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BRE— AN | 0.002%** | 0.003*** 0.002 0.003* 0.003** | 0.003*** | 0.002* 0.003**
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REINVT—F (ARHEET V)
BAEESE |l i EmL 'Y
] s 0.233%** 0.734%* 0.237*** 0.934%**
FIRALE (0.076) (0.341) (0.076) (0.308)
-0.997 -0.905 0.863 0.984
v 51| AN
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T, ENEN 307 BIGR, 127 BIAE, 89 HIRIKR), &EICHDIZEAIEIREL 2L D
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EBRMR

<EBRMKR 1 BEOHPT & AR E>

T4 BH% | EE |EREZE R/ME | BAE Hi gl
e < 5D EMBLICET S
AL 5174 | 0.254 | 0.166 0| 0815 | 1nodam (2015 4t ~
. 2017 SRHE) - HTETATRIER
eHEIE 5174 0.003 0.004 0 0.071 BRI L 1 e
AR (BHAN) 5174 0.073 0.181 0.000 3.736
FEREARE
65 Ak
g 5174 0.313 0.069 0.137 0.606
— AN¥%7- 0 e BT A B R B IR I
(EH M) 5174 1.144 0.332 0.339 4.940 S+ AR SE
H—RIEEHR 1720 | 0110 | 0.103 0| 0770 | EPHRL (AL 2015 4
JE D F)
BFE—AYD . 1
BER N 5174 | 4321 | 3611 0| 31768 i;m *;ﬁfﬁimﬁ S
(B MIN) ! o
A fadk 5174 0.499 0.282 0.05 2.15 S —
(=8 O
RENEE LR 5174 7.672 4515 -6.6 76.8 BuigtR—
KEEREES 5174 0.007 0.019 0 0.297 | THETA B BAR I
&égé EMBLICET S
HEEAES 5174 | 0041 | 0.130 0| o024g | BEULAIE (2015 ARIT~

2017 AEFE) - THETASBIR
BRI X 0 HE




<EBRMEK 2 BIFEEOWMHEIS Z R o>

T—NT—F 2016 4 2017 ¢
BEESGE mL Y |mL Y |mL Y
s 0.719%** | 0.527*** | (.716*** | 0.554*** | (0.733%** | (525%**
FHEIRALE (0.035) (0.103) (0.051) (0.152) (0.047) (0.134)
HRHES 1.211 0.865 4.908*** | 4.202%* 0.043 -0.209
GlEDED) (1.422) (1.307) (1.849) (1.923) (1.410) (1.256)
AR S0.111%%* | -0.110%** | -0.111%** | -0.110%** | -0.113*** | -0.111***
(0.011) (0.011) (0.016) (0.016) (0.016) (0.016)
65 LA b 0.006 0.032 -0.009 0.020 0.022 0.041
A0 g (0.054) (0.056) (0.081) (0.086) (0.071) (0.072)
Ay -0.049 -0.060 -0.059 -0.066 -0.046 -0.058

(0.012) (0.013) (0.017) (0.018) (0.017) (0.018)

0.105%** | 0.125%** | 0.151%** | 0.167*** 0.054 0.077
— R
R REERILE (0.037) (0.039) (0.055) (0.058) (0.047) (0.051)

BFE—ANEY 0.002*** | 0.003*** 0.003** 0.003** 0.002** 0.003**

BERNE (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)

, 0.235%** | 0.260%** | 0.243*** | 0.264*** | 0.226%** | 0.252%*=*
HBIEE (0.038) (0.040) (0.063) (0.065) (0.049) (0.052)
BB H3E %% -0.149%** | 0.161%** | -0.147*** | -0.156%** | -0.149*** | -0.161***

(Z%H) (0.026) (0.026) (0.045) (0.045) (0.031) (0.032)
0.001** 0.002** 0.002 0.002* 0.001 0.002*
VS %R
REAERILHE (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)
-0.198 -0.254** 0.001 -0.069 -0.325%* | -0.367**
=7 VN
SeEEInRFE R (0.125) (0.125) (0.197) (0.204) (0.153) (0.152)
. 0.007 0.011**
2017 I—
017 FREES (0.005) (0.005)
T8 3,450 3,450 1,724 1,724 1,726 1,726
KRR 0.201 0.194 0.180 0.176 0.225 0.217

(FE1) EBOIRE. TEIIa N2 MEHERRZEZ R T, *** | ** *[F 1%, 5%, 10%A =K%,
(A 2) WMHEIGT — X0 2015 LD AR HARIEETS 5 7272, 2016 4} N 2017 D % /54T




<EBRMEK 3 FUHGZHESFEFARELRELZOGT (F—AT—F - IuXkr v

a VT —HaNr) >

T—NT—H 2015 ¢ 2016 £ 2017 4£
BEEEIE mL AV mL AV mL Y mL AL
e s 0.353%** | (0.341*** | (.322%** | 0.478*** | 0.339*** | (0.320** | 0.388*** | (.282**
TIRALE (0.056) (0.081) (0.103) (0.140) (0.101) (0.149) (0.084) (0.112)
A 0.698 0.675 4.455%* | 5052** | 3358** | 3.326** -0.981 -1.228
LR (1.078) (1.099) (2.029) (2.034) (1.339) (1.370) (1.088) (1.052)
AR -0.063*** | -0.064*** | -0.054*** | -0.041** | -0.071*** | -0.073*** | -0.061*** | -0.072***
(0.009) (0.009) (0.017) (0.017) (0.016) (0.018) (0.014) (0.015)
65 M LA |k 0.172%** | 0.172*%** | 0.333%** | (.330*** 0.111 0.112 0.067 0.071
AR (0.049) (0.049) (0.092) (0.091) (0.085) (0.085) (0.076) (0.076)
—A¥%7=D -0.053*** | -0,053*** | -0.034 -0.029 | -0.085*** | -0.086*** | -0.061*** | -0.066***
Bikis (0.012) (0.012) (0.021) (0.021) (0.019) (0.020) (0.019) (0.019)
wm—IRPEYE 0.147%** | 0.149*** | 0.179*** | 0.138* | 0.189*** | 0.191*** | 0.093* 0.103**
R (0.034) (0.036) (0.069) (0.073) (0.058) (0.060) (0.051) (0.052)
BE— A0 | 0.003*** | 0.003*** | 0.003** | 0.003** | 0.004*** | 0.004*** | 0.004*** | 0.004***
BXEBENE (0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)
e— 0.295%** | (0.207*** | (,393*** | (0,359%*** | (276%** | 0.279*** | 0.249%** | (.267***
(0.035) (0.037) (0.071) (0.073) (0.065) (0.068) (0.051) (0.053)
BB ¥k -0.190%** | -0.191*** | -0.268*** | -0.250*** | -0.159*** | -0.160*** | -0.165*** | -0.172***
(Z%H) (0.023) (0.023) (0.049) (0.049) (0.043) (0.044) (0.030) (0.031)
EENEE 0.002%** | 0.002*** | 0.003*** | 0.003** 0.002* 0.002* 0.001 0.001
R (0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)
KRERBE -0.291%** | -0.291*** | -0.023 -0.019 -0.320 -0.319 | -0.461*** | -0.450%**
HE (0.111) (0.112) (0.232) (0.231) (0.203) (0.202) (0.145) (0.145)
2017 4EBE 0.053%** | (,054***
I — (0.008) (0.009)
2016 4E B 0.040%** | (0,041***
I — (0.007) (0.008)
E—BER O 1043.24 389.657 379.501 419.084
F#et& (PfE) (0.000) (0.000) (0.000) (0.000)
TERIFRAHIF D 8.639 3.257 3.456 3.455
J7 AN (P1H) (0.013) (0.196) (0.177) (0.178)
T 5,156 5,156 1,708 1,708 1,723 1,723 1,725 1,725
REREK 0.135 0.135 0.076 0.075 0.101 0.101 0.138 0.137

(F) EB3frsk, TEUIm SR MEWERRELZ TS, *** | ** *T 1%, 5%, 10%

BokHE,




<EBRMEK 4 FURBZHESFEFARELRELZHT (SR T =205 >

REINVT—F (ARHEET V)
BEERIE |l i EmL 'Y
] s 0.328%** 0.812%** 0.327*** 0.742%**
FIRALE (0.088) (0.218) (0.089) (0.222)
-1.067 -1.119 0.744 0.718
v A
FRHHES (2.213) (2.168) (2.321) (2.188)
RALE -0.031 -0.106
x2017 FEEH I — (0.068) (0.093)
R HEE -2.383* -2.684%*
x2017 FEEH I — (1.292) (1.299)
AR 0.324 1.373 1.222 1.678
(1.688) (1.766) (1.522) (1.511)
. - -0.011 -0.167 -0.103 -0.156
65 mALEA bt (0.581) (0.594) (0.580) (0.588)
e e -0.102%** -0.090** -0.098%** -0.087**
ASTED Pits (0.036) (0.038) (0.036) (0.037)
BFE— A%y 0.006 0.010 0.006 0.009
BERNAE (0.007) (0.007) (0.007) (0.007)
, 0.841%*** 0.841%** 0.810%** 0.799%**
MBI (0.306) (0.305) (0.305) (0.306)
MBIt -0.310* -0.327** -0.290* -0.297*
(Z3RHE) (0.164) (0.163) (0.164) (0.166)
-0.001 -0.001 -0.000 -0.001
I\ >
RS L (0.003) (0.003) (0.003) (0.003)
-0.296* -0.272* -0.297* -0.272*
=Y, HA
KERIRHES (0.161) (0.164) (0.161) (0.164)
e 0.059%** 0.022 0.075%** 0.064**
2007 FREEST S (0.014) (0.019) (0.025) (0.032)
cn 0.043%** 0.013 0.042%** 0.015
2016 FREEST S (0.009) (0.015) (0.009) (0.015)
BB TO 228.9 555.9
FatE& (PHE) (0.000) (0.000)
WEFRIFRA I D 1.705 8,933
J7 A b (P1E) (0.426) (0.062)
T—EHK 5,156 5,156 5,156 5,156
R BRI 0.165 0.156 0.166 0.166

(7F) EBIIfRE, TEIIm AR MEMERELZ RS, *** | ** %3 1%, 5%, 10%H HKYE,



<EBRFES

F—Ey METFAERWZSH >

T NT—H 2015 4E 2016 £ 2017 4¢
BIEERIE mL D mL Y L Y mL 'Y
TR 0.767*** | 0.767*** | 0.809*** | 0.657*** | 0.757*** | 0.675*** | 0.753*** | (557***
(0.035) (0.035) (0.077) (0.202) (0.055) (0.175) (0.051) (0.152)
S 1.730 1.730 6.458%* | 5.711%* | 3.779%** | 3614** -0.857 -1.272
LHETE (1.171) (1.171) (2.794) (2.796) (1.403) (1.490) (1.101) (1.121)
AR -0.112%** | -0.112%** | -0,087*** | -0.087*** | -0.132%** | -0.131*** | -0.111*** | -0.108***
(0.011) (0.011) (0.025) (0.025) (0.018) (0.018) (0.018) (0.018)
65 me LA b 0.092* 0.092* 0.273** | 0.305** 0.007 0.021 0.028 0.044
N =]z (0.053) (0.053) (0.115) (0.122) (0.089) (0.094) (0.075) (0.076)
—A¥%7=Y -0.070%** | -0.070*** | -0.065** | -0.068** | -0.093*** | -0.097*** | -0.060*** | -0.070%**
Gikis (0.015) (0.015) (0.030) (0.031) (0.021) (0.023) (0.019) (0.020)
HE—IRPEYE 0.162%** | 0.162*** | 0.250*** | 0.263*** | 0.179*** | 0.186*** 0.067 0.087*
R (0.034) (0.034) (0.073) (0.075) (0.056) (0.059) (0.048) (0.052)
BZE— A0 | 0.003*** | 0.003*** | 0.003* 0.003** | 0.003*** | 0.004*** | 0.002** | 0.003**
BERNE (0.001) (0.001) (0.002) (0.002) (0.001) (0.001) (0.001) (0.001)
[a——— 0.366*** | 0.366*** | 0.566*** | 0.588*** | 0,319*** | (0.329%*** | 0.289%** | (.312%**
(0.042) (0.042) (0.092) (0.093) (0.071) (0.074) (0.058) (0.060)
BB H3E %% -0.237%** | 0.237*** | -0.401*** | -0.413%** | 0,188*** | -0.193*** | -0,191*** | -0.202***
(Z%H) (0.031) (0.031) (0.071) (0.070) (0.053) (0.054) (0.041) (0.041)
EENEE 0.003*** | 0.003*** | 0.004*** | 0.004*** | 0.002* 0.002* 0.001 0.002*
R (0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)
KEHBE -0.204* -0.204* -0.178 -0.146 0.008 -0.026 -0.332*%* | -0.368**
HE (0.119) (0.119) (0.277) (0.276) (0.205) (0.216) (0.156) (0.155)
2017 SEE 0.033%** | (,033***
I— (0.007) (0.007)
2016 SEFE 0.025%** | (,025***
I— (0.007) (0.007)
T—2 5,159 5,159 1,709 1,709 1,724 1,724 1,726 1,726
(FE1) EEHIRE. TETw SR MEAERAEZ R, *** | %> *J 1%, 5%, 10%H B /KYE,

(7 2) left-censoring limit % 0






