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Edmund L Jenkins. Former Chairman of FASB.

Chair of AICPA(American Institute of Certified
Public Accountants) Special Committee on
Financial Reporting(1991~1994)

SONIA LABATT is an associate faculty member
at the Institute of Environmental Studies (IES),

University of Toronto
RODNEY R. WHITE is Director of the Institute

for Environmental Studies (IES), Universitonf
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Climate-Related Risks, Opportunities, and Financial Impact

Transition Risks

5 Opportunities
Policy and Legal :
Resource Efficiency

Technology
Strategic Planning

Risk Management

. Opportunities
Reputation

Phisical Risks

Financial Impact

Revenues

Expenditures

Assets & Liabilities
Statement Sheet Capital & Financing

Income Cash Flow Balance

Statement




Proposed organisational structure
Proposed strategic direction based on feedback

strategy & oversight IFRS Foundation Trustees o

w
Sustainability
Investor focus scope, prioritising

Advisory

Cauncil
Independent S L L L e (provides
standard-setting International Accounting International Sushqnabnl@ advce o / _ Build on existing
& relatad aciiviy Standards Board (|ASB) Standards Board (ISSB) et Global baseline fameworics

IFRS accounting standards IFRS sustainability standards

IFRS Interpretations Committes
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Sustainability reporting (broader multi-stakeholder focus)
Reporting on all sustainability matters that reflect significant positive
or negative impacts on people, the environment and the economy

Sustainability-related financial disclosures (investor focus)
Reporting on those sustainability-related matters that may reasonably
create or erode enterprise value over the short, medium and long term

Financial reporting (investor focus)

Reflected in monetary amounts in the
financial statements
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(Reorienting capital flows towards a more sustainable economy)<
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(Mainstreaming sustainability in risk management)<
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(Fostering transparency and long-termism)<
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EU Taxonomy
Climate

Environment
Social

NECESSARY

T

Financial
product
standards

Prudential
rules

AR

Sustainability
benchmarks

EU Label

COMPLEMENTARY

e

Private investment

Public investment & policy

* Accounting

« Corporate non-financial
disclosure

* Credit ratings and market
research

« Investors' duty

+ Financial advice

+ Corporate governance

Fostering investments in
sustainable infrastructure
projects

European Supervisory
Authorities' role
Policy-making process
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