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Balance of Payments (Second preliminary)

FRN6FE1~3H i [EBSINETRPL (B 208 )
Balance of Payments Statistics, st quarter 2024(Second preliminary)

(HLZ : M, %)
(100 million yen, %)

1H 2A 3A 1~3H
= H Item
January February March 1st quarter
B —r RILEL — 22,076 — 3,535 5,073 — 20,538 | Goods & services
GeFRITAER A <H#> k) ( — 42.8) ( — 56.4 ) ( — ) ( — 60.0) (Changes from previous year)
g 5 I X — 15,232 — 3,108 4,364 — 13,977 | Goods
GeFRITAER A <H#> k) ( — 51.5) ( — 47.0) ( — ) ( — 66.4) (Changes from previous year)
LT 73,501 81,467 93,805 248,773 Exports
(eFRiAR A H <> H) ( 7.7) ( 6.2) 6.6) ( 6.8) (Changes from previous year)
LN 88,733 84,576 89,441 262,750 Imports
IR H H <> k) ( —10.9) ( 2.4) — 3.1), ( —4.3) (Changes from previous year)
VARl A ' 853 — 6,844 — 427 710 — 6,561 | Services
CelATAREH H <> k) ( —4.7) ( —80.9) ( — ) ( — 32.7) (Changes from previous year)
BRI 28,586 33,593 34,614 96,793 | Primary income
IR IR H <> k) ( 31.9) ( —2.6) 1.9) ( 7.4) (Changes from previous year)
FIRFTIRIN S — 4,461 — 3,301 — 6,016 — 13,778 | Secondary income
CRERTAREIA] A <> k) ( 36.0) ( — 25.0) 5.7) ( 3.0) (Changes from previous year)
oW N X 2,049 26,757 33,672 62,477 | Current account
CRFRIFARTR H <> ER) — ) ( 21.6) 42.7) ( 145.8) (Changes from previous year)
B AR R H I 0 — 17 — 376 — 452 | Capital account
[EC 35,436 16,679 14,758 66,873 | Direct investment
AE oA — 28,163 — 12,799 2,052 — 38,910 | Portfolio investment
4 VR A R — 12,426 3,077 10,017 T I
oM &' 23,772 4,535 — 1,480 26,827 | Other investment
s B 2,598 5,357 127 8,082 Reserve assets
4 @ oI X 21,218 16,849 25,475 63,541 | Financial account
moOoE R OR 19,168 — 9,831 — 7,821 1,516 | Net errors and omissions

(%) METLADIZD | BFHIA DRI LN DD,

(Note) Totals may not add due to rounding.
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AR6EL~3 ] o [EB ORI (200 )

Balance of Payments Statistics, 1st quarter 2024(Second preliminary)

1. Services
(BT - fi&M)
(100 million yen)
1A 25 3H 1~3H
I H January February March Ist quarter
[tem ZHL BE:N 'S ZH S 'S ZHL BE:N [i'&3 ZH BE:N &3
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
i S 3,534 4,228 — 694 3,592 4,311 — 719 4,019 4,451 — 432 11,145 12,990 — 1,845
Transport
[ TS 2,614 3,345 — 731 2,689 3,338 — 648 2,977 3,591 — 614 8,280 10,273, — 1,993
Sea transport
.
DI 1 7 — 6 1 6 —5 1 18 — 17 3 31 — 27
Passenger
A %
= 2,377 2,986 — 609 2,451 2,938 — 487 2,701 3,083 — 382 7,529 9,007 — 1,478
Freight
e m kA
IR TS 910 857 52 872 941 — 69 1,031 828 203 2,813 2,627 186
Air transport
e
DI 487 541 — 53 446 639 — 193 528 517 11 1,461 1,697 — 236
Passenger
A %
= 260 234 26 258 210 48 325 220 106 844 664 180
Freight
e =
hift 17 5,479 1,531 3,948 5,770 1,736 4,034 6,719 2,152 4,568 17,968 5,418 12,550
Travel
TOMY—E 2 13,771 23,869 — 10,098 18,466 22,208 — 3,742 18,846 22,273, — 3,427 51,083 68,350, — 17,266
Other services
ZREMT Y —EA 180 520 — 339 186 480 — 294 134 629 — 495 501 1,629 — 1,128
Manufacturing services on physical inputs owned
by others
4 X -
MEFHEEY —E 2 198 1,107 — 909 196 77 — 580 215 1,010 — 794 610 2,894 — 2,284
Maintenance and repair services n.i.c.
B
Jeis AX 1,067 683 384 715 613 102 1,480 694 786 3,262 1,991 1,272
Construction
s e RS
PRBR AR —E A 258 2,605 — 2,347 271 2,706, — 2,434 299 2,856, — 2,558 828 8,167 — 7,339
Insurance and pension services
SR —E A 1,631 1,048 582 1,420 1,141 279 1,518 996 522 4,569 3,185 1,384
Financial services
v >y
SRR S P A 0 P R 3,532 4,230 — 698 9,020 3,462 5,559 5,750 3,246 2,504 18,303 10,938 7,365
Charges for the use of intellectual
property n.i.e.
R e Y e 1,233 3,221 — 1,988 1,400 3,138 — 1,738| 1,303 2,170  — 867| 3,936 8,520 — 4,503
Telecommunications, computer, and
information services
= "k -
TOMEEGT—EA 5,078 9,976, — 4,898 4,643 9,508 — 4,865 7,516 9,861 — 2,346 17,237 29,346 — 12,109
Other business services
A - Sl B —E 2 201 205 —4 230 227 3 213 253 — 39 644 685  — 4l
Personal, cultural, and recreational
services
N —
NP —E R 394 273 121 383 157 226 417 557 — 140 1,194 988 207
Government goods and services
n.ie.
#— b 2L K 22,784 29,628 — 6,844 27,828 28,255 — 427 29,585 28,875 710 80,196 86,758 — 6,561
Total
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2. Primary income

AFI6EL~3 ] i EBRIR SR (2008 )
Balance of Payments Statistics, st quarter 2024(Second preliminary)

(HSAL - )
(100 million yen)

1A 2H 3A 1~3H
TH B January February March 1st quarter
I'tem = BEA UL 2 BEA UL 2 BEA UL 2 BEA UL
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
TE & W 41 61 — 20 26 50 — 24 52 58 — 6 119 169 — 50
Compensation of employees
g I s 43,065 14,473 28,592 45,496 11,873 33,623 58,454 23,893 34,561 147,015 50,239 96,776
Investment income
R iR 16,694 2,799 13,894 17,495 3,442 14,053 30,134 6,729 23,404 64,322 12,971 51,352
Direct investment
Bl X4 Ax-Fd 4y ¥ 3 UL % (5899 (1,008 ( 48| ( 6760 ( 1,71 (5050 (  18,506) (3267 (  15240) (  31,166) (  5986) (  25,180)
Dividends and withdrawals from income of
quasi-corporations
&G 4R (0 10,333) ( 1526) (8807 ( 10,333) ( 1,526 ( 8807 ( 10,333 (  1,526) ( 8807 (30,999 ( 4,577 (  26422)
Reinvested earnings
H) F fr 15 s ( 461) ( 265) ( 196)[ ( 402) ( 206) ( 196)[ ( 1,294) ( 1,937 ( —e642)f ( 2,157) ( 2,408) ( — 250)
Interest
A J% B8 I A 17,966 3,837 14,129 20,804 1,376 19,427 18,162 9,989 8,173 56,932 15,202 41,729
Portfolio investment
B Y 4 ( 4,220) ( 284) ( 3,936)| ( 4,284) ( 258) ( 4,026) ( 6,187) ( 4,322), ( 1,865) ( 14,692) ( 4,865) ( 9,828)
Investment income on equity and
investment fund shares
f& 2% ¥ + ( 13,745), ( 3,553) ( 10,193)| ( 16,519) ( 1,118) ( 15,401)| ( 11,975) ( 5,667) ( 6,308) ( 42,239) ( 10,338), ( 31,902)
Interest
F O i BB I %% 8,406 7,837 569 7,197 7,054 143 10,158 7,175 2,984 25,761 22,066 3,695
Other investment
F O — R T 53 39 14 24 30 —6 87 27 59 163 96 67
Other primary income
B o— Wk B 43,159 14,573 28,586 45,546 11,952 33,593 58,593 23,979 34,614 147,297 50,504 96,793
Total
3.8 W g &
3. Secondary income
(HSAL - )
(100 million yen)
1A 2H 3A 1~3H
TH B January February March 1st quarter
I'tem 2 BEN UL 2 BEA UL 2 BEA UL 2 BEA UL
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
— % B K — 81 1,239 — 1,320 29 1,240 — 1,211 445 1,984 — 1,538 393 4,462 — 4,069
General government
— % Bz K LL 4h 3,629 6,771 — 3,142 4,891 6,980 — 2,090 4,210 8,687 — 4,477 12,730 22,439 — 9,708
Financial corporations, nonfinancial corporations,
households, and NPISHs
&l A T #i5 ( 696) ( 762 (= 66)| ( 516) ( 500) ( —78)| ( 585) ( 509) ( —13) (179D ( 1,955) ( —157)
Personal transfers (Current transfers between
resident and nonresident households)
B OOWw AT & 3,549 8,010 — 4,461 4,920 8,220 — 3,301 4,655 10,671 — 6,016 13,123 26,901 — 13,778
Total
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4. Capital account

AREHE~3F H [E BRI SR G200 )
Balance of Payments Statistics, 1st quarter 2024(Second preliminary)

(ZH0) (R - f51)
(Credit) (100 million yen)
IF =] 1A 2A 3A 1~3H
[tem January February March 1st quarter
g A B iR 33 18 16 67
Capital transfers
— ik B - — 2 2
General government
— i B B4 33 18 14 65
Financial corporations,
nonfinancial corporations,
households, and NPISHs
FEG I PE G PE D AR5y 80 28 37 145
mproduced il
EABIREIN L 113 46 53 212
Total
(3Z4h) (R - f51)
(Debit) (100 million yen)
IF =] 1A 2A 3A 1~3A
[tem January February March 1st quarter
g A B 99 103 385 586
Capital transfers
— i B 93 90 373 555
General government
— i B P4 6 12 12 31
Financial corporations,
nonfinancial corporations,
households, and NPISHs
FEG I PE R PE D AR5y 14 20 44 78
mproduced il
EABIREFIN S 113 123 429 664
Total
(3D (R f51)
(Net balance) (100 million yen)
IF =] 1A 2A 3A 1~3H
[tem January February March 1st quarter
g A B i — 65 — 85 — 369 — 519
Capital transfers
— i B - 93 - 90 — 371 — 554
General government
— i B 2L 27 6 2 35
Financial corporations,
nonfinancial corporations,
households, and NPISHs
FEG I PE G PE D AR5y 66 8 -7 66
mproduced il
EABIREI L 0 -7 — 376 — 452

Total




AHN6AEL~3 1 thr [EIFRILCR L (Fi2 0 H)
Balance of Payments Statistics, 1st quarter 2024(Second preliminary)

5.4 @i I X (EPE)

5. Financial account (Assets) (BT - (5 1)
(100 million yen)
H H 1A 21 3H 1~3H
Item January February March Ist quarter
[ < 15,556 14,567 29,315 59,438
Direct investment
L7/ =V < SN 6,350 5,597 12,852 24,799
Equity other than reinvestment of earnings
I o /& E 10,333 10,333 10,333 30,999
Reinvestment of earnings
B A AR — 1,127 — 1,363 6,130 3,641
Debt instruments
TR ' < 28,649 22,903 — 6,684 44,868
Portfolio investment
R E 7 7N Ry 2,021 5,070 — 12,954 — 5,863
Equity and investment fund shares
B — 7,373 — 6,079 — 9,689 — 23,142
Equity securities other than
investment fund shares
Eila - 9,395 11,150 — 3,265 17,279
Investment fund shares o unit
1 i 26,628 17,833 6,270 50,731
Debt securities
R 25,293 10,429 4,069 39,791
Long-term
O 1,335 7,404 2,201 10,940
Short-term
& R 2B P — 103,512 — 73,578 — 141,536 — 318,626

Financial derivatives
(other than reserves)

o fih & H 87,727 45,176 1,686 134,589
Other investment
I 2,950 204 2,718 5,872
Other equity

FE e B 1,470 — 57 1,526

Subscriptions to international
organizations

B & 12,673 15,386 — 354 27,705
Currency and deposits
b 6,609 — 30,436 42,045 18,218
Loans
kM — 1,144 16,322 9,623 24,801
Long-term
GBI A S E ( — 1,57D| ( 12,289)| ( 2,956)( ( 13,674)

Interoffice account of
deposit-taking corporations,
except central bank

s 7,753 — 46,757 32,422 — 6,583
Short-term
TR 0 A i ( 36,917)| ( — 37,744)| ( — 25,929)| ( — 26,756)

Interoffice account of
deposit-taking corporations,
except central bank

USRI | - GEA ST (R 4 ( — 27,986)| ( — 5,271)| ( 59,595)| ( 26,338)

Funds supplied in reverse
transactions

PR - £F- 4 Yl — 1,140 2,284 6,678 7,823
Insurance and pension reserves
S C eI RIEN — 1,813 — 2,755 — 2,324 — 6,892
Trade credit and advances
kM 118 — 610 124 — 368
Long-term
) b — 1,931 — 2,145 — 2,448 — 6,524
Short-term
Z O FE 68,447 60,493 — 47,078 81,862

Other accounts receivable

eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)

& % i 2,598 5,357 127 8,082

Reserve assets

=W A & - - - —

Monetary gold

FeRI5 | HiAE (SDR) — 2,076 1,520 — 382 — 938
Special drawing rights

IMFUH—T7 Ry var 508 — 81 — 427
Reserve position in the IMF

EOfA S U 4,166 3,917 509 8,592

Other reserve assets

& @b 3 31,019 14,425 — 117,093 — 71,649
Total




5.4 @ oI 3 (A

5. Financial account (Liabilities)

BRI6E1~3 At EIRRI ORI (2 vl )
Balance of Payments Statistics, 1st quarter 2024(Second preliminary)

(B - fREF)

(100 million yen)

H H
Item

1A
January

21
February

3H
March

1~3H
1st quarter

5 e
[N <

Direct investment

[Z VI - SN

Equity other than reinvestment of earnings

(NS

Reinvestment of earnings
A E A

Debt instruments

— 19,880

— 146

1,526

— 21,260

— 2,112

— 6,269

1,526

2,631

14,557

2,620

1,526

10,412

— 7,435
— 3,795
4,577

— 8,217

iE K OB &

Portfolio investment

56,812

35,702

— 8,736

83,778

BB 7 7 RSy
Equity and investment fund shares
7V

Equity securities other than
investment fund shares

BT 7 5

Investment fund shares or unit

28,079

25,966

2,113

6,689

6,457

232

— 18,920

— 24,188

5,268

15,848

8,235

7,613

it #

Debt securities

R

Long-term

e I

Short-term

28,733

19,811

8,922

29,013

6,827

22,187

10,184

— 8,842

19,027

67,931

17,796

50,135

& il UR AR PE
Financial derivatives
(other than reserves)

— 91,086

— 76,655

— 151,554

— 319,295

z O fin &

Other investment

63,955

40,641

3,165

107,761

B
Other equity
BEHEBE

Subscriptions to international
organizations

78

— 121

— 257

— 301

B8 4
Currency and deposits

— 19,753

— 75

— 39,933

— 59,761

(EAPN

Loans
kM
Long-term
T TR 0 A i
Interoffice account of

deposit-taking corporations,
except central bank

[

Short-term
FAATURABI DA e
Interoffice account of

deposit-taking corporations,
except central bank

BUSEELS | FESFFEfEAR LR G
Funds supplied in reverse
transactions

28,053

382

— 734)

27,671

99,812)

— 24,972

3,843

— 28,815

— 50,908)

24,675)

95,093
16,297

— 401)

78,796

82,351)

— 32,507)

98,175
20,523

— 589)

77,652

131,254)

— 57,890)

PRI - 4 G A

Insurance and pension reserves

— 73

107

258

292

T IENIREN

Trade credit and advances
kM
Long-term
=M

Short-term

— 584

— 584

— 600

— 600

— 660

— 660

— 1,844

— 1,844

Z Ol

Other accounts payable

56,234

66,302

— 51,335

71,201

eI 5| HiME (SDR)
Special drawing rights (Net incurrence
of liabilities)

S ] % i

Reserve assets

5 W &
Monetary gold

HEHI| HiE (SDR)
Special drawing rights
IMFUH—7 K var
Reserve position in the IMF
Z DO HE

Other reserve assets

& @b 3
Total

9,802

— 2,424

— 142,567

— 135,190




AHN6AEL~3 1 thr [EIFRILCR L (Fi2 0 H)
Balance of Payments Statistics, 1st quarter 2024(Second preliminary)

5.4 @i I X (kb

5. Financial account (Net) [CER )]
(100 million yen)
H H 1A 21 3H 1~3H
Item January February March Ist quarter
[ < 35,436 16,679 14,758 66,873
Direct investment
L7/ =V < SN 6,495 11,866 10,232 28,594
Equity other than reinvestment of earnings
ok o F o' 8,807 8,807 8,807 26,422
Reinvestment of earnings
B A AR 20,133 — 3,994 — 4,282 11,858
Debt instruments
TR ' < — 28,163 — 12,799 2,052 — 38,910
Portfolio investment
R E 7 7N Ry — 26,058 — 1,619 5,966 — 21,710
Equity and investment fund shares
B X — 33,340 — 12,536 14,499 — 31,376
Equity securities other than
investment fund shares
&7 7 RF sy 7,282 10,917 — 8,533 9,666
Investment fund shares or unit
1 i — 2,105 — 11,181 — 3,914 — 17,200
Debt securities
R 5,482 3,602 12,911 21,995
Long-term
S 1 — 7,587 — 14,783 — 16,826 — 39,195
Short-term
& R 2B P — 12,426 3,077 10,017 669

Financial derivatives
(other than reserves)

o fih & 23,772 4,535 — 1,480 26,827
Other investment

I 2,873 325 2,976 6,173
Other equity

FE e B 1,470 — 57 1,526

Subscriptions to international
organizations

B & 32,426 15,461 39,580 87,467
Currency and deposits
EEEL LN — 21,444 — 5,464 — 53,048 — 79,956
Loans
kM — 1,526 12,478 — 6,674 4,278
Long-term
GBI A S E ( —838)| ( 11,743)| ( 3,357)| ( 14,263)

Interoffice account of
deposit-taking corporations,
except central bank

oM — 19,918 — 17,943 — 46,374 — 84,234
Short-term
GBI A S E ( — 62,895)| ( 13,165)| ( — 108,280)( ( — 158,010)

Interoffice account of
deposit-taking corporations,
except central bank

BRI | - Gl S S AR 42 ( 22,072)| ( — 29,946)| ( 92,102) ( 84,227)
Funds supplied in reverse
transactions

PR - £F- 4 Uil — 1,066 2,177 6,420 7,531
Insurance and pension reserves
S CIERIREIEN — 1,229 — 2,155 — 1,664 — 5,048
Trade credit and advances
kM 118 — 610 124 — 368
Long-term
o — 1,347 — 1,545 — 1,788 — 4,680
Short-term
T OMBRE /T DA 12,213 — 5,809 4,257 10,661
Other accounts receivable
/payable

eI 5| HiME (SDR) — — - -
Special drawing rights (Net incurrence
of liabilities)

& % i 2,598 5,357 127 8,082

Reserve assets

=W A & - - - —

Monetary gold

FeRIl5 | HiAE (SDR) — 2,076 1,520 — 382 — 938
Special drawing rights

IMFUH—T7 Ry var 508 — 81 — 427
Reserve position in the IMF

OIS E U 4,166 3,917 509 8,592

Other reserve assets

& @b 3 21,218 16,849 25,475 63,541
Total




AFAGLEL~3 ) [E BN SR (55 200 )
Balance of Payments Statistics, st quarter 2024(Second preliminary)

6. # H I X (F Hi W OB %)
6. Current account (Seasonally-adjusted)

(HAT - M, %)
(100 million yen, %)

1A 2H 3H 1~3H
H H Item
January February March Ist quarter
5 —E AN — 3,599 — 8,769 — 9,009 — 21,377| Goods & services
(IR H <> ) ( —38.6) ( 143.7) ( 2.7) ( 112.2)| (Changes from previous month <period> )
B 5 I X 64 — 6,735 — 6,324 — 12,995 Goods
Geiair A <> H) ( — ) ( — ) ( —6.1) ( 13.6 )| (Changes from previous month <period> )
LTI 83,693 83,063 87,342 254,099  Exports
Geiaii A <> H) ( —6.8) ( —0.8) ( 5.2) ( — 3.1)| (Changes from previous month <period> )
oA 83,629 89,799 93,666 267,094|  Imports
Geiaii A <> H) ( —9.9) ( 7.4) ( 4.3) ( — 2.4)| (Changes from previous month <period> )
P — B R X — 3,663 — 2,033 — 2,685 — 8,381| Services
(xFETH <S> ER) ( 28.4) ( —445) ( 32.1) ( — )| (Changes from previous month <period> )
F— IRFTAFIN 3 32,488 24,970 31,697 89,155| Primary income
(IR H <> ) ( 18.9) ( —23.1) ( 26.9 ) ( 3.1)| (Changes from previous month <period>)
5 IRFTARIN 3L — 4,541 — 2,473 — 2,864 — 9,878| Secondary income
(RIRiTH <> ) ( 22.0) ( —1455) ( 15.8) ( — 2.4)| (Changes from previous month <period> )
oW N X 24,348 13,729 19,824 57,901| Current account
(i H <> ) ( 37.2) ( —436) ( 44.4 ) ( —12.7)| (Changes from previous month <period>)

() EBREHFH ORI O T
1. BB E OZFEREIET, KE ' P AREX— 12— ARIMAIZE ST,
2. AE O EBRIN L (B2 GHAN) AR OF A NFEMR E O LB LKL OZ iR 2 2 F kL

19964F 1 H OF — &5l K 2
(Notes) Seasonal Adjustment :

FIEATY,

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.

2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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