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12016 2017 | 2018 | 2019 | 2020
BEREE 57 63 68 6.1 -55
Wi £ 572 (cP1) 21 38 10 07 -11
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BEINK (GDPLL; %) PX 2.8 2.2 3.4 4.4

VAN Eo IO 4.486 4.062 4.139 4.093 4.013

(HiFT) Bank Negara Malaysia [2021], “Monthly Highlights and Statistics, January 2021,” & Y FR{ (https://www.bnm.gov.my/-/monthly-highlights-
and-statistics-in-january-2021, 2021511830 7 7 £ X) ,
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(HiF7) Bank Negara Malaysia [2021], “Monthly Highlights and Statistics,
Januar y2021,” & W ERK ( https://www.bnm.gov.my/-/monthly-highlights-
and-statistics-in-january-2021, 2021118387 7 £ X) 5
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(HFT) SME Corp. Malaysia = 7% 4 b & % 3| (https://www.smecorp.gov.my/index.php/en/policies/2020-02-11-08-01-24/sme-definition.
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(Hi7R) Department of Statistics [2012] Economic Census 2011: Profile of
Small and Medium Enterprise, Putrajaya: Department of Statistics & ¥ 5| F,
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(tH7f) Bank Negara Malaysia [2021], “Monthly Highlights and Statistics,
January 2021,” & Y 18R ( https://www.bnm.gov.my/-/monthly-highlights-
and-statistics-in-january-2021, 202111 A38 7 7 £ X)

2021/11/15 MBREBERARA ASEANT—S1 3y 15

RI. PINEEEMEZZAHHATE

{E FRREE Credit Guarantee Corporation

(ERTEHR Credit Bureau (Bank Negara
Malaysia)

Credit Bureau Malaysia Sdn. Bhd.

BEVRFZ Small Debt Resolution Scheme
(SDRS)

o6 -l AU B8 Agensi Kaunseling & Pengurusan

G bk VR DM Kredit (AKPK)

S RBEADR Ombusuman for Financial Services
(Former Financial Mediation Bureau)

(Hi7T) Bank Negara Malaysia™> =74 o b & LU # (https://www.bnm.gov.my/sme-financing, 2011411 A8B 7/ R)
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HERrX
*ﬁ- %:I: % * Glemp)i, = Bo+B19ovi; + B2G(FA);s + B3G(rev), + u;,
B EMBREETEL - EEXRICLIERRIHIREL

Table 4. Results of analyses'

Glemp)
Dependent Variable (1)OLs )1V
Coefficient Std. Error Coeflicient Std. Error
gov 0.0427 0.0236 * 0.1629 0.1554
G(FA) 0.0764 0.0206 H* 0.5972 2313 v
Glrev) 0.1248 0.0206 *+** -0.3500
Constant 0.0097 0.0109 -0.0136 0.0242
Regional dummy Yes Yes
F-statistic 12.2944 e 3.6388 i
F-test first stage (gov) 13.3787 akiici
F-test first stage (G(FA)) 7.4620 h
F-test first stage (G(rev)) 6.9670 bt
0.4041

87.9708
Prob(J- smnmg) 0.3488
Sample (adjusted) 19992015 2004-2015
Periods included 17 12
Observations 1429 1060
Instrument specification race. DFI_ratio. ROA. G(FA(-1)).

BANK. G(REV(-1)). GDP.
NORTH. SOUTH. EAST.
BORNEO. C

Notes: 1. White period standard errors & covariance (d.f. corrected)
2, hww v and * denote significance at the 1%, 5%, and 10% level respectively,

Source: Author’s estimation,

(HEFf) Nakagawa, Rika [2021] “The Effect of SME Financing Programs on Job
Opportunities in Malaysia: A Panel-Data Analysis,” The Economic Review of Toyo University, Vol. 46, No. 2, p. 95&Y 5|, 22
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Bank Negara Malaysia, “Quarterly Bulletin, 4th Quarter”, various years,
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