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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange
and Foreign Trade Act.



E BRI SR I (2 ko W)

Balance of Payments (Second preliminary)

BRTHET~IH o [EBINETRBL (208 )
Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

(HLZ : M, %)
(100 million yen, %)

7H 8 H 9AH 7T~9H
= H Item
July August September 3rd quarter
B —E AU — 9,917 — 1,952 — 409 — 12,278 | Goods & services
(eFaiAR A H <> H) ( —4.7) ( — 58.0) ( —94.0) ( —43.7) (Changes from previous year)
Hq 5% N % — 2,169 687 2,175 693 Goods
(CRFRiTAEIR A <3> k) ( — 52.8) ( — ) ( — ) ( — ) (Changes from previous year)
#o 90,132 83,744 94,464 268,339 Exports
(GeFai4R A H <> k) ( —4.8) ( —0.2) ( 8.6) ( 1.0) (Changes from previous year)
A 92,301 83,057 92,289 267,647 Imports
(eFaiAR A H <> k) ( —17.0) ( —5.4) ( 1.8) ( —3.6) (Changes from previous year)
P — B AU XK — 7,748 — 2,639 — 2,584 — 12,970 | Services
(et Rl [ H <> k) ( 33.3) ( 234.2) ( —17.6) ( 33.2) (Changes from previous year)
FE— RTINS 40,626 42,357 49,581 132,563 | Primary income
(eFRiAR A H <> k) ( —10.4) ( —11.5) ( 82.6 ) ( 10.1) (Changes from previous year)
0 RTINS — 5,061 — 4,402 — 4,899 — 14,363 | Secondary income
CRFRIARIRL A <39 ) ( 103.5) ( 2.6) ( —2.4) ( 21.7) (Changes from previous year)
oW O X 25,647 36,003 44,273 105,923 | Current account
(eFRiAR A H <> k) ( —21.0) ( —17.5) ( 188.0) ( 22.1) (Changes from previous year)
B AR R H I — 162 — 161 — 215 — 539 | Capital account
[ERE - < 9,735 25,462 21,060 56,257 | Direct investment
iE & KA — 30,467 — 16,868 90,990 43,655 | Portfolio investment
4 VR A 7 5,879 5,990 2,387 14,256 | (oter then rosemves
O BB 25,944 — 5,214 — 52,679 — 31,949 | Other investment
G AN = R ] 2,542 5,978 6,034 14,555 | Reserve assets
& I X 13,633 15,349 67,792 96,774 | Financial account
moE R OR — 11,852 — 20,493 23,735 — 8,610 | Net errors and omissions

(%) METLADIZD | BFHIB DRI LN DD,

(Note) Totals may not add due to rounding.



(421 / Appendix table 1)

1.% — b 2y %

BFITHET~9 A th EFRIL SR G20 H )
Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

1. Services
(BN : fEM)
(100 million yen)
7H 8H 9H 7~9J]
I8 H July August September 3rd quarter
[tem ZHL 27N 'S ZH 27N 'S ZHL B2 [i'&3 ZH B2/ &3
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
iﬁﬁ = 3,962 4,581 — 618 3,922 4,574 — 652 3,897 4,540 — 644 11,781 13,695 — 1,914
Transport
Yﬁ i= ﬁﬁ = 2,817 3,386 — 568 2,823 3,448 — 625 2,805 3,296 — 491 8,445 10,129 — 1,684
Sea transport
S
ﬁ{( 75: 0 13 — 13 1 14 — 13 1 15 — 14 2 42 — 40
Passenger
A %
= 2,564 2,934 — 370 2,596 2,970 — 374 2,551 2,858 — 307 7,712 8,763 — 1,051
Freight
bl o kA
IL £ ﬁﬁ = 1,119 1,142 — 24 1,087 1,109 — 22 1,077 1,191 — 115 3,282 3,443 — 160
Air transport
S
ﬁ{( 75: 489 729 — 240 476 708 — 232 431 772 — 341 1,396 2,209 — 813
Passenger
A %
= 392 270 122 364 259 105 387 271 116 1,143 800 343
Freight
e -
it 17 7,215 2,570 4,645 7,016 3,392 3,624 6,869 2,876 3,992 21,099 8,839 12,261
Travel
%@{ﬂyj-~t‘7\ 14,903 26,677 — 11,774 18,711 24,322, — 5,610 17,727 23,660 — 5,932 51,341 74,6568 — 23,317
Other services
fﬁfj]l]]:‘b“—l:‘x 178 584 — 406 158 545 — 387 135 521 — 385 472 1,650 — 1,178
Manufacturing services on physical inputs owned
by others
4 X -
ﬁﬁﬁﬂ?ﬁﬁ% [P 233 1,194 — 961 296 1,161 — 865 241 1,322, — 1,081 770 3,677 — 2,907
Maintenance and repair services n.i.e
B
Jeis [:3 596 609 — 13 763 629 134 891 513 378 2,251 1,751 499
Construction
1%@'¢(£%_EX 249 3,081 — 2,831 271 3,038  — 2,767 334 3,093 — 2,758 855 9,212  — 8,357
Insurance and pension services
(j?ﬁ"j'ﬂ‘b"_lfx 2,027 1,405 622 1,513 890 623 1,627 1,429 198 5,167 3,724 1,443
Financial services
e s
ﬁéﬁﬂi@%%{ﬁﬁﬁﬂ' 4,157 4,605 — 448 8,265 3,940 4,325 4,961 3,739 1,221 17,382 12,284 5,098
Charges for the use of intellectual
property n.i.e.
BE B A —E % 1,783 3,804 — 2,021 1,765 3,799 — 2,034 1,687 2,887 — 1,201 5234 10,490 — 5,256
Telecommunications, computer, and
information services
= (& -
%@{ﬂ%rﬁ‘ﬁ‘ [P 4,962 10,873, — 5,912 5,111 9,871 — 4,760 7,133 9,692 — 2,559 17,205 30,436 — 13,231
Other business services
T - STk e —e 2 260 361 — 100 161 256 — 95 272 303 — 30 694 919 — 22
Personal, cultural, and recreational
services
N H—
NGk [:Xg‘; 458 160 297 409 193 216 446 161 285 1,313 514 798
Government goods and services
n.i.e.
P — B 2 IIR ﬁ 26,080 33,828 — 17,748 29,649 32,288 — 2,639 28,493 31,076 — 2,584 84,222 97,192 — 12,970

Total




2.8 — W g &
2. Primary income

ARITHET~9 7 i ERRISCCIRL G 2008 )

Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

(HSAL - )
(100 million yen)

TH 8H 9H 7~9H
H H July August September 3rd quarter
I'tem = BEA UL 2 A UL 2 A UL 2 A UL
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
TE & W 48 81 — 33 44 58 — 14 48 55 — 1 140 194 — 54
Compensation of employees
g I s 56,709 16,023 40,686 55,946 13,558 42,388 74,505 24,918 49,586 187,160 54,500 132,660
Investment income
R R iRV 28,378 3,182 25,195 25,468 4,036 21,432 41,921 6,038 35,883 95,767 13,257 82,510
Direct investment
Bl X4 4Bl 4y 3 30 I AR C 17,119 (1529 (15590 (14317 (2,364 ( 11,953)| ( 30,335) (297D (27,357 (61,7700 ( 6,870) (  54,900)
Dividends and withdrawals from income of
quasi-corporations
&G 4R (10914 (1462 (  9452) (10,914 ( 1462 (  9452) (  10,914) ( 1,462 ( 9452 (  32,742) (  4,385) (  28,356)
Reinvested earnings
H) F fr 15 s ( 345) ( 192) ( 153)| ( 237) ( 210) ( 27)| ( 673) ( 1,599) ( —926)| ( 1,255) ( 2,00) ( — 746)
Interest
A J% B8 I A 20,694 6,387 14,307 23,570 2,963 20,607 23,414 12,514 10,900 67,678 21,864 45,815
Portfolio investment
[ ( 5,667) ( 1,553) ( 4,114)] ( 6,050), ( 1,521 ( 4,529) ( 6,588) ( 3,836) ( 2,752) ( 18,304) ( 6,909 (  11,395)
Investment income on equity and
investment fund shares
f& 2% ¥ + (15,028 ( 4,835) ( 10,193) ( 17,520) ( 1,442) ( 16,078) ( 16,825) ( 8,677) ( 8,148) ( 49,374) ( 14,954) ( 34,420)
Interest
F O i BB I %% 7,637 6,454 1,184 6,908 6,559 349 9,170 6,367 2,803 23,715 19,380 4,335
Other investment
F O — R T 14 41 — 27 16 32 — 16 29 28 1 59 101 — 43
Other primary income
s o— Wk B 56,771 16,146 40,626 56,006 13,649 42,357 74,581 25,001 49,581 187,359 54,796 132,563
Total
3.0 WP 5
3. Secondary income
(AT < &)
(100 million yen)
TH 8H 9H ~9H
8 H July August September 3rd quarter
Ttem Z K WL, Z K ISR, Z X WL, Z K WL,
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
— & B 118 336 — 217 178 549 — 371 348 364 — 16 644 1,248 — 604
General government
— % Bz K LL 4h 4,257 9,101 — 4,844 4,812 8,843 — 4,031 3,602 8,486 — 4,884 12,671 26,430 — 13,759
Financial corporations, nonfinancial corporations,
households, and NPISHs
(EPNRE A S ( 757) ( 723) ( 30)| ( 596) 898) ( —303) ( 196) ( 78) ( —28) (1,849 (24000 (- 551)
Personal transfers (Current transfers between
resident and nonresident households)
5 w AT & 4,375 9,437 — 5,061 4,990 9,392 — 4,402 3,950 8,849 — 4,899 13,315 27,678 — 14,363
Total




4. BABEFIN

4. Capital account

BFTET~9 At EBRIN SR (55 27K 3R )
Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

(ZH0) (R : {157
(Credit) (100 million yen)
IH H 7H 8H 9A 7T~9H
[tem July August September 3rd quarter
" A B iR 8 18 21 48
Capital transfers
— kB ¥ 0 5 — 5
General government
— fx B LL S 8 13 21 43
Financial corporations,
nonfinancial corporations,
households, and NPISHs
I A PEE PE D AL 5y 2 8 4 14
Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets
B ARBIR N 10 27 25 62
Total
(3ZH0) (R : {157
(Debit) (100 million yen)
IH H 7H 8H 9A 7~9H
[tem July August September 3rd quarter
" A B K 113 172 228 512
Capital transfers
— Mk B 94 123 198 414
General government
— M B LL S 19 49 30 97
Financial corporations,
nonfinancial corporations,
households, and NPISHs
I PEE PE D AL 5y 60 16 13 89
Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets
EARBIREIN L 173 188 240 601
Total
(32 (R : {57
(Net balance) (100 million yen)
IH H 7H 8H 9A 7T~9H
[tem July August September 3rd quarter
" A B g — 104 — 153 — 206 — 464
Capital transfers
— & B Y — 94 — 118 — 198 — 409
General government
— i B LL S — 11 — 36 -9 — 55
Financial corporations,
nonfinancial corporations,
households, and NPISHs
IR PEE PE D AL 5y — 58 — 8 —9 — 74
Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets
BEABIREIN L — 162 — 161 — 215 — 539

Total




FRTET~9F rp EBRICCIRIL (55 2008 )
Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

5.4 @i I X (EPE)

5. Financial account (Assets) A - {E5FT)
(100 million yen)
H H A 8H 9IH 7~9H
Item July August September 3rd quarter
[ 13,825 25,471 23,728 63,024
Direct investment
L7/ =V < SN 3,323 5,256 11,160 19,739
Equity other than reinvestment of earnings
s o H & & 10,914 10,914 10,914 32,742
Reinvestment of earnings
B M R — 412 9,302 1,654 10,544
Debt instruments
TR ' < 34,643 3,029 28,229 65,901
Portfolio investment
R &7 7N Ry — 4,657 120 7,510 2,973
Equity and investment fund shares
B — 12,402 — 4,014 1,235 — 15,182
Equity securities other than
investment fund shares
Eila - 7,745 4,134 6,275 18,155
Investment fund shares or unit
1 i 39,300 2,909 20,719 62,928
Debt securities
R 42,192 3,320 21,141 66,652
Long-term
FS 1 I — 2,892 — 411 — 421 — 3,724
Short-term
& il UR RS A — 92,091 — 176,738 — 117,122 — 285,951

Financial derivatives
(other than reserves)

O fih & H 49,049 — 22,374 — 17,474 9,201
Other investment

I 2,877 377 2,630 5,884
Other equity

[E| PR — 300 370 670

Subscriptions to international
organizations

B & 8,996 — 10,560 6,592 5,028
Currency and deposits
b 59,973 — 32,202 — 11,825 15,945
Loans
EE — 910 773 — 4,679 — 4,817
Long-term
LTI A E ( —2,724)| ( —2,305)| ( — 10,698)| ( — 15,727)

Interoffice account of
deposit-taking corporations,
except central bank

oM 60,883 — 32,975 — 7,146 20,762
Short-term
TR A IE ( 74,216)| ( — 26,002)| ( — 47,874 ( 340)

Interoffice account of
deposit-taking corporations,
except central bank

BUI] - FE SRR 4 ( — 15,236)| ( — 3,924)| ( 40,783)| ( 21,623)

Funds supplied in reverse
transactions

PRI - 44 Y 4 — 1,210 — 98 — 1,221 — 2,529
Insurance and pension reserves
B 5 =M - il — 1,849 — 1,615 — 1,612 — 5,076
Trade credit and advances
kM — 424 — 328 — 175 — 927
Long-term
JS A — 1,425 — 1,287 — 1,437 — 4,149
Short-term
ZOMERE — 19,739 21,725 — 12,038 — 10,052

Other accounts receivable

eI 5| HiME (SDR) — — - o
Special drawing rights (Net incurrence
of liabilities)

7 % i 2,542 5,978 6,034 14,555
Reserve assets

=W A & - - - —

Monetary gold

FEHI5 | HHE (SDR) 38 323 — 181 180
Special drawing rights

IMFYH—7 Ry var — 768 93 — 17 — 693
Reserve position in the IMF

Ot A7 U 3,272 5,563 6,233 15,067

Other reserve assets

4 @ I 32 7,968 — 64,634 — 76,604 — 133,270
Total




5.4 @ oI 3 (Af)

5. Financial account (Liabilities)

BRITET~9H Hh EFRINCSORDL (2 0l )

Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

[CR i)
(100 million yen)

HoOH
Item

A
July

8H
August

9IH
September

T~9H
3rd quarter

o e
[ENE - ¥

Direct investment

VI N

Equity other than reinvestment of earnings

NS

Reinvestment of earnings
A E A

Debt instruments

4,090

— 4,845

1,462

7,473

10

1,282

1,462

— 2,735

2,668

1,690

1,462

— 484

6,767

— 1,872

4,385

4,255

iE K OB &

Portfolio investment

65,110

19,897

— 62,761

22,246

BRIl T 7 MRSy
Equity and investment fund shares
e

Equity securities other than
investment fund shares

BT 7 5

Investment fund shares or unit

23,410

23,727

— 317

4,270

4,365

— 95

— 34,977

— 41,104

6,126

— 7,297

— 13,011

5,714

[

Debt securities
R A
Long-term

e I

Short-term

41,699

36,986

4,713

15,627

4,978

10,649

— 27,783

538

— 28,321

29,543

42,502

— 12,959

& il UR ZE PSS
Financial derivatives
(other than reserves)

— 97,969

— 82,728

— 119,510

— 300,207

O i &

Other investment

23,105

— 17,160

35,206

41,150

s
Other equity

Subscriptions to international
organizations

14

— 27

242

228

BT i
Currency and deposits

— 33,292

20,676

26,779

14,164

(H

(EAPN

Loans
kM
Long-term
T TR 0 A i
Interoffice account of
deposit-taking corporations,
except central bank

4l

Short-term

T TR O A
Interoffice account of
deposit-taking corporations,
except central bank

BUEIS |- FEAF (AR 4
Funds supplied in reverse
transactions

63,600
— 6,068

— 900)

69,667

80,394)

773)

— 42,287
— 5,700

705)

— 47,972)

26,532
50,566

1,083)

— 24,034

— 48,924)

13,399)

47,845
38,798

888)

9,047

32,326)

— 33,800

PRI - 4 G A

Insurance and pension reserves

157

— 101

— 104

— 48

i IEDIREN

Trade credit and advances
EE
Long-term

Short-term

47

49

46

48

51

53

144

150

Z O
Other accounts payable

— 7,420

4,533

— 18,294

— 21,182

eS| HiME (SDR)
Special drawing rights (Net incurrence
of liabilities)

S |/ % i

Reserve assets

W% M &

Monetary gold

eI 5| HiME (SDR)
Special drawing rights
IMFUH—7 Ry var
Reserve position in the IMF
Z DO HE

Other reserve assets

& @b 3
Total

— 5,665

— 79,982

— 144,397

— 230,044




FRTET~9F rp EBRICCIRIL (55 2008 )
Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

5.4 @ik I 3 (Rob)

5. Financial account (Net) (HAE - fiT)
(100 million yen)
H H A 8H 9IH 7~9H
Item July August September 3rd quarter
(A < 9,735 25,462 21,060 56,257
Direct investment
VI N 8,168 3,974 9,470 21,612
Equity other than reinvestment of earnings
o o & 9,452 9,452 9,452 28,356
Reinvestment of earnings
B R — 7,885 12,036 2,138 6,289
Debt instruments
TR ' < — 30,467 — 16,868 90,990 43,655
Portfolio investment
R E 7 7N Ry — 28,067 — 4,150 42,488 10,270
Equity and investment fund shares
B X — 36,130 — 8,379 42,338 — 2,171
Equity securities other than
investment fund shares
&7 7 RF sy 8,062 4,229 149 12,441
Investment fund shares or unit
1 i — 2,399 — 12,718 48,502 33,385
Debt securities
R 5,206 — 1,658 20,603 24,150
Long-term
S 1 — 7,605 — 11,060 27,900 9,235
Short-term
& il UR RS 5,879 5,990 2,387 14,256

Financial derivatives
(other than reserves)

T o fih & H 25,944 — 5,214 — 52,679 — 31,949
Other investment

I 2,863 404 2,389 5,656
Other equity

[EI PR — 300 370 670

Subscriptions to international
organizations

B & 42,288 — 31,236 — 20,187 — 9,135
Currency and deposits
EEEL LN — 3,627 10,085 — 38,358 — 31,899
Loans
EE 5,158 6,473 — 55,245 — 43,615
Long-term
LTI A E ( — 1,824)| ( —3,010)| ( — 11,781 ( — 16,615)

Interoffice account of
deposit-taking corporations,
except central bank

oM — 8,784 3,612 16,887 11,715
Short-term
TR O A IE ( — 6,178)| ( — 26,858)| ( 1,050) ( — 31,986)

Interoffice account of
deposit-taking corporations,
except central bank

USRI | - GEA ST (R 4 ( — 16,010)| ( 44,048) ( 27,385)| ( 55,423)

Funds supplied in reverse
transactions

PR - 4 G M 4 — 1,367 3 — 1,117 — 2,481
Insurance and pension reserves
H 55 - Al — 1,896 — 1,662 — 1,662 — 5,220
Trade credit and advances
kM — 422 — 326 — 173 — 921
Long-term
o — 1,474 — 1,335 — 1,490 — 4,299
Short-term
TOMBRE /T DA — 12,319 17,192 6,256 11,130
Other accounts receivable
Ipayable

eI 5| HiME (SDR) — — - o
Special drawing rights (Net incurrence
of liabilities)

7 % i 2,542 5,978 6,034 14,555
Reserve assets

=W A & - - - —

Monetary gold

FERI5 1 HHE (SDR) 38 323 — 181 180
Special drawing rights

IMFYH—7 Ry var — 768 93 — 17 — 693
Reserve position in the IMF

Ot A7 U 3,272 5,563 6,233 15,067

Other reserve assets

4 @ I 32 13,633 15,349 67,792 96,774
Total




6. %
6.

O s (F

o )

Current account (Seasonally-adjusted)

BFATEET~9 ) o [E BN SORI (55 2000 )
Balance of Payments Statistics, 3rd quarter 2025(Second preliminary)

(WAL« M, %)
(100 million yen, %)

7H 8H 9H 7T~9H
H H Item
July August September 3rd quarter
5 —E R — 8,273 — 2,641 — 296 — 11,210| Goods & services
(eIRIT A <> ) ( 1,730.7) ( —68.1) ( —88.8) ( 93.8)| (Changes from previous month <period> )
g 5 I X — 3,048 515 3,074 541| Goods
Geiair A <> H) « — ) «C — ) ( 496.5 ) (  — )| (Changes from previous month <period> )
LTI 85,704 88,903 92,832 267,439|  Exports
Cef BT A <> HE) ( —3.0) ( 3.7) ( 4.4) ( 1.7)| (Changes from previous month <period>)
oA 88,752 88,388 89,758 266,898  Imports
Cef BT A <> H) ( 1.6) ( —0.4) ( 1.6) ( 0.7)| (Changes from previous month <period> )
H— b R X — 5,225 — 3,156 — 3,371 — 11,751| Services
(IRiTH <> ) ( 253.0) ( —39.6) ( 6.8) ( 201.9 )| (Changes from previous month <period> )
F— IRFTAFIN 3 31,629 29,747 47,365 108,741| Primary income
Cef BT A <> HE) ( 4.7) ( —5.9) ( 59.2) ( 14.8 )| (Changes from previous month <period> )
5B RTINS — 5,627 — 4,389 — 4,211 — 14,228| Secondary income
CeIRIT A <> ) ( —16.9) ( —22.0) ( —4.1) ( —16.7)| (Changes from previous month <period> )
R N X 17,729 22,717 42,857 83,304| Current account
(eIRIT A <> ) ( —229) ( 28.1) ( 88.7) ( 15.9)| (Changes from previous month <period> )

(78) EBSN SR F OB/ I >N T
1. BB E OZFEREIET, KE ' P ARBEX— 12— ARIMAIZE > TN,
2. A O EBRIN L (BE2UGHHAR) AR OF A NFEMR E O LB LKL OZ iR 2 2 F L

19964E1 H OF — 453 B it

(Notes) Seasonal Adjustment :

FIEATD,

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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