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Spending well requires stronger

Road to nowhere

Countries waste anywhere from 30 up to 50 percent of the money they
spend on infrastructure.
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Source: G. Schwartz, M. Fouad, T. Hansen, and G. Verdier, "Well spent, How Strong
Infrastructure Governance Can End Waste in Public Investment".

On average, better infrastructure
governance could make up more than
half of observed efficiency losses

iInfrastructure governance

The IMF’s Public Investment
Management framework (PIMA)
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Well Spent: How Strong Infrastructure Governance
Can End Waste In Public Investment

Gerd Schwartz, Manal Fouad, Torben Steen Hansen, and Genevieve
Veraier

Foreword by Aso Taro
Deputy Prime Minister and Minister of Finance, Japan

Foreword by Kristalina Gecrgieva
IMF Managing Director

?'gfv!"f",f'.’!i:“ PART I: INFRASTRUCTURE, GROWTH, AND DEVELOPMENT

PART II: FISCAL POLICY FOR QUALITY PUBLIC INVESTMENT

PART lIl: BUILDING STRONG PUBLIC INVESTMENT INSTITUTIONS

Available at elibrary.imf.org/Well Spent for free download



https://www.elibrary.imf.org/view/IMF071/28328-9781513511818/28328-9781513511818/28328-9781513511818.xml?redirect=true
https://www.elibrary.imf.org/view/IMF071/28328-9781513511818/28328-9781513511818/28328-9781513511818.xml?redirect=true

The IMPF’s New Portal on
infrastructuregovern.IMF.org

Learn about Infrastructure Governance:
PIMA, PPPS & PFRAM, Knowledge Hub
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PPPs and PFRAM REGION AND COUSS

Infrastructure
Governance

Countries lose over one-third of potential benefits from infrastructure investment due to inefficiencies. Strong
infrastructure governance can reduce more than half of these inefficiencies. The IMF can help countries
strengthen infrastructure governance
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PIMA Framework

F's Role in Infrastructure Governance —

1. Fiscal Target and Rules:
Does the government have fiscal institutions to support

fiscal sustainability and to facilitate medium-term planning
for public investment?

Overview

1.3. Is there a target or limit for government to ensure debt
sustainability?

1.b. Is fiscal policy guided by one or more permanent fiscal rules?

1.c. Is there a medium-term fiscal framwork (MTFF) to align budget
preperation with fiscal policy?

FEATURED
WELL SPENT
HowStrong ifrastructure Governance

Can End Waste in Public Investment.

IMF’s Role in Infrastructure Governance
Recognizing the critical importance of infrastructure

governance, IMF has developeéd practical tools to help
countries strengthen their infrastructure governance.

Infrastructure Governance:

Interactive Features: Country and Regional Pages

” = - T n
Region - Explore Our Infrastructure Govermance Work

Asia & Pacific

Country

Philippines

Select Country

Chart View: Institutiol
PHASES
PLANNING (Institut
IMF's recent engagements on infrastructure governance
Public Investment Management Assessment (PIMA) August 2018

Seminar: Learning Event on Infrastructure Governance: IMF PIMA and

Public Fiscal Risk Assessment Model (PFRAM)

December 2019

DIMENSION SCORES

there a target or fimit for govemnment to ensure debt
sustainability?




