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2015 4.4 5.1 2.2 3.3 -
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2013-14 b, 336 74, 153 3.6
2014-15 b, 624 101, 493 7.1
2015-16 b,911 94, 753 4.1
2016—-17 b, 834 121, 545 3.9
2017-18 b, 619 142, 250 3.6
2018-19 b, 262 151, 087 3.1
2019-20 b, 377 113, 488 3.2
2020-21 b, 477 204, 308 5.5
2021-22 5, 350 264, 065 7.9
2022-23 b, 433 258, 199 6.7
2023-24 b, 252 386, 971 8.3
H FT : Securities and Exchange Board of India (S
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BRFEE | Qomr v —) sk
2013-14 1688 12,777 14. 4
2014-15 1733 99, 301 18.3
201516 1808 93, 105 18.5
2016—-17 1817 119, 784 19. 8
2017-18 1931 140, 442 24.9
2018-19 1931 149, 342 28. b
2019-20 1949 112, 431 31.5
2020-21 1968 202, 958 46. 3
2021-22 2005 2062, 192 b5. 7
2022-23 2191 256, 327 47. 3
2023-24 2439 384, 217 08.1

EBI), Handbook of Statistics 2023-24& Y E K .
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2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

7u—J— (BiEsl) 9,050 6,504 4,850 4,326 4,252 3,860 2,978 2,910 2,886 2,799 2,776
{%%%%?% : Na 1,444 4,311 7,807 9,227 9,390 9,679 9,975 10,608 11,081 11,219
Foreign Portfolio Investors)
~—Fx "I 197 197 189 189 195 205 215 215 219 218 220
ATt 6 6 7 7 7 7 7 7 7 7 7
Ra—F 2TV T 7R 50 47 48 45 45 47 47 49 47 44 49
R—F 7 VA~ —T % — 212 188 204 218 270 315 3b1 362 367 402 420
BET RS A HF— 129 271 427 577 887 1,131 1,291 1,341 1,330 1,312 1,307
FNETFTT 4 TERET 7R 101 135 209 303 395 532 649 726 885 1,088 1,283

Hi AT : SEBI, Handbook of Statistics 2023-248 K UNSEBI webR— KW 4ERL
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ARG | 7Iv b | RAOHRE | T REEET | AR
7 F—A 17 =
PR e | (g | e | PRE [ S | 6] e | (B [ B | (Rl [ b
2012-13 45 120 19 1.9 11 105 422 456 2,489 3,619 21 172
2013-14 56 121 39 3.6 17 137 361 008 1,924 2,761 35 424
2014-15 61 94 37 2.7 51 291 391 222 2,611 4,041 25 97
2015-16 84 264 46 3.0 24 146| 367 500 2,975 4,581 20 338
2016-17 118 325 80 8.1 20 85 409 442| 3,377 6,407 16 295
2017-18 212 998 148  21.9 53 673 420 595 2,706 5,991 8 52
2018-19 212 237 118 19.4 14 87 402  2102) 2,358 6,103 25 367
2019-20 79 770 48 5.6 14 44 284 1749 1,787 6,747 35 151
2020-21 78 1101 26 2.2 31 787 235 409 1,995 7,718 18 106
2021-22 164 1389 70 9.6 29 314 349 605 1,405 5,880 28 116
2022-23 238 658 n. a. n. a 11 82| n.a.| n.a. 1,924 7,545 34 92
2023-24 340 831 n.a. n. a. 61 690 n.a.| n.a. 1,347 8,378 45 192

H: Flr : SEBI, "Handbook of Statistics" &5 &YW AERL,
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Figure 94: Individual share of total market cap
(December 2024 vs. September 2024)
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2019 2020 2021 2022 2023 2024 2025
307K A Tii 22.6 23.5 29. 4 37.5 38.5 40. 0 40. 2
30-395% 31.1 31. 2 30. 4 28.9 29. 2 29. 1 29. 3
40-497% 20. 1 19. 7 17.9 15. 8 15.6 15.4 15.5
50—-595% 13.1 12.6 11.0 9.1 8.6 8.1 8.0
60 LL 13.1 13.0 11.2 8.7 8.1 7.4 7.0
HPT : NSE, “Market Pulse” , Vol. 7, Issue 2, p.321.

IRYTHIEDBMELY TINT4THizOEME

DAMKEL (X

X5)ELVHZEES D

7418 mE

LHADTIE?

FHE. HITHY




L

BOET

R 4
BR
- S

iléél
é?rrs 0).
7L

L\');
\:I:/ﬁ7k

-1&75\19,.,\

Osaka Metropolitan University

X7 AOFIZHETEHFRFEOAEFDIRR
Income inequality, India, 1970-2023

Share (%) i Share [3€)

vi ,‘_,‘_:% 0
RO B ) L’\W
(2.15 KVLLF/1H) N
20044 | 40.6] e
20094F | 33.5 o .
20114 | 22.9
201 6£E‘: 18. 1 B Pre-tax national income | Top 10%] share o .
2 02 le 1 2 . 9 B Pre-tax national income | Bottom 50% | share (%] srs)

H AT : World Bank, “World

Bank Open Data” & v 1Ex%,

AT : The World Inequality Lab, “World Inequality Database”.
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8 AUFD/ VNV IDIEE
Structure of NBFIs under the Reserve Bank's Regulation
(As on March 31, 2024)

Non-Banking Financial Institutions

| | |
Non-Banking Financial All India Financial Asset Reconstruction
Compantes {9,420) Institutions (5) Companies (27)

Ideally will remain empty, unless the Reserve Bank recognises a substanial

+— Top Layer (O
PR (99 imncrease in the potential systemic risk from certaln upper layer NBFC.

Upper 'La)'CI NBFCs identified by the Reserve Bank. The top ten eligible NBFCs ln terms of thelr asset size
t15) always resice in the upper layer, Irrespective of any other factors.,

H .
Middle Layer NBFC-D. NBFC-ND with assets>2 1000 crore, SPDs. IDFs.

(493)
Base Layer NBFC-ND with assets<2 1000 crore, P2Ps, AAs, NOFHCs, NBFCs not availing public
' (8.912) funds and not having any customer interface.

Hi P : RBI, “Report on Trend and Progress of Banking in India”.
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* Micro Finance Institutions (NBFC-MFIs) . Infrastructure Debt Fund (NBFC-IDF). Factors.
Core Investment Companies (CICs) . Infrastructure Finance Companies (NBFC-IFCs).
Peer to Peer Lending Platform (P2P). Investment and Credit Companies (NBFC-ICC).
Infrastructure Finance Company (IFC) . Primary Dealer (PD) . Account Aggregator (AA) .
Mortgage Guarantee Company (MGC) . Non-Operative Financial Holding Companies
(NOFHC)

« BRI/ VIV FRBIN OB BT ZFOLENDH D, =1L DI FZ FHI
J:offﬁr&ﬁlléhfl,\é///\/7(32%0)|3EU’C(327EL\

* National Housing Bank [C& > TEIE =1 TLY4HHousing Finance Companies. SEBIIZ
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Layer | Classification Number of NBFCs
Upper Core Investment Company (CIC) 1
Investment and Credit Company (ICC) 8
Core Investment Company (CIC) 23
Factor 4
Investment and Credit Company (ICC) 339
Middle | Infrastructure Debt Fund (IDF) 3
Infrastructure Finance Company (IFC) f
Micro - Finance Institution (MFI) 27
Primary Dealer (FD) f
Account Aggregator (AA) 19
Factor 4
Investment and Credit Company (ICC) 8734
Base | Micro - Finance Institution (MFI) 74
Mortgage Guarantee Company (MGC) 1
Mon-Operative Financial Holding Company (MOFHC) 3
Peer to Peer Lending (P2P) 26
Total 9306

H Fir: RBI, “List of NBFCs and ARCs registered with the RBI”, p.1.
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Share and Y-o-y growth in per cent

2021q4

= =t e = 3 >
F (L BTE R AL T25-30% 1, )
X9 RV T /VEHOMUE
Retail Credit by NBFCs
Increase in risk
/,/ ~—— weights,
= W
|
I
|
T T T ll T
z -t: 3 3 g 3 2
Unsecured retail loans growth  Share of unsecured retall loans in total retall loans

Tolal retail loans growth

HIFT : RBI, “Trend and Progress of Banking in India” X ¥
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10 A2 RORITE 2 o7 OB RS O g
AT IRV B —

EHES J Ny R

B %GDP B %fGDP
2013 58. 8 59 8. 4 8
2014 67. 4 60 10. 8 10
2015 73.9 59 11.9 10
2016 79.0 57 13. 1 10
2017 81.2 53 14. 8 10
2018 87.5 51 19. 4 11
2019 96. 8 51 23.0 12
2020 103. 0 51 24. 6 12
2021 101. 0 51 27.0 14
2022 113. 4 48 29.0 12
2023 132. 8 49 34. 0 13
2024 160. 0 54 40. 3 14

2 ZCOEMESRT L IXAMTBMERIT. R, SHERIT,

/INBURE SR ERAT 2459

KR m )Ny b i/XTALE%iﬁ/ VR IBLIOHEESZN ) N DL BRT,

F77. 2022018 X Upperds L OMiddlelZ

DHEIND J N7 THERE (CICs, HFCs & SPDs# <)

AT : RBI, “Statistical Tables Relating To Banks In India”, “Report on Trend and Progress of

Banking in India” $ & T} Database on Indlan
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Balance Sheet Size and Public Funds

Balance sheet size Total Public Funds e Total No. of NBFCs
60.00 14000 = N D % 2
K10 /U N\VOEEEBE
£0 00 12000 «
50.00 ® 11906 @ 11764 @ 11605 " ¢ iﬁ*ﬁmj(%é@?E*g
10281 ' e
® 40.00 ’ e 9642 o 9590 10000 Z
O < i @)
= 0 ~<t 8000 o
C. = 2 2 S & 0 £ WP RBI(2021)” Discussion Paper on
v ~ - Z .
S S o s < 4000 = Revised Regulatory Framework for
o - e —
1000 B~ 2 o 2000 ©  NBFCs - A Scale-Based Approach,” p.12.
0.00 0

2015 2016 2017 2018 2019 2020
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