ISR ATEEMZA ASEANT—2o3y T

NhFLDAY—E7Y T IR T LEER

2025F6H6H

MRIV International

A Group Company of "‘ Mitsubishi Research Institute, Inc.

General Director
®h =0




MRIV International

1. SVRRT7=7 | RbFLDEFRE 3
2. 2VRRT—T | RFLDRAY—TYT 7

3. FIREIREE | 1 VINO PRI — NPy TRIEDEEN, TOVR T LHEICATRE 13
4.6 | REFLDAVINISRI—EPYTOE TIVRT LEEICHFEE 17



JRRT=T | RFLDEFRIRIR




MRIV International

1. SRRT—T | RhFLDEFIBIE

RNEFLD"BEWN | YYH—=FI TNy T TOEHDERF

HRf:MRIFLEN/\ /(TR (20185F)

Copyright © MRIV International Limited Liability Company



1. 2VRRT—=T | R LDOWFFIRE

N LDORBE |

AEDEL(2000:x

£/ 20235

=)

MRIV International

¢ 18X 20FME. HADFIFEEWEHIT DN AT LFFUVWKERZZIT TS

20235/ 20235/
2000 2000
UNERCIN 126,843 124,516 0.98 A0 FA 77,154 100,352 1.3
i ke IS
(R (USD) 39,169 33,767 0.86 Lailem 404 4,282 10.6
GDP GDP
o UsD) 4,968,359 | 4,204,494 0.85 =2DT 31,172 429,716 13.78

LR EFRERTZEEICMRIFEEE.  (2025%F5R29HR%)

Copyright © MRIV International Limited Liability Company




MRIV International

1. 2VRRT—=T | R LDOWFFIRE
a1l & HRIEFRODELIR

® V1. AVRRI7ELELTEIOFTDREIDVRL SROELENEUERNRATND
o HRIEFEDIMEAK TIIA VPRI TP ZB A AR L@ D=EEFREAI RN
ASEANTE®HZ\)

| ASEAN3HEID#REFREF I (GDP AT FLE%) | ASEANBEICH T 2 RMEARER
_—— 9,{ [ W |\j—/_\ _—— ,r_‘/ I\‘*:J? ASEANS‘Zi':] EﬁﬂﬂiﬁAﬂé%iﬁ (2 O 24£E/L§Eﬁ 5%%%%5%@%2&%%%(; (') )
10 g4 2,293%t
8
) NhF L 1,223%t
- ™
4 II I II II A IRRYT 1,104%t
2
0 .II I I I A R—=IV 1,063%t
02 ‘ 2021 2022 2023 024 2025 2026
2 IL—I7 779%t
-4
SHI on
. %/,\J J4UE> 607*1
-8 X1 2 . BZEISOARTAIMNILD (RREERH2025FE58290) AR I SZFMOSETEMIILLT
DiEY,
R FLABARBISEA(JCCH-JCCI-JCCIDAET): ~2000%t (2024 =FHR)
S (BBEEABIAEA 16624 (2025558M)
{7 IMF TRegional Economic Outlook: Asia and Pacific - Oct 2022, 2023, 2024, April 2025 DIAR—INOIAR—IVBREI=ER JCCD): 762t (2025F5AKR)

https://www.imf.org/en/publications/reo?sortby=Region&series=Asia+and+Pacific £&ICMRI{FR Z EIC AURRYT (UvAIEY IvIN 95T JIC): 6854 (2025F5AK )
MRI{ER (RLRIEEH:2025/5/29)

Copyright © MRIV Intermational Limited Liabilty Gompany 5 FCEAERE H53EBATRIHEARE(2023F7ABE. 202455808 (REMEH:2025/05/29)



2. JURRT—T | R FLDAY—R7PYT




MRIV International

DRRT=T | RbFLDRY—T7 VT

ASEAN.:%‘IEIUDZL d—24e(fl)

aluation ($B)

SHEIN $66 7/3/2018 Singapore Consumer & Retail Tiger Global Management, Sequoia Capital China, Shunwei Capital Partners
HyalRoute $3.50 5/26/2020 Singapore Industrials Kuang-Chi

Traveloka $3 1/1/2017 Indonesia  Jakarta Consumer & Retail Global Founders Capital, East Ventures, Expedia Inc.

Sky Mavis $3 10/4/2021 Vietnam Ho Chi Minh City Media & Entertainment Fabric Ventures, 500 Global, Standard Crypto

Moglix $2.60 5/17/2021 Singapore Industrials Jungle Ventures, Accel, Venture Highway

Coda Payments $2.50 4/15/2022 Singapore Financial Services GIC. Apis Partners, Insight Partners

MoMo $2.27 12/10/2021 Vietnam Ho Chi Minh City Financial Services Goodwater Capital, Warburg Pincus, GS Growth

Bolttech $2.10 7/1/2021 Singapore Insurance Mundi Ventures, Dogling Capital Partners, Activant Capital

Advance Intelligence Group $2 9/23/2021 Singapore Financial Services Vision Plus Capital, GSR Ventures, ZhenFund

Trax $2 7/22/2019 Singapore Consumer & Retail Hopu Investment Management, Boyu Capital, DC Thomson Ventures
Akulaku $2 2/15/2022 Indonesia Jakarta Financial Services DCM Ventures, IDG Capital, Siam Commercial Bank

Carsome $1.70 7/12/2021 Malaysia Selangor Industrials Gobi Partners, 500 Startups, Ondine Capital

Kredivo Holdings $1.66 8/15/2022 Singapore Financial Services Jungle Ventures, Square Peg Capital, OpenSpace Ventures

Ascend Money $1.50 9/27/2021 Thailand Bangkok Financial Services Ant Group, Charoen Pokphand Group, Bow Wave Capital

NIUM $1.40 7/13/2021 Singapore Financial Services Vertex Ventures SE Asia, Global Founders Capital, Visa Ventures
ONE $1.35 12/8/2021 Singapore Media & Entertainment Temasek, Guggenheim Investments, Qatar Investment Authority
eFishery $1.30 5/25/2023 Indonesia  Bandung Industrials Aqua-Spark, Wavemaker Partners, Peak XV Partners

DANA $1.13 8/10/2022 Indonesia Jakarta Financial Services Ant Group, Lazada, Sinar Mas Indonesia

Carousell $1.10 9/15/2021 Singapore Consumer & Retail 500 Global, Rakuten Ventures, Golden Gate Ventures

Matrixport $1.05 6/1/2021 Singapore Financial Services Dragonfly Captial, Qiming Venture Partners, DST Global

LINE MAN Wongnai $1 9/26/2022 Thailand Bangkok Consumer & Retail BRYV Capital Management, Bualuang Ventures

Revolution Precrafted $1 10/23/2017  Philippines Manila Industrials K2 Global, 500 Startups

Flash Express $1 2/1/2021 Thailand Bangkok Industrials SCB 10X, Krungsri Finnovate, eWTP Capital

PatSnap $1 3/16/2021 Singapore Enterprise Tech Sequoia Capital China, Shunwei Capital Partners, Qualgro

Carro $1 6/14/2021 Singapore Industrials SingTel Innov8, Alpha JWC Ventures, Golden Gate Ventures

Xendit $1 9/14/2021 Indonesia Jakarta Financial Services Accel, Y Combinator, Amasia

Ninja Van $1 9/27/2021 Singapore Consumer & Retalil B Capital Group, Monk's Hill Ventures, Dynamic Parcel Distribution
Ajaib $1 10/4/2021 Indonesia Jakarta Financial Services Softbank Ventures Asia, Alpha JWC Ventures, Insignia Ventures Partners
Kopi Kenangan $1 12/27/2021 Indonesia  Jakarta Consumer & Retail Horizons Ventures, Sequoia Capital India, Alpha JWC Ventures

CB Insights, The Complete List Of Unicorn Companies &“MRIfER&(20255F188R) 3% _EECMDCB InsightsD ! A MIIERWVWA, R FATIIVNG (' —A)  VNLIFECRE) 10— & ULTEIFTONSD
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2023-2024

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Change
Payments 12 10 1 29 10 100 101 450 30
Retail 1 15 1 18 15 105 195 83 469 204 33 37 13%
Employment 0.0 0.2 0.1 0.0 1 3 36 4 3 10 -100%
Real estate and infrastructure 1 0.1 7 6 16 26 29 10 1 11 846%
Financial Services 0.0 1 2 0.0 3 40 25 61 214 149 58 -61%
Business Automation 0.1 0.0 1 60 18 55 15 13 84
Local services 0.2 0.1 4 2 0.2 4 5 10 4 4 6
Travel and hospitality 1 0.4 4 1 5 23 9 4 0.2 3
Education 0.2 3 (<] 1 5 53 32 8 55 32 67 27 -60%
Entertainment / Gaming - 0.3 9 6 175 10 13
Logistics 0.3 1 5 58 4 8 10 0.2 0.1 -50%
Healthcare 0.1 0.2 0.2 12 3 37 37 184 46
Entertainment / Non-Gaming 0.1 1 2 10 5 9 23 160%
Advertising and Marketing Technology 6 7 30 1 6 3 15 2 1 1 2 221%
Comms & communities 0.2 - 0.0 - 1 7 1 2
Multi-vertical - 29 42 -
Agriculture 2 8 74
Green Tech 0.4 3 17 25 23 -8%
Others 0.2 - 30 41 14 5

KEIRZAA—bA—V3VEFRCRM, ERP. D=0 LARODZ2 =523V — )l  ERITFHHELRVWE IR FB Z B8 5 Y —IVEE
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