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A—TIZIR T 5 2 L, KRSt L Y b
WL W) Z Lz b,

Bl 212, AKHHIC GDP L T—ED T I <
) =T Y ARERBTBOE (pb<0) 2%z
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(Transversality Condition), Bt if £ % GDP
HoNH %2 BYC (B/Y Convergence) & itk
LTELDTBI Yo LEEMN - TH&MHFOM
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CEEIRLT, r>g OREZ BEOR T A
73N T0D (BEMICHIETHL)EF ),
W2, g>r O T TIIEARMBE L 2>TBY,
WERZETIELI DL L, IFEERR
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fENIZ U EETH D I & %2R L72DH Thori
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BT A% ) A 2 (idiosyncratic risk) 12
B LT ARBFEICBVTIE, TS IC
Lo TEROBFBEIENAEL, NTUPHELH
%o Kocherlakota (1992) ¥, BEARIFFEL %
WREEIZB VTN T VTR T 5720 D 5%
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PEDSH DH A, fe=r BIKD LD EIZR S %,
521X, Blanchard (2019), Barro (2020), Ball
and Mankiw (2021), Kocherlakota (2021),
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