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8 M2 /N\NTA—4

Parameter Notation Value References
Discount factor B 0.99 Cantelmo and Melina(2018)
Intertemporal elasticity
of substitution o 1.813 Sugo and Ueda(2018)
habit ¢ 0.6505 Cantelmo and Melina(2018)
habit persistent Pec 0.5068 Cantelmo and Melina(2018)
rzlt'gable depreciation 54 0.06 Kim and Katayama(2013)
Elasticity of substitution c .
in non-durables £ 6 Cantelmo and Melina(2018)
Elasticity of substitution d .
in durables € 6 Cantelmo and Melina(2018)
Elasticity of
substitution n 21 Cantelmo and Melina(2018)
in labor
Price stickiness be 23.38 Cantelmo and Melina(2018
non-durable ' ( )
Price stickiness a4 23.45 Cantelmo and Melina(2018)
durable '

Inflation - Taylor rule on 1.404 Cantelmo and Melina(2018)
Output - Taylor rule Py 0.018 Cantelmo and Melina(2018)
Interest rate .
-~ Taylor rule Or 0.709 Cantelmo and Melina(2018)
Government investment .

g 3
depreciation rate 0 0.01 L H(2012)
Government investment v 0.084 STO(2012)

productivity
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