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Highest Mara %% 5 605 1088 102
2nd highest Kagawa #)11 59.4 106.8 106.7
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3rd lowest Yamagata [LIJf 516 92.8 103
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Lowest Yamanashi 1154 48.7 87.6 94

T Yoshino, Morgan and Long (2017)
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Group 1 Group 2 Group 3 Groupd4 Group 5
Yamagata Wakayama Nagano Hyogo Okinawa

Y Miyazaki Okay

Tottori Koichi Tokushima Osaka

Ishikawa Akita Nara Fukuoka
ﬁ EH L;Bf Nagasaki Yamaguchi Kumamoto Miyagi

Tochigi Shimane Gifu Chiba

5 9 a) Toyama Kagawa  Aichi
Ibaraki Kagoshima Shiga
ﬁ)lﬁ — 7° Hokkaido Shizuoka  Kanagawa
Gunma Fukui Tokyo
ﬁﬁ Fukushima Oita
Niigata Kyoto
Ehime
Mie
Saga
Aomori

Hiroshima
Iwate

T © Yoshino, Morgan and Long (2017)
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lapan 6% gl  BBY B 200%
Age 1829 0% pge-gligedd B BI% 1N
Student (Age 18-24) U o) BH OB 168%
Age 3059 6.0%

Age 60-19 55%

UsA 0%

Source; Authors' calculation (for Japanese data) and Central Council for Financial Service

Information (2016} (for US data)
HF © Yoshino, Morgan and Long (2017)
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