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Year-on-Year Changes in Japan's International Investment Position by Factor at Year-End 2023 (Estimates)
(B :1018M)
bil. yen
=13 afE
Assets Liabilities
BEE 4R 5ER Eﬁﬁ%ﬂ: HR5| BEWES Z Dt EE 4R 5ER Eﬁﬁ%ﬂ: HR5| HEES Z Dt
2 1) 2 1) iR 7A— TH R 2 1) 2 1o) iR 7A— o) R
Position at Position at N Exchange rate Position at Position at . Exchange rate
Component year-end 2022|year-end 2023 yly chg. Transactions changes Other changes Component year-end 2022|year-end 2023 yly chg. Transactions changes Other changes
1. EERE 276,354 307,692 31,338 25,724 16,879 A 11265(1. HiEERE 46,233 50,518 4,285 2,882 819 584
1. Direct investment 1. Direct investment
2. iEHEE 531,224 617,338 86,114 17,639 35,568 32,906|2. ;EHEE 458,086 505,513 47,427 A 10,187 3,480 54,134
2. Portfolio investment 2. Portfolio investment
#HRX-BEITUNES 243,721 288,535 44,814 A 2,246 14,498 32,561 HRX-BEITUNES 226,339 280,697 54,358 3,387 1 50,971
Equity and investment fund shares Equity and investment fund shares
#H 113,802 144,918 31,116 A 4,862 10,442 25,536 # 220,089 274,035 53,946 3,018 1 50,927
Equity securities other than Equity securities other than
investment fund shares investment fund shares
BRAT7URES 129,919 143,617 13,698 2,616 4,056 7,025 BRAT7URES 6,249 6,662 412 369 - 43
Investment fund shares or units Investment fund shares or units
&% 287,503 328,803 41,300 19,885 21,070 345 &% 231,747 224,816 A 6,931 A 13,574 3,479 3,164
Debt securities Debt securities
PR 284,365 325,067 40,702 18,899 20,906 897 R 128,419 129,810 1,390 A 5,073 3,332 3,132
Long-term Long-term
R 3,137 3,736 599 986 164 A 552 AR 103,328 95,007 A 8,322 A 8,501 148 32
| Short-term Short-term
3. ERRER S 76,743 62,332 A 14411 A 107,769 0 93,357(3. £RbIRES & 77,409 63,701 A 13,708 A 114,271 - 100,563
3. Financial derivatives (other than reserves)! 3. Financial derivatives (other than reserves)!
4. ZOHIEE 293,206 317,887 24,681 11,750 10,135 2,796(4. ZOfIEE 337,938 397,304 59,366 49,862 12,122 A 2618
4. Other investment 4. Other investment
By 27,632 31,823 4,192 4,119 117 A 44 [e22) 1,894 2,217 323 323 - -
Other equity Other equity
B-EE 24,019 24,407 388 A 542 585 345 B-Ee 58,597 65,927 7,330 6,730 561 39
Currency and deposits Currency and deposits
Hit 180,856 196,032 15,176 8,232 6,088 856 (PN 221,409 271,160 49,750 41,443 8,203 104
Loans Loans
RIE- FEERE 2,892 4,010 1,118 1,118 - 0 RI%-FEERS 318 315 A3 A3 - 0
Insurance and pension reserves Insurance and pension reserves
B SERA-AA 11,255 12,592 1,336 299 550 487 B5IEA-71h 4,039 4,364 326 73 235 17
Trade credit and advances Trade credit and advances
ZOMEE 46,551 49,023 2,472 A 1475 2,795 1,152 ZothEE 44,325 45,384 1,060 1,295 2,542 A 2778
Other accounts receivable Other accounts payable
¥ 75| 4 (SDR) 7,356 7,937 581 - 581 -
Special drawing rights
5. HNEER 162,140 183,094 20,954 4,244 13,068 3,641
5. Reserve assets
BERE 1,339,666 1,488,342 148,676 A 48,411 75,651 121,436 afEsE 919,666 1,017,036 97,370 A 71,715 16,421 152,663
Total assets Total liabilities
SE SRIREBMABRROBEH 65,860 75,651 20,873 2% ERIREE SRR OBRAR 42,556 16,421 52,100
Ref: Changes after financial derivatives have been adjusted Ref: Changes after financial derivatives have been adjusted
WAEA 420,000| 471,306| 51,306| 23,304 59,230 A 31,227
Net international investment position
GE) 1. mIEAEADESH., AFHIEDRWNIEAH D,
2. BISERFRITH T DX A E,488.3kFNDS51,091.0k A BETEE. ML AM1,017.0kFANDS5234 4k AN EETREATH S,
3. M ZDMEREE IS, 4Rl - SR F O LB HSBRDFA, 70 T (ERRIRZ AR EDER A EDREICK HIEHFN RREN TV,
4. 15%E SRUREREMFAER OB HIMICIE, SRREBRICHRDIFRITOVT, BEMSBBEZRLR VMO BEEERICFELTVS,
Notes: 1. Totals may not add up due to rounding.
2. Of the external assets of 1, 488. 3 trillion yen at year-end 2023, 1, 091. 0 trillion yen were denominated in foreign currencies.

Of the external liabilities of 1, 017. 0 trillion yen at year-end 2023, 234. 4 trillion yen were denominated in foreign currencies.

"Other changes" reflect changes mainly due to fluctuations in the prices of stocks, bonds, etc., and differences in the compilation method of flows (i.e., the financial account of the Balance of Payments) and the International Investment Position.
. The row labeled "Ref.: Changes after financial derivatives have been adjusted" shows figures when net financial derivatives (i.e., assets minus liabilities) are recorded on the asset side.




