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Green Bond Principles

Voluntary Process Guidelines for Issuing Green Bonds
; ’ O ERfER
June 2018
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Green, social, and sustainability bond issuance doubled in 2020
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. Green . Social . Sustainability
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Source: Climate Bonds Initiative, 2021

Hi AT : Climate Bond Initiative, ’ Sustainable Debt: Global State of the Market 2020’
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Sustainability-Linked Bond Principles

Voluntary Process Guidelines
June 2020
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INTERGOVERNMENTAL PANEL ON ClimaTte change (|ntergOvernmenta| Pan6| on
Climate Change 2021 Climate Change:IPCC) 86X L
The Physical Science Basis R—b: WG1 B AT F AR #L

Summary for Policymakers

/A.1 It is unequivocal that \
human influence has
warmed the atmosphere,
ocean and land.
ABDEENKE. BERY
Beigi =/ RERIL S B TE2EIC
@?ﬁ")ﬁ%mhf?‘;b\o j

Working Group | contribution to the /
Sixth Assessment Report of the @
Intergovernmental Panel on Climate Change wMo UNEP
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(C) U (°C) °C) BLEE (C) °C) BLEE (C)
SSP1-1.9 15 12-17 16 12-20 14 10-18
SSP1-2.6 15 1218 17 13-22 18 13-24
SSP2-4.5 T:5 12=—1:8 2.0 16-25 27 21~35
SSP3-7.0 15 12-18 2.1 17-26 36 28-46
SSP5-8.5 1.6 1.3-19 24 1.9-3.0 4.4 F=57




b-w"’k

{ BRRFRITH T DERANDHAFDKEDEE J

Ay m
> BB R—FIAA DR R FIL

J0O—m
> Rk RIZFAITH=EEDEENDEE (Mobilization)




\-

Global asset owners
setting and reporting on
ambitious interim targets
for net-zero emissions by
2050

We are an international group of over 40
institutional investors delivering on a bold
commitment to transition our investment
portfolios to net-zero greenhouse gas (GHG)
emissions by 2050

Representing over $6.6 trillion assets under
management, the United Nations-convened Net-
Zero Asset Owner Alliance shows united investor
action to align portfolios with a 1.5°C scenario,
addressing Article 2.1c of the Paris Agreement.

Guidelines for
Climate Target _

d[1CC

Net Zero Asset Owner Alliance
201959 A E%3L
https://www.unepfi.org/net-zero-alliance/

Net-Zero Banking Alliance
Industry-ed, UMN-convened

NET ZERO ASSET
ANAGERS

ITIATIVE

et Zero Asset Managers initiative is an international
1 of asset managers committed to supporting the

)f net zero greenhouse gas emissions by 2050 or

i, in line with global efforts to limit warming to 1.5
es Celsius; and to supporting investing aligned with
iro emissions by 2050 or sooner.

signatories

?m

Net Zero Asset Managers
Initiative
2020512 A 3

~—..Net Zero Banking Alliance
S 001 A P B
' “= Glasgow Financial Alliance for Net-Zero
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Clean energy investment in the net zero pathway

Trillion USD (2019)
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2016-20

Total annual energy investment surges to USD 5 trillion by
2030, adding an extra 0.4 percentage point a year to annual
global GDP growth.
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establishment of a framework to facilitate sustainable investment

Regulation (EU) 2020/852 on the

20204
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Official Journal of the European Union 119813

REGULATION (EU) 2020/352 OF THE EUROPEAN PARLLAMENT AND OF THE COUNCIL
of 18 June 2020

on the i ofa to facilitate s s and di
(EU) 2019/2088

Text with EEA relevance)

‘THE EUROPEAN PARLIAMENT AND THE COUNCIL OF THE EUROPEAN UNION,

Having regard to the Treaty on the Functioning of the European Union, and in particular Article 114 thereof,
Having regard to the proposal from the Buropean Commission,

After transmission of the draft legislasive act to tae national parlisments,

‘Having regard to the opinion of the European Economic and Social Committes (),

Acting in accordance with the ordinary legislative procedure ).

Whereas:

(1)  Article 3(3) of the Treaty on European Union aims to establish an internal market that works for the sustainable
development of Europe, based, among other things, on balanced economic growsh and a ligh level of provection.
and the improvement of the quality of the eavironment.

{2} On 25 September 2015, the UN General Assembly adopted a new global sustainable development framework: the
2030 Agenda for Sustainable Development (the ‘2030 Agenda). The 2030 Agenda has ar its core the Sustainsble
Development Goals (SDGs) and covers the three dimensions of sustainability- economic, social and environmental
‘The Commission communication of 22 November 2016 on the next steps for a sustainable European fusture links
the SDGs to the Union policy framework to ensure thar all Union actions and policy iitiatives, both within the
Union and globally, take the SDGs an board at the outset. In it conclusions of 20 June 2017 the Council confirmed
the commitment of the Union and its Member States to the implementation of the 2030 Agenda in a full, coherent.
comprehensive, integrated and effective manner, in close cooperation wirh parmers and other stakeholders On
11 December 2019, the Commission published its communication on The Eurapean Green Deal

(3] The Pariz Agreement adopted under the United Nations Framework Comvention on Climate Change (the Paris
Agreement’) was approved by the Union on 5 October 2016 (1. Article 2(1)(c) of the Pariz Agreemenr aims to
strengthen. the response to climate by making finance flows consistent with a pathwray towards low
greenhouse gas emissions and climare-resilient development, among other means. In that context, on 12 December
3010, the European Council adopted conclusions on. climate change. In light thereof, this Regulation represents a
Ly step towards the objective of achieving a climate-neutral Union by 2050.

{4)  Sustainability and the transition to a zafe, climate-neutral. climate-resilient, more resource-cfficient and circular
economy are crucial to ensuring the long-term competitivensss of the Union economy. Sustainabiliry has long been
central to the Union project, and the Treaty on European Union and the Treaty on the Functioning of the European
‘Union {TFEU) reflect its social and enyironmental dimensions.
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For the purposes of this Regulation, the following shall be
environmental objectives:
(1) climate change mitigation;
(2) climate change adaptation;
(3) sustainable use and protection of water and marine resources;
KRV BFEROEHRAIREGIAEERSE)
(4) transition to a circular economy
(—Fa25—Ia/S—~DERHL)
(5) pollution prevention and control;
(6) protection and restoration of biodiversity and ecosystems.
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d.

contributes substantially to one or more of the environmental
objectives set out in Article 9 (1 DLl EDIZREBEBEHMIZKECE
Fk)

does not significantly harm any of the environmental objectives

set out in Article 9 (B DIRIZH M Z KRELEIZ LN &)

is carried out in compliance with the minimum safeguards laid
down in Article 18; (AER DI &M E—TH—RiEE 2%
)

. complies with technical screening criteria that have been

established by the Commission (FRINEFEESNEDHHEEE(C
ZEHL)
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COMMISSION
Brussels, 4.6.2021
C(2021) 2800 final
ANNEX 1
to the
Commission Delegated Regulation (EU) ...

pplmen ng Regulati {EL’)IOO&Z of the European Parliament and of the
Council by hl h].ug the technical sci reem.ug criteria for dets ermm.l.ug ]1 onditions
unde rwhl h nomic activity q alifies tributing substantially I.l.mate
h ge mitig: :lrmncu' tlimateth aday pl:m |:11' determining Wh h  that
economic acrivir_\ causes no slgm.ﬁ h arm to any of the other environmental
objectiv

{SEC(2021) 166 final} - {SWD(2021) 152 final} - {SWD(2021) 153 final}
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Strasbourg, 6.7.2021 —
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Propo:

REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
ropean green bond:
(Text with EE. A relevance )
1SEC( ) 1 - ISWD2021) 1 1 - {SWD( b inal |

-
This proposal for a European Green Bond is anchored to the

Taxonomy Regulation.
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Climate Transition Finance Handbook
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Strasbourg, 6.7.2021
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EN

Strategy for Financing the Transition to a sustainable
economy. 202176 B A

A more supportive framework is
needed to address the challenge of
financing interim steps in the urgent
transition of activities towards the
EU’s climate neutrality and
environmental objectives.
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As a first step, the Commission will consider proposing legislation to recognise and
support the financing of certain economic activities that contribute to reducing

greenhouse gas emissions in a way that supports the transition towards climate
neutrality throughout the current decade
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