HEKE
K12B%H>» OFOROH
00 (i)

_________________________

O { BHES : T123456- - (/f YR A RBIEIC &Y )
________________________ BillL CiE#Ed 2EE

B RA 2 L
11| (x1® 5,000/ O ERES
1/1 |BE % | 10,000/ @ BERE
1/2 |57 Lok 2,000/

: ® HERE

&%t | 120,000 EZF: 11,200

@ f"é«%?&% ! 40,000/ ﬁ%%ﬂ 3200H @ k@ E:Xtﬁﬁggﬁgﬁ%%’%/

_________________________

20



N
B
B
B

L= JL~Jle ]

21

#NEEFCHITDAIMBERR (RERERU R GRICH T S ERHR) DILR

;’g (2023%F 1 BIR7E)

27}

25 '25*25'25

$233)
2200)
2 1R1R1R21R1121]
I 1 0202012020720

20720 19719119119,19)
19 BB
17317}
B
B

>

(B i) s m

=

Lht co_____________________! _________________! |- |

=

%
38
S

e e e
e
O
e e e
NeTN e —|
s
n
~1
O
O
=
oo _[oo}
L)
L

6
-
= 5 585
-1
i
%
$I :
1 1
I 0 0 0 0] Ko} Ko} Ko JEFEFEE] E EIEES
NG TI/RAITEFTTRARZIARFSUARFATIIZRAEFAX NI MAINAZARIATFAIBBRNYRTZE
YA Iy Ay A4 21 Oy It FSRXTVASOFVATA I VIR FITEARA AT Y VAN AT 1E
AT7ITIYYRIVEDSIANRFAETZAZHA NN >aYyIE2ITEY L4 ZYURRFE FHRR
VFIIT15%335H77=1 7ZHvrU=-2% ez’ = Ivay YERI X LR
'\ 7217 i K7 7 ur7ro7 7 7 w7 o1 hY37 Y |
>F KFF 7 oS uy o7 )12
7 i 7

GE1) £ RAMGERVE R0 T ARNGERBICT T 2HEDHEEH.

Gx2) IFERRICHRDERHE, [0)LRHOBZE . BRRICONTEORRMERAENSE, [ LBHOBZE . BN ROIEFFHREADE.
75H BEHE COREOBAR VORI RESNSRHMROBEIGEETLICRE S,

GE3) BAIE 10% (REERLE) D552.2%. 8% ERBIE) D551.76% 33175 H B M5 THB.

CE4) ECER TR TER L ORER VS % R BOEBMEEEE T HEAH ZHRO TV HHAFAFDHIEICK ) FEDREBICOWTEOARER U5 %AmHDERR
HEHBDSNT.

GE5) TUIR—I.F Vv A2UT F 202267 AR ROET. 7 OR1E202261 AR DET,

(X6) AF 2 OFEHBH CTHBIME - —EAMDHRENTV BN QT E - — EXRUTINA T NFLE L TONIAER LR TN TUSM, OFFR-MNFHLEDHLE LT
DIIERHRENTVBNHEFE. RP CIEODEE THHA 2 ) A MOF % F2# (B - NHBOATNMEER13% (S5MH8%)).

GE7) K= FIZ ARIFHEN22%. 7%, 5% DIRIETHBH MEBURRICISC TREEZRE I B EDHREN B Y IRFEISEHIE L T23%. 8%, 5% DFIEAEA,

(H£2) OECDEHL BINEE R RUEEBAT R —LX— IBFD%,




6. [EAB %2555

@ i siconT

EABIELOEADEFREHICLVRBONDIARICH L TRIN D
TH EADARERIL. BEDEHL SIBEDEEZS|VEERE RO
TVWET . BEDREIL, B * Re/REDIRFEICK DT LEIRNAY,
- BYDOTHURARE T, T2 BREDR (L, 5T LRI CERGTE. K
EEFICLDERIEEAVERICELDZED T, (RERIE TORD
KD [CEERFT LD R SR mZE BB IEABEDREICED <
PREDONEX LRE (RFREE) 21T\ MR ZzFLEULET,)

EABRIE, €5 U TRONTCARERICHRZ D T THREAZIRER
ZE2UsIKCETEBURT,

EEREHITHIS

B
SHRBDEE

EABBRDETRE

\ BERAE ERBACGDIN,
RBLIFBEERIULBVEDSE
—EBDSIBEADIRALR

—EREBASRIEE.
FMENZLER £

1
e e e e e e e e e R e e e e e
1

BERE FIBAL RSBV BB LEERETEE0E
{Kﬁﬁ@ﬁﬂﬂ%

BRI EIC & D PAISHRRR
TMELENE F

22



@ = ABEICOVT

NXTEABREFIRRDEBEUICL D> TEIETTFTFOoNTERUE,

BTl F 27 - 28 FEMBIEICH VT IBRRA—RXDHILKIC K
VEHRZEEIRUVEM S, EAREZSIT TS &LV AEHD T TRE
HEDH SN, REDE - MAEZESDETEAAEMBRREEZE LT
[20%& 1 Z2XRBLE LT,

CNSDREICH T2 EMNEARDREDOHR (X 37. 00%
= 32.11 % (K 2TEE) > 29.97 % (FK 2829 FE) > 29.74 %
(EX30FE~) ERDTVET,

EANENHRRDEPRLEE

(20234 AR1E)
29174% 29.93% —_—
o 26:30% 25!00% 25/00%
e Eas 24:00%
SES k1Y *E h+y =E IS5UR 197
CE1) EAPEICH T 2R (ER - 15%) o ATRIE, BARRERE, BV ([EE2EF RBENUIHIVZTIN AT T A7 M,
BEGEAFFICHT DRMABO—PBMEEBEATNDISEIX, TDRBERDHREERT.
(GX2) ZBICOVTIE, Bt (EaRFlEE O%) 25K K (4,0258M) BORHEISER) Z5EH. HRFMHE25 AR AT TEEERICEDE
FEMERL. 5ARE (805HM) UTFIFT9%.
KRR E (X SRR E RS FIICHR THRORM (FRAFZEMR) N SR ITROITEB RS EEETCEN_EEET .
(1) SBERFL— ML, 1KY R=161F (RENBHBIEH: HISE (20235) 48PER) .
(B5) SERATEH

23



7. TEREH]Z2M55

@ ExsnsEIcOVnT

EERFHREIE (L. BENICEE T 21%E - BADOFHERZTAET
DA T, BENICIL—IVEHE —1t - BIEIEL THS Z ENRTEFE
SENCITIICE D CTEETI DT, BARDEERZRS I E LEFRRE
MOBERATHETLUTLWERT,

REDEREENERMEAMAIC. [BEPS (Base Erosion and
Profit Shifting (BRRBEMERER)) TOII I INRBYFE
9. N ZEERERICKLDIERNRARERANZHS . AFREHRPRE
BZa=BZ3HIC. BERESHNUTOECODRPLERD>TEDTZD
DT, ERK27TF (2015F)10BICEZEBETERLU. SV 1400
OB - #hENSNTZ2—KTOI TV T,

RIEDHENAEOEREREHAELUT. F3F (2021F)10AI1C
OECD - G20 IBEPSEENRHMAH I CHVWTERINLZZIDOD
HDSBE.E20FTHBJ0—/NI- SZVLRRIDEAZITL
FUR.B1DHETHD MIBEANDHIZRERBIEDED ) ICDOWVWT
X RE ZERRNOREICEITZEBIITHONTVET,

BEDTIIIEICH SRR LDREICH T DERDME (2021F10A8)

| £107 (FHEAOHRRBUEDRS) || | #2004 (J0—/\)b - STILIRRY) |
7 L&200/821—0 (f92.93kM) B, FIZEKRT10%BDOAR | FRHEIRAZEN7.5FB1—0 (191,100 U LDZEEE
- BFEKEDTO—NIVEEIIN—TERRELT. TD | BEERRELT —EOBRABRAZR<FARICOVT. 8B
FIEEE1 0% ZEBR SFEARTBD25% EMHiHEICED EICRIERE 5% U LDRBERIRT BLHEH
70—/ VERT IV —T2AEDRA HigE FrS8&8IL—JU (IIR: Income Inclusion Rule)
e ilE <AB(EEORE)> = «BE(ERHE)>
bl (7)i5A) I I I I ( S i
FRUZORAEN :
el RIEHIE (15%) I
. E3HTRR
HEICHLT
BAS BB CRS ~/, ’
[Pk |
) . (RRE] 2 X EEROMESEIL—IL (IIR) Ofts, BRBAFRIL—)V
BAD10% BRRSEEA DTS FARRED25% ABRIFELR (UTPR) - BRI =V L3RH (QDMTT) 153

24



@ EBERNICOVT

BRE ZERROREF B U _ERORERRE - RFERRD
REEZHNDEZHNE LT SEBEDOR THBRINZHATLET,
BEMFN T BFRBVRER LR CEUREEEICHINT 2 =B
U T\ BRI OEUREB) & W\ S 72K F S BRI DR D D7z 8 DRAE A
BRESNTNEXT,

SH5F (2023 F)6ATHER T BRKB4DHERENSTZ
153ME - Mg DETEAL TLWET,

DIEBFHRY D —

(845M%. 153N E - @A 2023F6 A 18RE)

53

[ BRI (46) ]
FPARSUE DI —
FAIWSUR  NIAI—
1FUR J4USUR
A59)7 I35U2R
IREZT TIVAVT
F—=2U7  NF—
1504

J07F7

2AR

2VI=FTY UbLPZ7
ARLY Vot IIvo
Z20NF7 W—=<=7
RORZ7 A=UI— %)
ILeE? I— (%)
Fx3 5 (
TUR=D Y 54 (%)
[

(BATHBIRMIDH)

FIVNZT TSI
FTURS 2 #S
T RZ7  RAZPAWWITES
*702 <Ly

T72Uh (22)

IVTJ~ @m72Yh EOv3
FoET
(BTHBIRND )

IRI)T4Z Fa

DAV eRAN E-USZ7
—IP URUT

A=NVT FSEF
DAIV=2 Ry
77 RYD+
L=yl E=UIr2

A=F  FAIIUF LIV

TEMAY 1Y
FIVAZT
DO54F%

[ ov7-NI

NIV RSV—2
A IREY EPET TP EILR
FILER RMVOXZ249Y OYF

GE1) BBITBATHBFZOSHERFN THB L. KU, BYE - [BF 1 IRONFT7 EOFNHNEBENEREINTVR T LA S, RNEDKREE - FHEH—BLEL.

(F2) FHNFOHRUE - MIFHORRISUTDOEEY
- MBS (CERBOBRELICHHRUOBHREROMIEZEPRBLTHEMN) 714 19 HE - il

- ERAIRE (ERUCEIY 2R E T BWBLETHRK) 1 11 A 11 HE - i (B, (%) THRR)

* BBITBETHBIRK | MRS EZRVT 122 0E (R, BRICTH) . BREIGRICK Y 140 A E - HSICGER (@b, BRGRERAICRIR) . 05 5HAELE —ERFKNZHELTOEVE - i

B 62 HE - i,

- BERBEHEURS @ 14,

@ FAREN
Y emmxmmE
& OB FHITRIEADD
@ BERRFABEURY
[ s (10) ] [ Zo7 - x#m (28) ]
PSIEREER O9I—t a7 JUHR=I P J40EY RL—Y7
125T)V HOIPSET AVRRYP ZUSUAN TIERA HET (%)
Fv—> S]] 1-2b3Y7 ekt Ny NhF L NAZA (%)
Hho—b L) P& J49— 3 B (£3)
(BUTHBIZHINDH) (BITHBFOOH) 2V 0#EE ZOL NXPY ENT4T
K== 22907 FoI IS EVIWL
ENZa)

FbK - pEER (35)
TXUAN

NITTA
IO7RI

(BATHBRNDH)
PILEVFY
TN

JPTRS
JLry

Jz59UA
UMY - -2

LR 1-1

NST74
JAVIZAN 3
NY—=Z

(E3) BEIOVWTE. ABMFIEAZRRS (BAMA) CERERER (820) LOMORMBRECAORUZONE%E BAEN TRIET 2/cdDEBICE > T £ff& L THEBEKIES I 2%8H 21858 (R
1. AR, ABMEEABFGERZRRS (BAMR) RUSZEFABEARS EBR) ICZhEnBEHINTVS.).




B.chron[BilaErLS

BEHRERESNTHONEREDRIK ERE - HFRDOBEE
CLERBDHYE—JZEVFREHXRUZ (BHE5EFE6R). cNHH
DHRRICH T EMEIDHINTEEZZ DED 1= ) BEYIIATNT
W&,

RFLDEERL
BEE THATBOBRAEH S LH DR AT —CRERMT BHICUET 5 REHRERIRUT
ET AT - D37 BRI ITBDS . Z<DADSHBRERSND &S UBHIEHEET 570, HROBL B
- REZ U ONWBEL FBREUVBIELZREX. BRYEUVTLKIENER,

BEAPSAI7I-ADZHE

BONRWVBSADILKRBREDETAD
SR b. S170—ZADZHHE
- HEIE RO TSRO ZE., 4

BEDIJO—IN\E - TI5)1E
TSV R I —DETEPWeb3.05D
BC L 2RBOEL. BSEEDE R
EEOHRASRE RY—~Py T -I0

BEZKDIRRDEL

SFEREAPBRIREDEICNA, VY

DIV =0 - FISIA DI E B E

BEEREDERILRECHERR. K01

EASBERE DI VRTLERBENEE LREICLZBHRNER
IRF—  RIGHER DR RERBRIZORA AORD - DFEit
-SDGs, SEZBHBAOHECREN | | - BFRLRBREOBRNS, HLLL || - ADHD  SFRBEIERT S, HA
HEBBEORENRE BN DE (RESHIE DR AR DR R
OVPOVISAFBBICEVERENT | | N HEBRORICESHEENL || - BE FETEROMGALRE, J&
RIF—RIEFEERYIC UT DBS#NDRAEHRE t FETBEORINBE

MR DZEL

- HERET—EZDRGREHARHEERD I ICEREILIEN

- R ol AR A T ERE R DB RN LR

BN ERBOBENRRIL

- FBIED 0T HADX B E U TOMEEENC LY — B EFRZIARR

ERERAGBZEEEYE T AROMRREREEERZLTV<BE

v
BE50% B DIRIK & ERE
(1) B 157 ORBIRIC PR HBHRI DHESE \ B3] ()t msw )
) AEDOES SIS BRIIORE - BBAROBY S OSEEABEIC OV T IBELESD
N 5 EB-ES - EspNEoRaB0/ S 28R | Y SRR
S| (2)FHEBATMAE DB S RIBOBRN S DR il (2)BERENS
N SHERACSHERBBRONBRRONM - BB | Gl - TIHICHRBRIBAEDIELORE )
=l PRI DB Y B ORET N\
Il (3)BSIDEREED BT HDIEH (1)EAR
- HVBEE DRMBIEE b ATMHARICE 72 R ) - TRRSEADENBENE | (S8 - KEEHHRIE
o (2)FBRUSRIEE
()8R - LB - BN G BEDICIRY  BREX S DHERE
W EABENNRAENSHARBHRAERENICKABE SEYRF - EBVEHRRIEREL. AOREL
N mhSE HERNRE TREIL SR EE (EBPM)
§ (2)7EB - 7212 B (3) MR AR
ol HERBOEANEI SN TRIBDSY O - AR D 5\ HEDIRE )
(3) B3BhEE - THILF—BOREER: 3
- BRENESOBRESACE . onEFEnoRel | (L) - BBETHOTIIEEOME. BSAERS VTS vk
2 % DA —LENUEERE | DEEABOHREDdH Y HDIRE
- ISEADHTRBRHEDED T O— /b - ST LSRR DENE 1= I BMIZABEANDIEHNECE=F(C L DAIENIE. R
AREHRY RO~ DOE - BOERZHF.BA EAOH | B Nl orBICHT 3 ATBEAS BRI FAADH
TERZEADIIL, IR BIEERRTIRD ot )

J

ng@ﬁWHﬁIILX-FU RL’("E%EQR] - |‘7’J“5 :\%L\Eﬁf\lj’ijo https://www.cao.go.jp/zei-cho/shimon/5zen27kai_toshin.pdf




| BislR—AR—Y

MHEENAS. SERHDER (BfR) REZTBWEITXT, [=] 3% pa ]
https://www.mof.go.jp/tax_policy/index.html ; t
F721E | B T(B® =

| BiIX— LR AT

BEDRHFBEACI-—IRISLZEBREBELTHIYXIDT. BEOTEHE T, LEI $EI
(NYOFIN—ESBVERITET.) A
https://www.mof.go.jp/tax_policy/publication/mail_magazine/index.htm ﬁ&'ﬁ

el | BHIA—LTHDY | T (BT

| SRSEERBKED/NYIL Y - RHBE

RHSEERBIKIEICDOWVWTHMINPT EIHUTE
INTLYh - ElEZECBWEEITXRT,

| IR EBBXSATRUI

NIV k-8B

SHSER BHMNECVT

MEDEBCOVT SDATHKENIA XN TR,
HUBBHOREICDOVWTENZEMNTEXT,

| 2BFEABRHEDVH D)

INEERITODFEEBEXRANTY,
ZEDNFR HEEFAFBINTVET,
EFIRITEH TARLTUVEXT,

| BO%BI—F— (@BFHR—ALR—Y)

Netp- ERE[MITOZBRABMBENBHINTHVET,

https://www.nta.go.jp/taxes/kids/index.htm 7z ’ BMOFEI—F—




