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This report is mainly for the purpose of providing information and is not meant for solicitation or recommendation is use. The information within the report is judged based on the credibility of the company but the accuracy and the perfection of
the information above is not guaranteed. Opinions and predictions written in the report are based on the writer’'s analysis at the point of reporting and is subjected to changes without notification. Scope of data and figure extraction may be
random. Also, information that may contradict the above may have been sent out in the future. This report does not contain advice pertaining to any investment purpose. Should the content of this report be utilized for investment purpose, its is
advised to carry out based on one’s own judgment. The company shall not be responsible for any loss as a result of utilizing this report. This report is strictly for the use of the customers of the company who has directly received the above.
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Notes: 1) All figures are based on consolidated financial results publication as of 9M24 and 9M23; 2) BTN and MUFG refer to 1H24 & 1H23 data due to unavailability.
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® |MPORTANT

* This document provides general information about Indonesia. This material is intended for information and discussion purposes only
and it is not a solicitation to participate in any particular transaction.

e Although the information is obtained from sources considered reliable by PT SBCS Indonesia, PT SBCS Indonesia makes no
representation or warranty as to, and does not take any responsibility for, the accuracy of completeness of the information
contained or opinion expressed herein. This report is current at the date of writing only and we will not be responsible for informing
you of any future changes in circumstances which may affect the accuracy of the information contained in this report.

* This document should not be quoted, copied, forwarded or distributed to any other party by using electronic or mechanical methods
without our consent.

* The images contained in this document was compiled by PT SBCS Indonesia from publicly available source. Figures and information
in this material was grouped according to the relevant documents and measured on certain assumptions.

* In considering the use of the schemes in the material, please consult your own lawyers, accountants and other relevant professional

advisers, should you have any questions on legal, accounting matters and tax issues concerning any scheme.
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JI. Dr. Ide Anak Agung Gde Agung Mitsuhiro Kato mitsuhiro.kato@sbcs.co.id
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INDONESIA
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