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Balance of Payments (Second preliminary)

BRTHI~3H o [E BN DL (BE 208 )
Balance of Payments Statistics, 1st quarter 2025(Second preliminary)

(HLZ : M, %)
(100 million yen, %)

1A 2A 3A 1~3H
H H Item
January February March 1st quarter
5P —r RINE — 34,328 5,540 5,487 — 23,302 | Goods & services
GeFRITAER A <> k) ( 53.6) ( — ) 19.5) ( 6.3) (Changes from previous year)
Hq 5 I % — 29,340 7,301 5,305 — 16,734 | Goods
GeFRITAER A <H#> k) ( 97.4) ( — ) 14.4) ( 26.7) (Changes from previous year)
L 75,193 90,004 95,782 260,979 Exports
(eFRiAR A H <> H) ( 1.9) 10.4) 2.0) ( 4.7) (Changes from previous year)
LN 104,533 82,703 90,478 277,714 Imports
(e piTeElR A <HA> ) ( 17.9) —2.2) 1.4) ( 5.8) (Changes from previous year)
VARl A ' 853 — 4,988 — 1,761 182 — 6,568 Services
GeFRITAER A <H#> k) ( — 33.4) 49.7) ( — ) ( — 24.6) (Changes from previous year)
BRI 36,034 38,804 39,368 114,206 | Primary income
GeFRITAER A <> k) ( 20.1) 10.9) 9.1) ( 13.0) (Changes from previous year)
FIRFTIRIN S — 4,408 — 3,512 — 7,422 — 15,342 | Secondary income
(eFai4R A H <> k) ( —5.1) 1.3) 20.0 ), ( 7.3) (Changes from previous year)
o X — 2,702 40,832 37,433 75,563 | Current account
CRFRIFARTR H <> ER) ( — ) 49.2) 8.6 ) ( 16.5) (Changes from previous year)
BARREE N X — 218 — 422 — 685 — 1,325 | Capital account
[EAE 13,587 21,105 18,889 53,580 | Direct investment
AE R BB — 34,376 52,387 49,948 67,959 | Portfolio investment
4 VR R 7,918 249 6,425 14,591 | e
T oM & & 13,741 — 54,693 — 33,093 — 74,045 | Other investment
Z A = 3,214 5,530 1,295 10,040 | Reserve assets
& I X 4,084 24,578 43,463 72,125 | Financial account
BMoE B W 7,003 — 15,832 6,716 — 2,114 | Net errors and omissions

(%) METLADIZD | BFHIA DRI LN DD,

(Note) Totals may not add due to rounding.



BFITHEL~3 A EFRIL SR (20 )
Balance of Payments Statistics, 1st quarter 2025(Second preliminary)
(4221 / Appendix table 1)

1.% — b 2y %

1. Services
(BT - fi&M)
(100 million yen)
1A 25 3H 1~3H
I H January February March Ist quarter
[tem ZHL BE:N 'S ZH 27N 'S ZHL B2 [i'&3 ZH B2/ &3
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
i S 3,951 4,718 — 767 3,504 4,140 — 636 3,871 4,465 — 594 11,326 13,324 — 1,998
Transport
[ TS 2,774 3,671 — 897 2,456 3,120 — 663 2,630 3,359 — 729 7,860 10,150, — 2,290
Sea transport
.
DI 1 7 —5 1 11 — 10 1 24 — 24 3 42 — 39
Passenger
A %
= 2,523 3,235 — 712 2,224 2,658 — 434 2,387 2,883 — 496 7,134 8,777 — 1,643
Freight
e m kA
IR TS 1,161 1,029 132 1,040 999 40 1,230 1,071 159 3,431 3,100 331
Air transport
e
DI 632 659 — 27 477 606 — 129 592 621 — 29 1,701 1,886 — 185
Passenger
A %
= 327 258 69 328 246 82 396 311 85 1,051 815 236
Freight
e =
hift 17 8,099 1,512 6,586 7,073 1,894 5,179 7,856 2,254 5,602 23,028 5,660 17,368
Travel
TOMY—E 2 16,359 27,166, — 10,807 19,459 25,764, — 6,305 21,044 25,869 — 4,826 56,861 78,799 — 21,938
Other services
ZREMT Y —EA 186 563 — 378 122 563 — 441 96 615 — 519 404 1,741 — 1,337
Manufacturing services on physical inputs owned
by others
4 X -
MEFHEEY —E 2 238 1,115 — 877 279 1,565 — 1,286 245 937 — 692 761 3,616 — 2,855
Maintenance and repair services n.i.c.
B
Jeis AX 1,037 685 351 737 516 221 1,074 619 455 2,848 1,821 1,027
Construction
i e R
PRBR AR —E A 242 2,928 — 2,685 285 2,850, — 2,566 343 3,081 — 2,738 870 8,859 — 7,989
Insurance and pension services
SR —E A 1,901 1,270 631 1,997 978 1,019 2,163 1,143 1,020 6,060 3,391 2,669
Financial services
v >y
SRR S P A 0 P R 4,710 3,640 1,070 8,857 4,093 4,763 6,674 4,238 2,437, 20,241 11,972 8,270
Charges for the use of intellectual
property n.i.e.
R e Y e 1,738 4,097 —2,359| 1,487 3,948 — 2,461 1,868 3,378 — 1,510 5,093 11,423 — 6,330
Telecommunications, computer, and
information services
= "k -
TOMEEGT—EA 5,603 12,236, — 6,633 5,092 10,779, — 5,687 7,879 11,004 — 3,125 18,574 34,019 — 15,445
Other business services
A - Sl B —E 2 271 246 25 160 292 — 132 260 335 15 691 873 — 182
Personal, cultural, and recreational
services
N —
NP —E R 434 385 49 443 179 264 441 520 — 80 1,318 1,085 233
Government goods and services
n.ie.
#— b 2L K 28,408 33,397  — 4,988 30,036 31,798 — 1,761 32,771 32,589 182 91,215 97,783 — 6,568
Total




2.% — kg &

2. Primary income

ARTEEL~3 ] ERRIRCCRL G208 )
Balance of Payments Statistics, st quarter 2025(Second preliminary)

(HSAL - )
(100 million yen)

1A 2H 3A 1~3H
TH B January February March 1st quarter
I'tem = BEA UL 2 BEA UL 2 BEA UL 2 BEA UL
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
TE & W 39 49 —10 35 52 —17 76 60 15 150 161 —11
Compensation of employees
g I s 51,647 15,579 36,067 50,235 11,430 38,804 66,813 27,473 39,340 168,695 54,483 114,212
Investment income
R iR 24,318 2,739 21,579 19,891 2,444 17,448 36,988 8,598 28,389 81,197 13,781 67,416
Direct investment
Bl X4 Ax-Fd 4y ¥ 3 UL % ( 11972) ( 887) (11,085 (7,761 ( 609) (7,152 (24,086 (  5312) (18774 ( 43819) (  6,808) (37,011
Dividends and withdrawals from income of
quasi-corporations
&G 4R ¢ 11,803) ( 1,607) (10,197 ¢ 11,803) ( 1,607) (10,197 ¢ 11,803) ( 1,607) (10,197 ¢ 35,410) ( 4,820) ( 30,590)
Reinvested earnings
H) F fr 15 s ( 542) ( 246) ( 297)| ( 327) ( 228) ( 99)| ( 1,098) ( 1,679) (=581 ( 1,968) ( 2,153) ( —185)
Interest
A J% B8 I A 19,252 4,697 14,555 24,142 1,742 22,400 20,995 11,566 9,428 64,389 18,005 46,383
Portfolio investment
B Y 4 ( 4,678) ( 266) ( 4,412)| ( 5,643) ( 314) ( 5,329)| ( 5,997) ( 4,534) ( L4e3)| ( 16,317) ( 5,114) ( 11,204)
Investment income on equity and
investment fund shares
f& 2% ¥ + (14,579 ( 4,431) ( 10,143)] ( 18,499) ( L428) (17,070 ( 14,998) ( 7,033), ( 7,965 (48,071 ( 12,892) (  35,180)
Interest
= O i & E I S 8,077 8,143 — 66 6,201 7,245 — 1,043 8,831 7,308 1,523 23,109 22,696 413
Other investment
F O — R T 16 40 — 24 32 15 17 37 24 12 84 79 6
Other primary income
B o— Wk B 51,702 15,668 36,034 50,301 11,497 38,804 66,926 27,558 39,368 168,929 54,723 114,206
Total
3.5 = W AT &
3. Secondary income
(HSAL - )
(100 million yen)
1A 2H 3A 1~3H
TH B January February March 1st quarter
Ttem S K WL, Z K ISR, Z X WL, Z K WL,
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
— % B K 5 476 — 471 177 445 — 268 462 2,422 — 1,960 644 3,343 — 2,700
General government
— % Bz K LL 4h 4,120 8,056 — 3,936 4,809 8,053 — 3,244 3,403 8,864 — 5,462 12,332 24,974 — 12,642
Financial corporations, nonfinancial corporations,
households, and NPISHs
&l A T #i5 ( 653) ( 814) ( — 161 ( 478) ( 827) ( —349)f ( 514) ( 844) (- —330) ( 1,645) ( 2,485 ( — 840)
Personal transfers (Current transfers between
resident and nonresident households)
B OOWw AT & 4,125 8,533 — 4,408 4,986 8,498 — 3,512 3,865 11,287 — 7,422 12,976 28,317 — 15,342
Total




4. BABEFIN

4. Capital account

ARTHEL~3F H EBRIN SR G 200H )
Balance of Payments Statistics, 1st quarter 2025(Second preliminary)

(ZH0) (R - f51)
(Credit) (100 million yen)
IF H 1A 2A 3A 1~3H
[tem January February March 1st quarter
g A B Wi 13 8 25 47
Capital transfers
— ik B - — 1 1
General government
— i B P4 13 8 24 46
Financial corporations,
nonfinancial corporations,
households, and NPISHs
A I AL P PE D ALy 2 7 11 20
nproduced ol
EABIREIN L 16 15 36 67
Total
(3Z4h) (R - f51)
(Debit) (100 million yen)
IF H 1A 2A 3A 1~3A
[tem January February March 1st quarter
g A B i 201 130 655 985
Capital transfers
— i BN 111 123 642 877
General government
— i B P4 89 7 12 109
Financial corporations,
nonfinancial corporations,
households, and NPISHs
A I AL P PE D ALy 33 307 66 406
nproduced s
EABIREFIN S 234 437 721 1,391
Total
(3D (R f51)
(Net balance) (100 million yen)
IF H 1A 2A 3A 1~3H
[tem January February March 1st quarter
g A B i — 187 — 122 — 629 — 939
Capital transfers
— i BN — 111 — 123 — 641 — 876
General government
— i B 24 — 76 1 12 — 63
Financial corporations,
nonfinancial corporations,
households, and NPISHs
A I AL PE E PE D ALy — 31 — 300 — 56 — 386
nproduced il
BABIREI L — 218 — 422 — 685 — 1,325

Total




5.4 @i I X (EPE)

5. Financial account (Assets)

BRTEL~3F BB (BB 200HE )

Balance of Payments Statistics, 1st quarter 2025(Second preliminary)

(B - fREF)

(100 million yen)

H H 1A 21 3H 1~3H
Item January February March Ist quarter
[N 13,620 20,564 35,693 69,876
Direct investment
L7/ =V < SN 7,811 7,536 29,143 44,490
Equity other than reinvestment of earnings
I o /& E 11,803 11,803 11,803 35,410
Reinvestment of earnings
B A AR — 5,994 1,225 — 5,254 — 10,024
Debt instruments
iE OB O® 29,409 25,919 3,989 59,317
Portfolio investment
R & 77 NER Sy 13,846 — 6,887 10,748 17,707
Equity and investment fund shares
B 9,807 — 2,648 20,596 27,755
Equity securities other than
investment fund shares
Eila - 4,039 — 4,239 — 9,848 — 10,048
Investment fund shares or unit
[ 15,563 32,806 — 6,759 41,610
Debt securities
R 6,886 31,001 — 7,313 30,574
Long-term
O 8,677 1,805 554 11,036
Short-term
& R 2B P — 84,942 — 77,760 — 117,313 — 280,015
Financial derivatives
(other than reserves)
o fih & H 36,036 — 36,665 — 21,484 — 22,114
Other investment
¥ o 5,554 17 7,742 13,313
Other equity
FE e B 1,470 — 1,490 2,960
Subscriptions to international
organizations
B & — 24,660 — 11,529 3,234 — 32,954
Currency and deposits
=g ) — 37,593 — 48,333 — 469 — 86,396
Loans
E W 2,421 — 18,872 2,632 — 13,919
Long-term
GBI A S E 2,103) — 17,889) — 4,929) —20,714)
Interoffice account of
de(posi(—(aking cor[[mm(ions.
except central bank
s — 40,014 — 29,462 — 3,001 — 72,477
Short-term
TG A S E — 25,939) — 37,116) — 42,723) — 105,778)
Interoffice account of
de(posi(—(aking cor[[mm(ions.
except central bank
SR - AR A — 8,600) 6,622) 39,659) 37,681)
Funds supplied in reverse
transactions
PRI - 44 Y 4 — 2,663 — 305 13,300 10,331
Insurance and pension reserves
S C eI RIEN — 1,524 — 1,912 — 826 — 4,262
Trade credit and advances
kM — 49 — 270 936 617
Long-term
s — 1,475 — 1,642 — 1,762 — 4,879
Short-term
Z O FE 96,922 25,398 — 44,466 77,853
Other accounts receivable
eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)
& #E iy 3,214 5,530 1,295 10,040
Reserve assets
5w & - = B =
Monetary gold
F315| HikE (SDR) 58 306 30 394
Special drawing rights
IMFUH—T7 Ry var — 93 — 81 — 17 — 191
Reserve position in the IMF
Ot A7 U 3,249 5,305 1,282 9,837
Other reserve assets
& @b 3 — 2,662 — 62,412 — 97,821 — 162,895

Total




5.4 @ oI 3 (A

5. Financial account (Liabilities)

BRTEL~3F BB (BB 200HE )

Balance of Payments Statistics, 1st quarter 2025(Second preliminary)

(B - fREF)

(100 million yen)

H H
Item

1A
January

21
February

3H
March

1~3H
1st quarter

5 e
[N <

Direct investment

[Z VI - SN

Equity other than reinvestment of earnings

(NS

Reinvestment of earnings
A E A

Debt instruments

33

— 2,188

1,607

614

— 541

2,946

1,607

— 5,094

16,804

4,216

1,607

10,981

16,296

4,975

4,820

6,501

iE K OB &

Portfolio investment

63,786

— 26,468

— 45,959

— 8,641

BB 7 7 RSy
Equity and investment fund shares

o K

Equity securities other than
investment fund shares

BT 7 5

Investment fund shares or unit

6,982

8,592

— 1,610

— 25,838

— 23,198

— 2,640

— 32,427

— 40,242

7,814

— 51,284

— 54,848

3,564

it #

Debt securities

R

Long-term

e I

Short-term

56,804

19,666

37,138

— 630

14,992

— 15,622

— 13,531

31,180

— 44,711

42,642

65,837

— 23,195

& il UR AR PE
Financial derivatives
(other than reserves)

— 92,860

— 78,009

— 123,738

— 294,606

z O fin &

Other investment

22,295

18,028

11,609

51,931

B
Other equity

Subscriptions to international
organizations

419

174

250

842

B8 4
Currency and deposits

— 105,635

— 54,181

35,405

— 124,410

(EAPN

Loans
kM
Long-term
FAATBURABI DA fhE
Interoffice account of

deposit-taking corporations,
except central bank

[

Short-term
FAATURABI DA e
Interoffice account of

deposit-taking corporations,
except central bank

BUSEELS | FESFFEfEAR LR G
Funds supplied in reverse
transactions

62,933

— 17,265

— 487)

80,199

51,519)

22,875)

5,095
— 5,762

— 5,129)

10,858

— 38,278)

56,571)

24,968
51,503

625)

— 26,535

— 64,423)

— 7,158),

92,997
28,475

— 4,991)

64,522

— 51,182)

72,288)

PRI - 4 G A

Insurance and pension reserves

— 263

— 98

257

— 103

T IENIREN

Trade credit and advances
kM
Long-term
=M

Short-term

— 1,422

— 1,422

— 1,217

— 1,217

— 1,313

— 1,314

— 3,952

— 3,953

Z Ol

Other accounts payable

66,262

68,254

— 47,958

86,558

eI 5| HiME (SDR)
Special drawing rights (Net incurrence
of liabilities)

S ] % i

Reserve assets

SR

Monetary gold

eI 5| HiME (SDR)
Special drawing rights
IMFUH—7 Ry var
Reserve position in the IMF
Z DO HE

Other reserve assets

& @b 3
Total

— 6,746

— 86,990

— 141,284

— 235,020




ST~ [EFRILCOR G (Fi200dH)
Balance of Payments Statistics, 1st quarter 2025(Second preliminary)

5.4 @i I X (kb

5. Financial account (Net) [CER )]
(100 million yen)
H H 1A 21 3H 1~3H
Item January February March Ist quarter
[ < 13,587 21,105 18,889 53,580
Direct investment
L7/ =V < SN 9,998 4,590 24,927 39,515
Equity other than reinvestment of earnings
I o /&' 10,197 10,197 10,197 30,590
Reinvestment of earnings
B A AR — 6,608 6,318 — 16,235 — 16,525
Debt instruments
TR ' < — 34,376 52,387 49,948 67,959
Portfolio investment
R E 7 7N Ry 6,864 18,951 43,176 68,991
Equity and investment fund shares
B X 1,215 20,550 60,838 82,603
Equity securities other than
investment fund shares
&7 7 RF sy 5,649 — 1,599 — 17,663 — 13,612
Investment fund shares or unit
1 i — 41,240 33,436 6,772 — 1,032
Debt securities
R — 12,780 16,010 — 38,493 — 35,263
Long-term
S 1 — 28,461 17,426 45,265 34,231
Short-term
& R 2B P 7,918 249 6,425 14,591

Financial derivatives
(other than reserves)

o fih & 13,741 — 54,693 — 33,093 — 74,045
Other investment

I 5,136 — 157 7,493 12,471
Other equity

FE e B 1,470 — 1,490 2,960

Subscriptions to international
organizations

B & 80,975 42,652 — 32,171 91,456
Currency and deposits
" A — 100,527 — 53,429 — 25,437 — 179,393
Loans
kM 19,686 — 13,109 — 48,971 — 42,394
Long-term
A TR 0 A i ( 2,590)| ( —12,760)| ( — 5,553) ( — 15,723)

Interoffice account of
deposit-taking corporations,
except central bank

oM — 120,213 — 40,320 23,534 — 136,999
Short-term
GBI A S E ( — 77,458)| ( 1,162)| ( 21,700)| ( — 54,595)

Interoffice account of
deposit-taking corporations,
except central bank

BRI | - Gl S S AR 42 ( — 31,475)| ( —49,949) ( 46,817)[ ( — 34,607)
Funds supplied in reverse
transactions

PR - £F- 4 Uil — 2,401 — 208 13,043 10,434
Insurance and pension reserves
S CIERIREIEN — 102 — 695 488 — 310
Trade credit and advances
kM — 50 — 270 936 615
Long-term
oM — 52 — 425 — 448 — 925
Short-term
T OMBRE /T DA 30,660 — 42,856 3,492 — 8,704
Other accounts receivable
/payable

eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)

& % i 3,214 5,530 1,295 10,040

Reserve assets

=W A & - - - —

Monetary gold

F515| HikE (SDR) 58 306 30 394
Special drawing rights

IMFUH—T7 Ry var — 93 — 81 — 17 — 191
Reserve position in the IMF

Ot A7 U 3,249 5,305 1,282 9,837

Other reserve assets

& @b 3 4,084 24,578 43,463 72,125
Total




AFATEEL~3 ) o E BN SORI (55 200 )
Balance of Payments Statistics, st quarter 2025(Second preliminary)

6. # H I X (F Hi W OB %)
6. Current account (Seasonally-adjusted)

(HAT - M, %)
(100 million yen, %)

1A 2H 3H 1~3H
H H Item
January February March Ist quarter
5 —E AN — 16,738 — 932 — 5,189 — 22,859 Goods & services
(IRiTH <> ) ( — ) ( —94.4) ( 456.7 ) (' 1,764.4 )| (Changes from previous month <period> )
B 5 I X — 15,289 2,299 — 2,074 — 15,064 Goods
Geiaii A <> H) ( — ) ( — ) ( — ) ( 8,250.6)| (Changes from previous month <period>)
LTI 85,180 95,949 90,469 271,598  Exports
(i H <> ) ( —5.7) ( 12.6) ( — 5.7) ( 2.4)| (Changes from previous month <period> )
oA 100,469 93,650 92,543 286,662  Imports
CRERTH <> ) ( 12.1) ( —6.8) ( —1.2) ( 8.0 )| (Changes from previous month <period> )
P — B R X — 1,449 — 3,231 — 3,115 — 7,795 Services
(IRiTH <> ) ( 181.8) ( 122.9) ( — 3.6) ( 645.5 )| (Changes from previous month <period> )
F— IRFTAFIN 3 40,980 33,371 37,5624 111,875| Primary income
(IR H <> ) ( 26.0) ( —18.6) ( 12.4) ( 16.0 )| (Changes from previous month <period> )
5 IRFTARIN 3L — 4,028 — 3,179 — 4,452 — 11,658| Secondary income
(IRiTH <> ) ( 3.4) ( —21.1) ( 40.0) ( —11.2)| (Changes from previous month <period>)
oW N X 20,214 29,260 27,883 77,357| Current account
(i H <> ) ( —299) ( 44.7) ( — 4.7) ( — 5.8)| (Changes from previous month <period> )

(78) EBSN SR F OB I >\ T
1. BB E OZFEREEIET, KE ' P ARBEX— 12— ARIMAIZE>TNA,
2. AE O EBRIN L (B2 HIAR) AR OF A NFEMR E O LB L& OZ iR 2 2 F kL

19964F 1 H OF — &5l Je 2
(Notes) Seasonal Adjustment :

RIEATD,

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.

2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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