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Kaldor, N., (1966), Causes of the Slow Rate
of Economic Growth of the United Kingdom:
An Inaugural Lecture, Cambridge:

Cambridge University Press. ;
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Feynmann (1964)’s Lectures on Physics, Vol. Il. Chapter 19 4
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Solow’s comment

“Thoughtful macroeconomists are uncomfortably aware that
consumers, firms, and workers vary widely in their local
environments, perceptions, and Dbeliefs. Ignoring this
heterogeneity, as ‘modern macro’ does, is a likely source of
systematic error. Aoki and Yoshikawa propose to repair this
failure by modeling the macroeconomy explicitly as a cloud of
Interacting particles. The goal is to deduce the distributions of
economic characteristics that describe the system as a whole.
This puts more emphasis on statistical properties and less on
the internal decision making of each agent. There are already
some surprising beginning results, including a novel treatment
of aggregate demand, and one can expect more when their
approach is combined with standard economic reasoning. This
IS the start, not the finish, of a potentially far-reaching research
program. It should excite the curiosity of all those thoughtful
macroeconomists.” Robert M. Solow (2007)
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Distribution of Labor Productivity in Japan (2007)
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R OBE (1)

All the Workers Work at Job sites with the Highest Level of
Productivity under Extremely High Aggregate Demand
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R OBE (2)

Workers are Distributed Evenly across All the Sectors with Different
Levels of Productivity under Extremely Low Aggregate Demand

The Number of
Employed Workers
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Yoshikawa, H. (2015) “Stochastic macro-equilibrium: a microfoundation for the Keynesian

economics,” Journal of Economic Interaction and Coordination, Vol.10, 1, pp31-55, 19
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Solow’'s comment on Stochastic Macro

“It captures analytically a good
part of the intuition that underlies
the Keynesian economics of
people like Tobin and me.”

Robert M. Solow
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(i FT) Aoki and Yoshikawa (2002), “Demand Saturation-Creation and
Economic Growth”, JEBO, Vol.48
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