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R (N 1E

~N—X):GDP

T/0(FE-2EFAHE
Br<) |
1995-2000 2000-2005 2005-2010 2010-2015 2015-2018 2000-2010 k0102018 1995-2018
GDPRE R & 1.34% 0.88% -0.28% 0.97% 0.59% 0.30% 0.83% 0.71
FEIRAENDFS 0.03% 0.00% -0.28% 0.06% 0.38% -0.14% 0.18% 0.01
TUTI)—Em -0.39% -0.46% -0.60% -0.06% 0.55% -0.53% 0.17% -0.26
HEIOERE 0.42% 0.46% 0.32% 0.12% -0.17% 0.39% 0.01% 0.27
EARBAENOETS 0.98% 0.28% 0.15% 0.07% 0.22% 0.22% 0.13% 0.35
EXDEDEM 0.72% 0.25% 0.05% 0.07% 0.20% 0.15% 0.11% 0.26
EXDERE 0.26% 0.03% 0.11% 0.00% 0.03% 0.07% 0.01% 0.09
TFPOHFE 0.33% 0.60% -0.15% 0.85% -0.02% 0.23% 0.52% 0.35
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R =ET (ANl {E

N—R) - TIGHEE

HiGEF
1995-2000 2000-2005 2005-2010 2010-2015 2015-2018 2000-2010 2010-2018 1995-2018
GDPRFE == 1.19% 0.89% -0.51% 0.90% 0.54% 0.19% 0.77% 0.61
FEIRAENOTS -0.16% -0.43% -0.57% -0.07% 0.46% -0.50% 0.13% -0.21
U7 -0.58% -0.91% -0.91% -0.31% 0.59% -0.91% 0.02% -0.51
FEOEM L 0.41% 0.48% 0.34% 0.24% -0.13% 0.41% 0.10% 0.30
BEABABENOTE 0.92% 0.28% 0.19% 0.03% 0.27% 0.24% 0.12% 0.35
EXROEDEM 0.59% 0.20% 0.04% 0.02% 0.24% 0.12% 0.10% 0.22
EXDHERL 0.34% 0.08% 0.16% 0.01% 0.03% 0.12% 0.02% 0.13
TFPOHF S 0.43% 1.03% -0.13% 0.94% -0.19% 0.45% 0.52% 0.47
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ICTIRE  RADIEEMTFPIZEZ ARE (2 FEXE)

(1) (2) (3)

TFP 2001-2018 2001-2009 2010-2018

ICTHE 0.0105*** 0.0146***  0.00404***
(0.00161) (0.00285) (0.00154)

R&DIRE 0.00965***  0.00476** 0.0120%**
(0.00163)  (0.00219)  (0.00174)

Firm FE Yes Yes Yes

Year FE Yes Yes Yes

N 30868 9653 21052

R-sq 0.786 0.689 0.892
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\\

(1) (2) (3) (4) (5) (6)

TFP RIS H—ERE
2001-2018 2001-2009 2010-2018 2001-2018 2001-2009 2010-2018
ICTHE& 0.0139***  0.0197*** 0.00527*** 0.00950***  0.0104** 0.00229
(0.00194)  (0.00354)  (0.00204)  (0.00264)  (0.00418)  (0.00238)
R&DIZ&E 0.00258 0.00106 0.0110*** 0.00995***  0.00525 0.0120%**
(0.00176)  (0.00219)  (0.00215)  (0.00301) (0.00533)  (0.00297)
Firm FE Yes Yes Yes Yes Yes Yes
Year FE Yes Yes Yes Yes Yes Yes
N 20912 6253 14558 9956 3400 6494

R-sq 0.762 0.694 0.839 0.721 0.596 0.890




