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Carbon Budgets
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… a phase out of fossil fuels in line with best 
available science…

… transitioning away from fossil fuels in energy 
systems…
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GCC 
Countries

ASEAN

Export of Green Technologies

Export of Hydrogen/ammonia

Export of Green technologiesExport of Hydrogen/ammonia
Investment in Green Projects Investment in Green Projects

Japan

Export of 
Hydrogen/ammonia

Growing demand
Energy trilemma (energy security, energy 
equity, and energy sustainability)
Transition from coal fired power plants

Hydrogen/ammonia 
technology cooperation
Import of 
hydrogen/ammonia
Decarbonization for 
supply chain (Scope3) 

Establish Carbon 
Circular Economy
Diversification of 
Industry
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Note) The current JCM system is not designed 
for projects among the three countries. 

ASEAN Japan GCC

Company A
Ex: Power Company 

JCM Partner Country
In ASEAN

Ammonia CO-
Combustion Coal 
Power Plant (SPC)

Japanese government

Company B
Ex: EPC/Manufacturer

JCM agreement

Investment and 
Operation

credit
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Developer
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Solution/Technology 
Providing

credit

Retirement
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Retirement
account 

Retirement
account 

Retirement Retirement Retirement

Scheme

Benefits
Developing JCM credit to achieve each countries NDC/ Utilized by Private Sector after Retirement Process

Green Investment to Power Sector Export of Green Technologies Greening Investment Portfolio

Developing Supply Chain of Decarbonized fuel (blue/green ammonia)

credit

credit

credit

JCM Joint Committee
Approval for credit 

issuance
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Approval for credit 
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