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European | Engli t
g m nglish Sear Search
n Commission g

Home » Presscomner » Recommendation for 2040 emissions reduction target

Avauame languages: English

PRESS RELEASE 6 February 202 L ourg

Commission presents recommendation for 2040 emissions reduction
target to set the path to climate neutrality in 2050

Page contents

The Commission has today published a detailed impact t on possible pathways to reach the agreed goal of
Top making the European Union climate neutral by 2050. Based on this impact it, the Cc ission |
Quote(s) a90% net greenh gas emissi duction by 2040 compared to 1990 levels, launching a discussion with all
Related media stakeholders; a legislative proposal will be made by the next Commission, after the European elections, and

agreed with the European Parliament and Member States as required under the EU Climate Law. This recommendation
is in line with the advice of the European Scientific Advisory Board on Climate Change (ESABCC) and the EU's
commitments under the Paris Agreement.

Related topics

Print friendly pdf

Contacts for media
Today's communication also sets out a number of enabling policy conditions which are necessary to achieve the
80% target. They include the full implementation of the agreed 2030 framework, ensuring the competitiveness of the
European industry, a greater focus on a just transition that leaves no one behind, a level playing field with international
partners, and a strategic dialogue on the post-2030 framework, including with industry and the agricultural sector. The
outcome of COPZ28 in Dubai shows that the rest of the world is moving in the same direction. The EU has been leading
the way on international climate action, and should stay the course, creating opporiunities for European industry to thrive
in new global markets for clean technology.

AT RNBEERVITR-I LUK
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1,400 > 3x i

Brunei .
Darussalam Net zero emissions by 2050 1,200
Cambodia  Carbon neutrality by 2050 1,000

Indonesia Net zero emissions by 2060 or sooner 800

Net zero emissions by 2050
Lao PDR conditionally 600 I
Malaysia Carbon neutrality by 2050 400 . I
Myanmar  Carbon neutrality by 2050 . . . . .

Philippines  — 200
Singapore  Net zero emissions by 2050 0
I carbon net_,ltrality by 2050 and net Base year Baseline ATS APS Baseline ATS APS Baseline ATS APS
zero emissions by 2065 2020 2025 2040 2050
Vietnam Net zero emissions by 2050 Residential Industry @ Transport @ Commercial @ Agriculture and Other

ATS: AMS (ASEAN Member States) Target Scenario
APS: APAEC (ASEAN Plan of Action for Energy Cooperation) Target Scenario
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| ASEANBREDE IR -BIRBENEAKE BE

Brunei Efficiency: Reduce total energy consumption by 63% from BAU levels by 2035
Darussalam Renewables: 30% of electricity generation from renewables by 2035
Cambodia Efficiency: By 2035 and relative to BAU, cut energy consumption by 20%

Renewables: total installed capacity by 2030 at 55% hydro, 6.5% biomass and 3.5% solar PV (an accelerated scenario)

Efficiency: Reduce energy intensity by 1% per year to 2025

Indonesia Renewables: Increase RE share to 23% in primary energy supply by 2025 and 31% by 2050
Lao PDR Efficiency: Reduce final energy consumption by 10% from the BAU level
Renewables: 30% share of renewables in total primary energy consumption by 2025
alevsiE Efficiency: Promote energy efficiency with methods of standard setting, labelling, energy audits and building design
Renewables: 31% share of renewables installed capacity by 2025
T Efficiency: Reduce primary energy demand by 8% by 2030 from the 2005 level
Renewables: 20% share of renewables installed capacity by 2025
il s Efficiency: Reduce energy intensity 40% by 2030 from 2010 level
Renewables: Increase the RE share to 35% in the power generation mix by 2030
SHiEEBEE Efficiency: Improve energy intensity by 35% by 2030 from the 2005 levels
Renewables: 2 GW solar PV installed capacity by 2030
Thailand Efficiency: Reduce energy intensity by 30% by 2036 from the 2010 level

Renewables: Increase share of renewables to 30% in total final energy consumption by 2037

Vietnam Efficiency: By 2025, reduce energy intensity in TFEC by 5%-7%
Renewables: Increase the RE share in TFEC to 32.3% by 2030

Hf: ACE The 7th ASEAN Energy Outlook 2020 - 2050, IEA Southeast Asia Energy Outlook 2022 KW{ER
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Hfr: IEA The Future of Cooling in Southeast Asia (2019)
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Important to develop strategies
considering the situation of
150 trillion yen ASEAN nations
& GX Economic -]_‘ (rough image) o = Emm mm = = == = [

. = / N
Amount Transition Bonds | 10

R&D and demonstration \
30

Future funding source

of CCUS technologies

Growth-oriented carbon pricing (Bio manufacturing, CCS etc)

Decarbonization of

|
| |
| 1
! | 1
Achieving over 150 trillion yen Investment 50 : (el\lr:g-;gr?zhicles, Buildings etc) :
of GX investments. | I
| I
| |
| |
\

Investment
promotion

Structural transformation

of the industry
(Digital, Battery industry etc)

Decarbonization of energy

supply J
\ (Renewables, Nuclear, Hydrogen etc) V4
-~ -

E T 60
Y . S
3 % SR Investment scale (BAU)

P
L

2022 Year

HT: GXERITEHEBR LVIER
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G c c Export of Green Technologies J a p a n
° — .
Countl‘les v' Hydrogen/ammonia

technology cooperation
v' Establish Carbon

v Import of
Circular Economy hydrogen/ammonia
v" Diversification of

v' Decarbonization for
Industry

Export of Hydrogen/ammonia

Export of
Hydrogen/ammonia

supply chain (Scope3)

Export of Green technologies

Export of Hydrogen/ammonia . .
Investment in Green Projects

Investment in Green Projects

ASEAN
v Growing demand

v" Energy trilemma (energy security, energy
equity, and energy sustainability)
v" Transition from coal fired power plants
WA SERA TR

Copyright © Mitsubishi Research Institute 29

MRI



O AKX -FAEEmDER

(%) BEFERAF—LDIA—=D

MRl

Note) The current JCM system is not designed
for projects among the three countries.

ASEAN Japan clde
Retirement Retirement Retirement
account account account
RetirementT Retirement T T Retirement
JCM Partner Country JCM agreement . JCM agreement JCM Partner Country
In ASEAN P 9 In GCC
credit T T 4 T
Company A JCM Joint Committee | JCM Joint Committee
Scheme Ex: Power Company Approval for credit Approval for credit
. Investment and issuance credit issuance credit
credit .
Operation
credit :
Company C
Solution/Technol - Company B Ex SWFP/P::)ject
olution/Technology . :
Providing Ex: EPC/Manufacturer Devel oper
T Investment .
‘ credit

—_

—_ =

X
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