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*4) [SMEEBEIRMICEE T HRAMERE - B56 - Bkl Z3E (https://www.mof.go.jo/pri/publication/financial_review/fr_list8/r146/r146_04.pdf).
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Koeda, Junko and Sekine, Atsushi, Nelson-Siegel Decay Factor and Term Premia in Japan (February 16, 2020). Available at
SSRN : https://ssrn.com/abstract=3538961 or http://dx.doi.org/10.2139/ssrn.3538961
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*8) [EEMBOREMELTREBER  RIAOMTHAR] ZHETHE (https://www.mof.go.jp/pri/publication/financial_review/fr_list8/r146/

r146_06.pdf.

*9) [FREMD OHOEFEEEEBER] ZHE (https://www.mof.go.jp/pri/publication/financial_review/fr_list8/r146/r146_08.pdf). BHEFRN &
LTRODBDHH D, Koeda, Junko and Kimura, Yosuke, Government Debt Maturity and the Term Structure in Japan (January 22,
2022). Available at SSRN : https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4015576
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*11) [EOEBEEDEDSICEATOERMNE] &, MHEEREN. PRANEERN S, BE
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ENSBRPYSERF/DICHICTEM 16 (2004) F05HF3 (2021) FFXTOE. FEELIZHD.
*12) Vayanos, Dimitri and Vila, Jean-Luc, (2021) ‘A Preferred - Habitat Model of the Term Structure of Interest Rates,” Econometrica,

Econometric Society, vol. 89 (1), pages 77-112, January
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*13) [EOEBEEEEROEANEH CE T SmMmEE] ZHE (https:.//www.mof.go.jo/pri/publication/financial_review/fr_list8/r146/r146_05.pdf).
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MBEV) ZERBHL IRV ERSTHET,

N
TA4Fv vl LEL—DFER T L O TR
o, MPMEZT NI EENRHNUTEZTL I,

JINEE

P, BorKFLOHLNZLDTTDT, kD
L DNIZEATHREERWERBWETE, 77
J—FIZIEHHLT0ET,
SRIORES X, Bl ZIXBOG 2 BRPE I E %
22X BIi2ICEERATS S ) ZEIFHL WS
IERVET, RESTLYHIT T —<PilimicD
W, KDIRACHI>TH 6 ) 2 EPHEHELZLE/M>TW
9, 72&Z21E. MMT (Modern Monetary Theory)
DI, A 7L—ardhl 3£ CIREBHRTHE
ZHRLTORLRZ L o iimds, HATIIRE
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— A5 L IVEEBROSEDORFA DRI

PlED. CAKICEBD D O CHARFALKREDEDOINEVND CENDETY ., FRHEADIZHERUIC
RGO EOEF R EMEICDOVNCELDNSHD XTI, 25/ MBHEH CEHDITTIN BHD/ (VT
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