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DISCLAIMER

This material has been prepared by Nomura Singapore Limited (“NSL”), and if applicable, with the contribution of one or more of its affiliates
(collectively, “Nomura Group”). It is made available to you on a confidential basis by a Nomura Group company. This is not a research report and
commentary contained herein should not be considered to be research.

This material is: (i) for your private information only, and we are not soliciting any action based upon it; (ii) not to be construed as an offer to sell or a
solicitation of an offer to buy any security in any jurisdiction; and (iii) provided on the basis that it should not be relied upon for any purpose other than
the purposes of discussion.

This presentation has been prepared based on publicly available information. This information has not been independently verified by Nomura. This
presentation does not constitute a due diligence review and should not be construed as such.

While all reasonable care has been taken to ensure that the information contained herein is not untrue or misleading at the time of publication, no
representation, warranty or undertaking, expressed or implied, is made and no responsibility or liability is accepted by the Nomura Group and/or its
directors, officers and employees as to the accuracy, completeness, merchantability or fitness for a particular purpose of the information contained
herein or any other information provided by any other person in connection with the information described herein or their distribution or for the results
obtained from the use of this information. The Nomura Group and/or its directors, officers and employees do not accept any liability whatsoever for any
loss or damage (including, without limitation, direct, indirect or consequential loss or loss of profits or loss of opportunity) suffered by you or any third
party in connection with the use of this material or its content. It is being provided to you because you have requested a copy and it is not intended for
investors who are unfamiliar with the relevant markets or who are unwilling or unable to bear the risks associated with any investment entered into in
connection with this material.

Opinions expressed are current opinions as of the date appearing on this material only and the information, including the opinions contained herein,
are subject to change without notice, and may differ from, or be inconsistent with the views of Nomura Group research analysts who publish research
reports.

No part of this material may be (i) copied, photocopied, or duplicated in any form, by any means, or (ii) redistributed without our prior express consent.
If this publication has been distributed by electronic transmission, such as e-mail, then such transmission cannot be guaranteed to be secure or error-
free as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain viruses. The sender therefore does not accept
liability for any errors or omissions in the contents of this material or any other damage which may arise as a result of electronic transmission. If
verification is required, please request a hard-copy version of this material.
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