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Year-on-Year Changes in Japan's International Investment Position by Factor at Year-End 2024 (Estimates)
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1. BiEiRE 309,231 351,818 42,587 31,561 23,452 A 12,426(1. EIERE 51,014 53,299 2,285 2,647 1,077 A 1,438
1. Direct investment 1. Direct investment
2. iEHEE 617,348 693,885 76,537 1,732 50,989 23,816(2. ;&R E 505,407 549,741 44,334 A 12,058 5,123 51,268
2. Portfolio investment 2. Portfolio investment
X -REI7FURES 288,534 350,245 61,711 A 3,455 24,226 40,939 “BRX-BREI7URES 280,768 334,799 54,031 2,185 2 51,845
Equity and investment fund shares Equity and investment fund shares
FR 144,918 188,307 43,389 A 8,001 17,297 34,093 3o 274,100 327,683 53,583 1,095 2 52,486
Equity securities other than Equity securities other than
investment fund shares investment fund shares
BEI7URES 143,616 161,938 18,322 4,547 6,929 6,846 BEI7URED 6,668 7,116 448 1,089 -- A 641
Investment fund shares or units Investment fund shares or units
(EE> 328,814 343,640 14,826 5,187 26,763 A 17,123 (=C: 224,639 214,941 A 9,698 A 14,242 5,121 A 577
Debt securities Debt securities
FREE 325,078 337,376 12,298 5,120 26,378 A 19,200 FREE 129,636 133,685 4,049 2,508 4,765 A 3,224
Long-term Long-term
EHAME 3,736 6,264 2,528 67 385 2,076 EHME 95,003 81,257 A 13,747 A 16,750 356 2,647
Short-term Short-term
3. ERlIRAEE & 62,335 63,265 929 A 126,243 0 127,172|3. EFLIREE & 63,708 69,536 5,828 A 130,924 -- 136,753
3. Financial derivatives (other than reserves) 3. Financial derivatives (other than reserves)
4. TOMEE 317,613 355,643 38,030 16,524 18,341 3,164|4. T Dtk E 397,304 453,397 56,092 27,928 21,796 6,368
4. Other investment 4. Other investment
e 31,832 35,232 3,400 3,186 267 A 53 ¥ 2,218 2,202 A 16 A 16 -- --
Other equity Other equity
H-FEE 24,508 30,135 5,626 3,897 1,046 684 H-EE 65,939 80,701 14,762 13,803 1,013 A 53
Currency and deposits Currency and deposits
Bt 195,350 220,072 24,722 11,759 11,587 1,376 B A 271,093 304,293 33,200 13,346 14,959 4,895
Loans Loans
RIZ-FEEHEE 4,276 4,105 A 171 A 171 -- 0 RIz-FE€£EER 316 335 19 19 -- 0
Insurance and pension reserves Insurance and pension reserves
B S {E -1k 12,619 14,202 1,583 493 769 322 B ER-H 4,369 5,080 712 294 431 A 14
Trade credit and advances Trade credit and advances
ZDMEE 49,029 51,897 2,869 A 2,640 4,673 835 ZThOthalE 45,433 52,174 6,741 482 4,718 1,541
Other accounts receivable Other accounts payable
¥R 5| H4E (SDR) 7,937 8,611 675 - 675 --
Special drawing rights
5. NE%fE 183,094 194,412 11,318 A 10,275 18,163 3,430
5. Reserve assets
BESE 1,489,621 1,659,022 169,401 A 86,701 110,945 145,156 afEEs 1,017,433 1,125,972 108,539 A 112,407 27,996 192,950
Total assets Total liabilities
SE SRUREE MABRDIBREEAH 44,224 110,945 8,403 SE SRUREE MABRDIBREH 18,517 27,996 56,198
Ref: Changes after financial derivatives have been adjusted Ref: Changes after financial derivatives have been adjusted
MEERE 472,189 533,050 60,861 25,706 82,949 A 47,794
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Net international investment position
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Notes: 1. Totals may not add up due to rounding.
2. Of the external assets of 1, 659. 0 trillion yen at year-end 2024, 1, 237. 1 trillion yen were denominated in foreign currencies.

Of the external liabilities of 1, 126. 0 trillion yen at year-end 2024, 264. 5 trillion yen were denominated in foreign currencies.

3. "Other changes" reflect changes mainly due to fluctuations in the prices of stocks, bonds, etc., and differences in the compilation method of flows (i.e., the financial account of the Balance of Payments) and the International Investment Position.

4. The row labeled "Ref.: Changes after financial derivatives have been adjusted" shows figures when net financial derivatives (i.e., assets minus liabilities) are recorded on the asset side.




