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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange
and Foreign Trade Act.



E BRI SR I (2 ko W)

Balance of Payments (Second preliminary)

FANSHFE~3H i [EIBRINETRPL (B2 U8
Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

(HLZ : M, %)
(100 million yen, %)

1H 2A 3A 1~3H
= H Item
January February March 1st quarter
B —RUK — 13,251 — 110 6,433 — 6,928 | Goods & services
(e aiTeER A <HA> Er) ( — 60.5) ( — ) 12.6) ( —69.3) (Changes from previous year)
Hq 5% N % — 6,127 2,667 8,207 4,748 Goods
CRFRIARTRL A <G> L) ( — 78.5) ( —67.1) 34.2) ( — ) (Changes from previous year)
M 90,428 93,791 108,226 292,445 Exports
(eF Rl [ H <> k) ( 18.4) ( 2.9) 11.7) ( 10.6) (Changes from previous year)
A 96,555 91,124 100,019 287,698 Imports
(eFaiAR A H <> k) ( —8.0) ( 9.7) 10.2) ( 3.2) (Changes from previous year)
B — B R K — 7,124 — 2,777 — 1,774 — 11,675 | Services
(et Rl [ H <> k) ( 43.2) ( —2.8) 346.1), ( 41.9) (Changes from previous year)
FE— RTINS 27,353 42,365 46,539 116,258 | Primary income
(RFRiTAEIR A <34> k) ( —22.2) ( 11.5) 21.4) ( 4.3) (Changes from previous year)
0 RTINS — 4,737 — 2,921 — 5,218 — 12,876 | Secondary income
CRFRTAEIR A <391> k) ( 1.1) ( — 24.0) — 33.0) ( —21.1) (Changes from previous year)
#ow e X 9,365 39,335 47,754 96,454 | Current account
CRFRIFARTR H <> ER) ( - ) ( —0.1) 31.7) ( 32.9) (Changes from previous year)
B R R N 3 — 114 — 296 — 696 — 1,106 | Capital account
[EREE S 14,891 13,745 12,038 40,674 | Direct investment
AE & KA — 93,209 — 119,578 89,186 — 123,601 | Portfolio investment
4 VR A 7 6,886 6,956 8,248 22,090 | (other than resenves
O BB 66,968 132,995 — 68,171 131,793 | Other investment
s B 2,545 6,594 — 320 8,819 | Reserve assets
& I X — 1,918 40,712 40,980 79,775 | Financial account
moE R OR — 11,169 1,674 — 6,078 — 15,573 | Net errors and omissions

(%) METLADIZD | BFHIB DRI LN DD,

(Note) Totals may not add due to rounding.



(421 / Appendix table 1)

1.% — b 2y %

BFISHEI~3 At EFRIL SR (20 )
Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

1. Services
(BN : fEM)
(100 million yen)
1H 25 3H 1~3H
I H January February March 1st quarter
[tem ZHL 27N 'S ZH 27N 'S ZHL B2 [i'&3 ZH B2/ &3
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
i ) 5, - i R - ) ) - ,03 61 -2,
ﬁﬁ = 4,347 268 921 3,751 4,541 790 4,437 4,847 410 12,535 14,656 2,121
Transport
Yﬁ i= ﬁﬁ = 3,093 3,956 — 863 2,570 3,398 — 828 2,959 3,666 — 707 8,622 11,019 — 2,397
Sea transport
S
ﬁ{( 75: 1 8 — 6 1 15 — 14 1 25 — 23 4 48 — 44
Passenger
A %
= 2,838 3,442 — 604 2,329 2,923 — 593 2,700 3,114 — 414 7,867 9,479 — 1,612
Freight
bl o kA
IL £ ﬁﬁ = 1,232 1,288 — 55 1,147 1,113 34 1,453 1,163 290 3,832 3,564 268
Air transport
S
ﬁ{( 75: 615 870 — 255 565 725 — 159 785 688 98 1,966 2,283 — 317
Passenger
A %
= 372 266 106 352 246 105 421 324 97 1,145 836 309
Freight
e -
it 17 7,701 2,219 5,482 7,487 2,219 5,268 8,463 3,081 5,382 23,651 7,518 16,132
Travel
%@{ﬂyj-~t‘7\ 17,161 28,846 — 11,685 20,351 27,606 — 7,255 22,710 29,456, — 6,746 60,222 85,908 — 25,686
Other services
fﬁfj]l]]:‘b“—l:‘x 136 586 — 450 147 751 — 604 167 758 — 591 450 2,094 — 1,645
Manufacturing services on physical inputs owned
by others
4 X -
ﬁﬁﬁﬂ?ﬁﬁ% [P 432 1,337 — 905 283 1,383 — 1,100 201 1,318 — 1,117 916 4,038 — 3,122
Maintenance and repair services n.i.e
B
Jeis [:3 872 357 515 719 478 241 1,072 593 479 2,663 1,428 1,235
Construction
1%@'¢(£%_EX 246 3,163 — 2,918 252 3,166 — 2,913 337 2,991 — 2,655 835 9,320 — 8,486
Insurance and pension services
(j?ﬁ"j'ﬂ‘b"_lfx 1,940 1,158 782 1,964 1,158 806 2,198 1,398 801 6,102 3,714 2,389
Financial services
e s
ﬁéﬁﬂi@%%{ﬁﬁﬁﬂ' 4,360 3,144 1,216 9,171 5,154 4,017 6,630 4,627 2,003 20,161 12,925 7,236
Charges for the use of intellectual
property n.i.e.
BE B A —E % 1,839 4,157 — 2,319 1,779 4,198 — 2,419| 2,270, 3,525 — 1,255 5887 11,880 — 5,993
Telecommunications, computer, and
information services
= (& -
%@{ﬂ%rﬁ‘ﬁ‘ [P 6,640 14,440, — 7,800 5,341 10,845 — 5,504 9,065 13,535  — 4,470 21,045 38,819 — 17,774
Other business services
fHA - STk e —e 2 229 208 21 224 322 —99 266 36, — 79 719 876 — 157
Personal, cultural, and recreational
services
N H—
NGk [:Xg‘; 467 295 172 472 152 320 505 366 139 1,444 813 631
Government goods and services
n.i.e.
P — B 2 IIR ﬁ 29,209 36,333 — 7,124 31,589 34,366  — 2,777 35,610 37,384 — 1,774 96,408 108,083 — 11,675

Total




2.8 — W g &
2. Primary income

AFISHEL~3 7 v EBRICORI (B2 H )
Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

(HSAL - )
(100 million yen)

1A 2H 3A 1~3H
H H January February March 1st quarter
I'tem = BEA UL 2 BEA UL 2 BEA UL 2 BEA UL
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
TE & W 52 78 — 26 41 58 —17 77 89 — 12 170 225 — 54
Compensation of employees
g I s 44,100 16,702 27,398 53,077 10,694 42,383 77,466 30,912 46,554 174,643 58,309 116,335
Investment income
R R iRV 16,286 2,790 13,497 18,788 2,454 16,333 42,307 9,145 33,162 77,381 14,389 62,992
Direct investment
Bl X4 4Bl 4y 3 30 I AR (5080 ( 1,028 4,052)| (7672 ( 746) ( 6926) (20880 ( 5738 (24,0142 ( 42632) (  7,513) (35119
Dividends and withdrawals from income of
quasi-corporations
&G 4R (10,848) (  1,502) 9,346)) ( 10,848) (  1,502) (  9,346)[ ( 10,848) (  1,502) (  9,346)f| (  32,543) (  4,506) (  28,037)
Reinvested earnings
H) F fr 15 s ( 359) ( 260) 99)| ( 268) ( 206) ( 62)| ( 1,579) ( 1,905) ( —326)| ( 2,206), ( 2,371) ( —165)
Interest
A J% B8 I A 20,102 6,260 13,841 28,047 1,781 26,266 25,882 14,850 11,032 74,031 22,892 51,139
Portfolio investment
[ ( 5,555) ( 246) 5,309) ( 6,618) ( 293) ( 6,326)| ( 7,706), ( 5,525) ( 2,180) (  19,879) ( 6,064) ( 13,815)
Investment income on equity and
investment fund shares
f& 2% ¥ + (14,547 ( 6,014) 8,532)[ ( 21,429) ( 1,488) ( 19,940)[ (  18,176) ( 9,325), ( 8,852) ( 54,152) ( 16,828) (  37,324)
Interest
= O i & E I S 7,712 7,653 59 6,243 6,459 — 216 9,277 6,917 2,360 23,231 21,028 2,203
Other investment
O —IRFTFF 24 43 —19 42 43 -1 24 27 -3 90 112 — 23
Other primary income
s o— Wk B 44,176 16,823 27,353 53,160 10,795 42,365 77,568 31,028 46,539 174,904 58,646 116,258
Total
3.8 = BT A
3. Secondary income
(AT < &)
(100 million yen)
1A 2H 3A 1~3H
8 H January February March 1st quarter
Ttem Z K WL, Z K ISR, Z X WL, Z K WL,
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
— % B K 18 450 — 432 491 983 — 493 538 2,248 — 1,710 1,047 3,682 — 2,635
General government
— % Bz K LL 4h 4,637 8,943 — 4,306 6,065 8,494 — 2,428 5,958 9,466 — 3,508 16,661 26,903 — 10,242
Financial corporations, nonfinancial corporations,
households, and NPISHs
&l A T #i5 ( 692) ( 1,007) —315)| ( 454) ( 814) ( —360) ( 553) ( 736) ( —183)| ( 1,699) ( 2,557) ( — 858)
Personal transfers (Current transfers between
resident and nonresident households)
S Gl T 3 4,655 9,393 — 4,737 6,556 9,477 — 2,921 6,496 11,714 — 5,218 17,708 30,584 — 12,876
Total




4. BABEFIN

4. Capital account

BT8R ~3 At EIBRIN SR (55 27K 3R )
Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

(521 (Bfir « D)
(Credit) (100 million yen)
IH H 1H 2A 3A 1~3H
[tem January February March 1st quarter
" KB 35 29 43 107
Capital transfers
— & B — 3 5 8
General government
— i Bt ¥ UL St 35 26 38 99
Financial corporations,
nonfinancial corporations,
households, and NPISHs
FEA IR A PE T PE D IS ALy 31 5 3 38
Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets
BARTBHREIN L 66 34 46 146
Total
(3ZHh) (Bfir « D)
(Debit) (100 million yen)
IH H 1H 2A 3A 1~3H
[tem January February March 1st quarter
‘' KB R 117 223 638 979
Capital transfers
— % Bt AT 102 209 619 930
General government
— & B UL S 15 15 19 49
Financial corporations,
nonfinancial corporations,
households, and NPISHs
A IR A PE R PE D IS ALy 62 107 104 273
Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets
BARBIREIN L 179 330 743 1,252
Total
(LS (Bfiz « D)
(Net balance) (100 million yen)
IH H 1H 2A 3A 1~3H
[tem January February March 1st quarter
‘' KB R — 82 — 195 — 595 — 872
Capital transfers
— fix Bt AT — 102 — 206 — 614 — 922
General government
— i Bt ¥ UL St 20 11 19 51
Financial corporations,
nonfinancial corporations,
households, and NPISHs
A IR A PE T PE D IS ALy — 32 — 102 — 101 — 235
oprotuced ontmarial e
BARBHREIN L — 114 — 296 — 696 — 1,106

Total




5.4 @i I X (EPE)

5. Financial account (Assets)

BRI8AELI~3 At EIFRIN ORI (2 vl )

Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

[CR i)
(100 million yen)

H H 1A 24 3H 1~3H
Item January February March 1st quarter
[T < 19,383 20,981 33,799 74,162
Direct investment
L7/ =V < SN 9,857 8,373 13,908 32,138
Equity other than reinvestment of earnings
s o H & & 10,848 10,848 10,848 32,543
Reinvestment of earnings
B M R — 1,322 1,760 9,043 9,481
Debt instruments
TR ' < 15,443 — 36,055 — 20,145 — 40,757
Portfolio investment
R &7 7N Ry 8,218 8,353 19,536 36,108
Equity and investment fund shares
B 4,903 2,929 23,815 31,647
Equity securities other than
investment fund shares
Bl 77 RRy 3,315 5,424 — 4,279 4,460
Investment fund shares or unit
1 i 7,224 — 44,408 — 39,681 — 76,865
Debt securities
R 6,369 — 47,466 — 37,501 — 78,598
Long-term
= 855 3,058 — 2,180 1,733
Short-term
& il UR RS A — 92,419 — 94,251 — 162,598 — 349,269
Financial derivatives
(other than reserves)
O fih & H 104,758 97,752 95,936 298,446
Other investment
I 3,132 10,594 13,169 26,894
Other equity
[E| PR 1,384 — 6,419 7,803
Subscriptions to international
organizations
B & 251 4,499 3,312 8,062
Currency and deposits
b — 31,948 14,076 109,457 91,584
Loans
R L] 3,981 184 7,889 12,054
Long-term
AR AW E 1,482) 4,245) 4,295) 10,022)
Interoffice account of
deposit-taking corporations,
except central bank
) b — 35,930 13,892 101,568 79,529
Short-term
LTI A E — 54,377) 3,589) 69,280) 18,492)
Interoffice account of
deposit-taking corporations,
except central bank
BULI | ARSI R 4 19,259) 12,751) 29,415) 61,426)
Funds supplied in reverse
transactions
PRI - 44 Y 4 — 2,454 — 947 7,609 4,209
Insurance and pension reserves
H 15 M - At 1,089 630 1,745 3,463
Trade credit and advances
kM — 26 — 568 351 — 243
Long-term
) b 1,114 1,198 1,394 3,706
Short-term
ZOMERE 134,689 68,901 — 39,356 164,234
Other accounts receivable
eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)
7 % i 2,545 6,594 — 320 8,819
Reserve assets
& W A & - — - —
Monetary gold
FEHI5 | HHE (SDR) 61 205 34 300
Special drawing rights
IMFYH—7 Ry var — -9 — 19 — 28
Reserve position in the IMF
Ot A7 U 2,485 6,398 — 336 8,546
Other reserve assets
4 @ I 32 49,710 — 4,979 — 53,329 — 8,598

Total




5.4 @ oI 3 (Af)

5. Financial account (Liabilities)

BRI8AELI~3 At EIFRIN ORI (2 vl )

Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

[CR i)
(100 million yen)

H H 1A 24 3H 1~3H
Item January February March 1st quarter
[T < 4,492 7,236 21,761 33,489
Direct investment
VI N 4,816 — 1,385 3,077 6,508
Equity other than reinvestment of earnings
g o m & 1,502 1,502 1,502 4,506
Reinvestment of earnings
B M R — 1,827 7,119 17,182 22,475
Debt instruments
TR ' < 108,652 83,523 — 109,330 82,844
Portfolio investment
R E 77N Ry 28,643 34,428 — 72,271 — 9,200
Equity and investment fund shares
B 31,951 31,418 — 83,488 — 20,119
Equity securities other than
investment fund shares
Bl 77 RRy — 3,308 3,011 11,216 10,919
Investment fund shares or unit
1 i 80,009 49,094 — 37,059 92,044
Debt securities
R 52,917 30,012 18,503 101,431
Long-term
FS 1 27,092 19,082 — 55,562 — 9,387
Short-term
& il UR RS — 99,306 — 101,207 — 170,846 — 371,359
Financial derivatives
(other than reserves)
O fih & H 37,790 — 35,243 164,107 166,654
Other investment
oo 406 158 1,167 1,731
Other equity
NG — — — —
Subscriptions to international
organizations
B & — 54,565 — 15,250 20,300 — 49,515
Currency and deposits
& A — 22,202 — 91,401 186,815 73,211
Loans
R L] — 13,593 1,903 82,557 70,867
Long-term
LTI A E 277) 1,199) 20,470) 21,946)
Interoffice account of
deposit-taking corporations,
except central bank
oW — 8,609 — 93,304 104,257 2,344
Short-term
LTI A E 24,737) — 63,188) — 18,485) — 56,936)
Interoffice account of
deposit-taking corporations,
except central bank
BULI | RS HRR 4 — 16,731) — 33,040) 87,953) 38,181)
Funds supplied in reverse
transactions
PRI - 44 Y 4 — 196 — 152 180 — 168
Insurance and pension reserves
B 5 =M - wirh 600 555 603 1,759
Trade credit and advances
kM 6 6 6 19
Long-term
) b 594 549 597 1,740
Short-term
ZOfh AR 113,746 70,847 — 44,958 139,636
Other accounts payable
eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)
s 8 HE i — — — _
Reserve assets
fc W 0 — — — —
Monetary gold
eI 5| HiME (SDR) — — ] _
Special drawing rights
IMFUH—7 Ry var — — —] —
Reserve position in the IMF
Z DO HE — — —] —
Other reserve assets
4 @ I 32 51,627 — 45,692 — 94,309 — 88,373

Total




5.4 @ik I 3 (Rob)

5. Financial account (Net)

BRI8AELI~3 At EIFRIN ORI (2 vl )

Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

[CR i)
(100 million yen)

H H 1A 24 3H 1~3H
Item January February March 1st quarter
(A < 14,891 13,745 12,038 40,674
Direct investment
L7/ =V < SN 5,041 9,758 10,831 25,630
Equity other than reinvestment of earnings
o o & 9,346 9,346 9,346 28,037
Reinvestment of earnings
B R 505 — 5,359 — 8,139 — 12,994
Debt instruments
TR ' < — 93,209 — 119,578 89,186 — 123,601
Portfolio investment
R E 7 7N Ry — 20,424 — 26,075 91,808 45,308
Equity and investment fund shares
B X — 27,047 — 28,489 107,303 51,767
Equity securities other than
investment fund shares
W& 77 RRy 6,623 2,413 — 15,495 — 6,459
Investment fund shares or unit
1 i — 72,784 — 93,503 — 2,622 — 168,909
Debt securities
R — 46,548 — 17,478 — 56,003 — 180,029
Long-term
S 1 — 26,237 — 16,025 53,382 11,120
Short-term
& il UR RS 6,886 6,956 8,248 22,090
Financial derivatives
(other than reserves)
T o fih & H 66,968 132,995 — 68,171 131,793
Other investment
I 2,726 10,436 12,002 25,163
Other equity
[EI PR 1,384 — 6,419 7,803
Subscriptions to international
organizations
B & 54,816 19,749 — 16,988 57,577
Currency and deposits
EEEL LN — 9,746 105,477 — 77,358 18,373
Loans
R L] 17,575 — 1,719 — 74,668 — 58,813
Long-term
IR O A I E 1,204) 3,046) — 16,175) — 11,924)
Interoffice account of
deposit-taking corporations,
except central bank
) b — 27,321 107,196 — 2,690 77,185
Short-term
BRI O A I E — 79,114) 66,777) 87,765) 75,428)
Interoffice account of
deposit-taking corporations,
except central bank
BURIS | - RER SR (R4 35,991) 45,791) — 58,537) 23,245)
Funds supplied in reverse
transactions
PRI - 454 Y 4 — 2,258 — 795 7,430 4,376
Insurance and pension reserves
B 5 =M - il 488 75 1,142 1,705
Trade credit and advances
kM — 32 — 574 345 — 261
Long-term
) b 520 649 797 1,966
Short-term
ZOMYEIE,/ Z O 20,943 — 1,947 5,602 24,598
Other accounts receivable
Ipayable
eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)
7 % i 2,545 6,594 — 320 8,819
Reserve assets
& W A & - — - —
Monetary gold
FERI5 1 HHE (SDR) 61 205 34 300
Special drawing rights
IMFYH—7 R var — -9 — 19 — 28
Reserve position in the IMF
Ot A7 U 2,485 6,398 — 336 8,546
Other reserve assets
4 @ I 32 — 1,918 40,712 40,980 79,775

Total




AFABEEL~3 )t [E B SR (55 200
Balance of Payments Statistics, 1st quarter 2026(Second preliminary)

6. # H I X (F Hi W OB %)
6. Current account (Seasonally-adjusted)

(WAL« M, %)
(100 million yen, %)

1A 2H 3H 1~3H
H H Item
January February March 1st quarter
5 —E R 6,050 — 7,117 — 1,306 — 2,373 Goods & services
Geiair A <> H) « — ) « — ) ( —81.6) ( — 57.8)| (Changes from previous month <period>)
g 5 I X 9,233 — 3,114 4,082 10,201| Goods
(IR H <> ) (20,961.0) ( — ) ( — ) ( 170.6 )| (Changes from previous month <period> )
LTI 102,004 98,462 101,648 302,114|  Exports
Cef BT A <> HE) ( 9.8) ( —3.5) ( 3.2) ( 8.8 )| (Changes from previous month <period> )
oA 92,771 101,577 97,566 291,913  Imports
Cef BT A <> H) ( —0.1) ( 9.5) ( —3.9) ( 6.6 )| (Changes from previous month <period> )
H— b R X — 3,183 — 4,002 — 5,389 — 12,574| Services
CeIRIT A <> ) ( —21.7) ( 25.7) ( 34.6 ) ( 33.8 )| (Changes from previous month <period> )
F— IRFTAFIN 3 30,411 37,342 43,075 110,828| Primary income
(eIRIT A <> ) ( —12.3) ( 22.8) ( 15.4) ( 10.5)| (Changes from previous month <period> )
5B RTINS — 4,542 — 3,261 — 1,872 — 9,675| Secondary income
Gef BT A <> H) ( 4.6) ( —282) ( —42.6) ( —19.2)| (Changes from previous month <period> )
R N X 31,919 26,964 39,897 98,780| Current account
(eIRIT A <> ) ( 21.3) ( —15.5) ( 48.0) ( 19.4)| (Changes from previous month <period> )

(78) EBSN SR F OB/ I >N T
1. BB E OZFEREIET, KE ' P ARBEX— 12— ARIMAIZE > TN,
2. A O EBRIN L (BE2UGHHAR) AR OF A NFEMR E O LB LKL OZ iR 2 2 F L

199641 H DT — 273538 M it
(Notes) Seasonal Adjustment :

FIEATD,

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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