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BB T A=Y ETY = 7 ORI EH IS b\ﬂﬁ%f&m ZORDOYVIZ RAET,
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Shimizu et al. (2024) 23T 7= HARD A VR A ZEEEIROBERSHIZ LD &L BANDS O
HIZBWTIERALHFEE OA > 7 VLT RMEH > =725, AAR~OEAIZ BV TR
EYFEBEOABGORT T 4 VT 4 3, METY =7 ICHBEILY A T RADOREEKIT LT
WHZEERLTWDS, £l LCSF O L 91T, TVTRITOEGITIBNT, FEETOBLM
WERETCORRICEEL 52 52HHARHL0E Litey, Ak LizL 512, XAMIEHEARBEDS
S PEHTHREWSTH Y | BHEX A TR E TV B EIE4S % ASEAN &£ [E & OE IR\ T
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GEMELTWDLFZ A&, B B REHES BOT X LT, A AR RBEEROEHEERFI|C
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TR, EERHFCT OTMTES BT, KRAVETOY = 7AMEF L, HE& T TEEE
RTOT=TBEALTWD, FERT V7 OEGMEFELE OmEEAIZKIT 51 R A AEEY
2T HEFEOEXNELICED L, 2014 0D 2020 FEORNCIFIEETCOE CHFEBRER Ty =
THRHEML, TORDVITK RVETOHETHRED LTS Z ERNbnnd, HMTEEE-R T
= 7 Db Z - OWPEANTERETH Y | BFEN— AT 10.4%, HFEH—2T14.1% &, 2014
LI L CTENTNA6.8%RA >~ 49.3%HRA > MEZTWD, ZTOMRbVIZEI LTV DED
TR RLVETTHY, METITED LTELT, L LAMIEML TS,

TEAML (2021) (C ZAUE, PEMTOE S TARITTETHAHMNL T RV THRBEICHD LT
WA RIZIE, PEBIFICE D ARITTOEBCBORIZE D ARTTORG 2 2 R 3MER L2 &
BAEEEME L TCOFEO T LB AREED, K FVETHOARICETIZEE T L2 E0E
FIRRRIN E R o TE 2R ENRHH LML VWD, S5, KPTEHEEFOMIIZL Y,
FEBIFNESICRBIT D RVETY T2 BOLZ I L LTWAL I &k, MENICITEEL T
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&K1 BEARETZOTEREOHEBAIZBITSMURARABEEL 7 (2020 &)

AL DO HAADBA

HZHEFE | SERA—ZXTOBEL =7 (20204F) | #HR—RTOBEEY =7 (20205F) | EER—RATOBEE =7 (20205) | #BA—XTOBEEL =7 (20204)
KEABT| FAEBRT |eFmasmec| KFART| ART  |[EF@asec| kFABT | BRT  [Armasec| KFLBT| FET  |[exEasmec
i 47.5% 41.8% 10.4% 36.1% 49.4% 14.1% 72.7% 21.4% 5.1% 72.5% 20.6% 5.5%
(A 9.3%) (+2.4%) (+6.8%)| (A 9.9%) (+0.7%) (+93%)| (A 1.6%)| (A 0.7%) (+2.9%)| (A 3.6%) (+0.7%) (+3.2%)
#E 34.3% 59.4% 6.0% 23.7% 69.1% 6.8% 37.4% 58.7% 3.5% 29.9% 62.5% 7.1%
(A 6.3%) (+3.4%) (+3.1%)| (A 3.8%) (+0.2%) (+3.4%)| (A 4.3%) (+3.2%) (+1.1%) (+1.3%)| (A 1.6%) (+0.3%)
s 44.3% 52.1% 3.3% 29.7% 64.6% 5.3% 73.1% 24.0% 2.6% 61.9% 31.3% 5.9%
= (+4.0%)| (A 5.7%) (+1.6%)| (A 1.9%)| (A 0.2%) (+1.9%) (+2.5%)| (A 2.5%) (+0.1%) (+2.9%)| (A 3.2%) (+0.2%)
o 42.5% 41.6% 15.5% 29.7% 52.7% 17.1% 49.8% 35.9% 13.8% 47.2% 34.8% 17.1%
(A 26%)| (A2.1%) (+45%)| (A 3.3%)| (A 1.6%) (+4.6%)| (A 2.9%)| (A 0.2%) (+3.0%) (+0.5%)| (A 4.0%) (+3.5%)
ety 47.4% 50.4% 1.9% 33.2% 62.3% 3.9% 65.5%) 32.2% 1.3% 66.4% 28.2% 3.3%
(A 4.1%) (+3.9%) (+0.1%)| (A 1.6%) (+0.4%) (+12%)|  (+17.0%)| (A 18.4%) (+1.1%)| (A 2.5%) (+0.5%) (+1.7%)
P 54.2% 39.0% 6.6% 43.0% 48.8% 7.9% 62.8%) 35.5% 1.2% 73.3% 23.2% 2.0%
(A 3.5%) (+1.0%) (+2.4%)| (A 5.3%) (+0.5%) (+4.6%)| (A 115%)| (+10.8%) (+0.6%) (+1.3%)| (A 0.1%)| (A 0.3%)
S ogidin 59.2% 36.7% 3.4% 38.2% 55.7% 5.6% 40.0% 56.5% 3.2% 61.8% 30.5% 6.2%
(A 6.3%) (+5.7%) (+0.3%)| (A 3.1%) (+1.8%) (+1.3%)| (A 16.0%)| (+17.3%)| (A 11%)| (A 4.2%) (+5.2%)| (A 0.9%)
P 50.6% 38.7% 9.6% 31.6% 55.5% 12.4% 78.5%) 18.8% 0.9% 72.5% 18.8% 1.8%
(+0.6%)| (A 5.4%) (+5.3%)| (A 3.5%)| (A 1.4%) (+4.9%)| (A 5.2%) (+4.4%) (+0.5%) (+0.7%) (+0.7%) (+0.5%)
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Dealers) ##iE L., TOMOEZE L CTENZNLOEEOPEEITO LW I A>TV D,
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ZEEEML TS, BOT AL TWS, FEREGHFEIDOA R ABES =7 OF —
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A v R TIIFEE T, HETS =72 5.2% (1Q2015) —0.5% (4Q2023) S{XT L
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<~ L—y 7t i, HETY = 78 3.4% (1Q2015) —0.5% (4Q2023) LK TF L7z
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5 https://www.bot.or.th/en/statistics/external-sector.html (2024 4> 10 A 31 HIR#&MHE)

E3r1 BBRHY Y —F - R—/8— 2024412 § 23 B (N0.24-RP-01) p. 4



— (HBRRFEE) NERTHY, 77 OBMBEITFHENE IR X ehroTz, FRrT, ZA
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TWo, A TIEOREERRIET, ZAENTRET L7200 TR, BARCH R E oMt~
INTEY, ZOBRICKHBR ARMERECEDLZ N TV A AL X L) FEZTY Al
TWo (MFE23H),

UA URA R &R, W EBHEN (A E) »ofE B E) [T 5546, @Wilhzobo
FAENS BEICEERH AL (D), Bt EZAAROARMEZREH LT, ETAENILHA
Atz U (@), AtE23 BEICHEIET 5 () &9 Wit & B B2 5 W5 | oA A D =
EThHD, PR AEARBICT S Z LT, AEAFREE BT D GEY R FE~— Y et
%) e, BIMUEANDARY A7 2 ARKENE L O TERTHZENTED, BEESEDT A
BT DHHMBEANDZ L, 2OV A RAAEIEHL TN,

6 https'//www.bis.org/statistics/rpfx22.htm (2024 4 10 A 31 H &H&F'E)

E%r1 BBRHY Y —F - R—/8— 2024412 § 23 B (N0.24-RP-01) p. 5



ﬁ?r] AP S ICERIATLPR

POLICY RESEARCH INSTITUTE, Ministry Of Finance, JAPAN

H*2 ERt. BAXEZNLTAELIS BEICEET S M)A R R

MRITEBERZRA LRV,
AP FZEEEINT 5 (F
Y~ —2 v R T
%) 1=, mRLtlE—ER
AK7ziREBT 5,

Qi (FIVET)
(A&—-7 < 7BE)

@@ (FIVET)
(7Y T7AE—-BZ)

O

(P T7AE—-7Y7BE)

o

Vi
AE
(RHEN)

SIS EAERR LA, GR#EEN)

BER—XTRET7TAEN S
7T BEANDHIH,
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MAETICL TV ZA%, B TARA—YETICEF LZEWIFEM N TEZ, HETH
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JLHIZAT H 72D iﬂ~/%fﬂﬁ%ﬁﬂf%@ N ARSI OSE TRIEE L 72 o 7z
EWVH T LTNA T, AR OBGESRF EOZEELEM STV, ¥4 TE, YRRB 5 N—
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Nice ZOVAVRARZBIT DA R A ABEEROZET L, Bitud & CIG| 238mnL7z—
BITH LM, FIITHMROK R TLOHETEGI A L, N— B THREI 2N L 72 B %I
LA LI-HBATH S,

3. HEHAELR E LTOv U HR—L

ANCHRIER T 2 < RBURSRLE R XD L L, VU R — /WCHIR ORI Z E TV
27EBE LTS, YU HR—L TR, RFHEEICEN T, 2003 4F L 0 BRERESFHNEA S
N2 EIlZkY | BEOFELRIGIEED K FLTHIUL, K FLVEEREEE L TRk 52
EMTEDLLITR-2TWD, TNLENEY VB R =L KV THRBIZ4T > TV, o HR—
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277 OV T 74 F 2 — U PRI L TV ARIEEREIT, Vo TR—NVEHBFY R EHRD
ARl el & U CREBIICTER LT 5,

ZAUE, KMk 2 oRTORDY I, HIBHEFEILE Th D> v TR — V2 W LRI e > T
WHEEZEI VY, TUTWNTOEREIL, A%E%%wﬁﬁ% 7 RLTED, FEDO XD
2, B LR g AL CIBE DN R D T R, B, LR Z A AL A
K27 OHAIT, 94ﬂ%y/wTwwm@%miA~/@T VUHR=IINEA v R
TANOIRFEINVET BT ERDEG %2, ¥ HR— VOIS ZFER ETEdZ&icky, A
BIVART BV U HR—= NV T~y T HIENTEDL, bHAA, YU TRV EHEL
RELETVTHETORSIOIZEAEEZK NVETTIToTWDLRELHY, 20X
HR—=NWEFRLE LTZ) A URA ZZBNT, EOBENERITHE DN D NI Y LR EDERE -
oot Sl ko TRk ED D, TUTHERTCORBINEH% S LI RMIITHrchH D &
EZHiLD,

4. LCSF O #

HREHE~DOE T Y U 7FETIE, LCSF &9 BOT OBURIZ LD A=Y TSI 2L
TWD EW ) BRITE N o7, BOT 2MEEE L TW5 7 7 REDEZERSNZOWTIE, &
s b/hS <, K RAVENE LA L — MOFREGI 2 2 FAMEW &V S RPUCE D Y 1372
Wk Thotlz, "=V eZDMhoT UTEEIIMGOEENREAFMTHY ., BEZTAEL—
DODRZT 4 VT 4 HBIENDT, RT7T 4 VT 4 DOEWVHHES LY LB SNACTWVIETTHD
23, LCSF 722 BOT 3R L TV A DIEHL ETHEEL— M TH Y | EEOEISIZEDN
HAFRL— B TRV, T YT EEREOEBERGI OGRS 2 A MR, L) E DA
EFTIEES> TWRWVONERTH S, LCSF OEIT, WIGOT/MeZED 7 1 AR —2—H5[IC
RoNTEY, ARMEEREOISID X 572, KEWLRIGITIRIT 23— OF et £ T
(X273 > Ty, LarL, LCSF 12 X - THEE S = EFIFHIOFEF AT FE O BLHlIFEFIZ S
RO TNDHDIE LT UL, MENRRIIbTobDEBZ N5,

5. &

SEDe TV o THETIE, Nvay BBNGOWEMEORINS BOT 12 X 2 EZHEHE O
7 EOBHREFNC L D S—=Y DFEVBETER L otz 2 b A TORERENKE o7 H
AORGEESZEOFICIIME R EOBEBE N O AR—Y B THE| 28T 5 RENFET DL LN
RSNz, TNHEHRLELT, SV A VRS AL W) BHARBERAEDOLEY A7 EHTF
BaEEL, (EROK RVET, b LIEMETES 2NNV CICERTT L 2 ENAERIZR D |
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BAICB TV T I7A4TF 2=V OEBIR— DT A4 A2 EDTND, ZOWRICBWT, EH
WX =T 4 7 &FEHT 57 L BOT 28 H RREERZE L W N RBR AR L TWD 2 L DE
BRI, Flo. YU TRV OREHRER R E L TOREN, XR—=YDhie b
ASEAN #EOHBIFIHZZML L TND Z EHHLMNIR- T,

—Ji. T OFEET S BUHE SR TSN L T, METIEINEAST L &, HoEE
{EDEHIBIZOZ N D AREMER B D, T E T, BARRERT U7 TR RAVEZFIAT L DE, &
KB P KE O AT T T4 F = — 0 BEEK RVETIZT 20NN TH LoD, &
M ESNTE T, o, Zu— VVZEELRET LEEN, A2 OmGIZE N T, K
HTERY RV 2ERT 20088 THLTD, EOHNALRINTE, Ll BANEK
BB TH HEEC, BANOHEMZ 7 V7 ICEET 25672 81, HETORS| 2D 5
ZEN, BABESCHADHEZTE DRI (AR AISORTIT 4 VT 4 DIRT) IZ27n5bZ &
MH, SBITEOBIRIHEEZ RFTT 2 2 L b EEICR > TL D, £z, BEAARTIE, XIWE
PEREE DRAE R FES O LG T 2BORD —2 L LTI WD, EERIERKTOARE
FAERME (TSMC) OREALGERIZED ., AREZMS LTV 774 F =2 — U BRI
LA L H L, 2O LB E D, FEEREEEOH N NS% AR THEZL T O THILIE,
SO e TV v ZIRETH LN e 7o 2 A OBUMEE SR AIEESC > o R — /L 0 g e FE LA
FBEOEHHLBE L LTCWEETFIEREWTH D,
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