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Balance of Payments for September 2025 (Preliminary)
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Balance of Payments for the 1st Half of 2025 F.Y. (Preliminary)
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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange
and Foreign Trade Act.
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Balance of Payments (Preliminary)

AFITEE BT EERICOR D Gl )
Balance of Payments Statistics, 1st Half of 2025 F.Y.(Preliminary)

(BT : 1211, %)
(100 million yen,%)

AT (FUE:] [FUEESEE:!]
H H Item
2025 F.Y. 1st half 2024 F.Y. 2nd half 2024 F.Y. 1st half
B5 - —r U — 18,109 — 21,174 — 44,576 | Goods & services
CRIBITAERTI EE) ( —59.4) ( — 33.8) ( 19.9) (Changes from previous year)
H 5 I X 494 — 16,529 — 23,600 | Goods
CRFRTAE R ) ( — ) ( —30.0) ( 77.9) (Changes from previous year)
G 526,556 539,408 523,293 Exports
Cef T4 R k) ( 0.6) ( 3.2) ( 5.1) (Changes from previous year)
oA 526,062 555,937 546,893 Imports
CRFRTAE R ) ( —3.8) ( 1.7) ( 7.0) (Changes from previous year)
#— BRI XK — 18,603 — 4,646 — 20,976 | Services
PRI ) ( —11.3) ( — 44.6) ( —12.3) (Changes from previous year)
B — IR PTFI 3 222,758 190,106 218,150 | Primary income
PR I ) ( 2.1) ( 6.9) ( 11.4) (Changes from previous year)
B IRPTAFIN — 29,521 — 26,957 — 20,055 | Secondary income
PR I ) ( 47.2) ( 15.9) ( 3.9) (Changes from previous year)
®ow I X 175,128 141,975 153,518 | Current account
CREBITAERTI L) ( 14.1) ( 15.8) ( 10.1) (Changes from previous year)
EARB S I — 2,389 — 1,620 — 1,457 | Capital account
H BB 127,159 123,063 142,044 | Direct investment
I S < — 79,956 — 37,138 281,890 | Portfolio investment
4 T UR ZE 7 13,103 37,127 23,581 | (otrer ton sy
o B & 95,975 — 15,851 — 193,763 | Other investment
s & U i 27,026 25,949 — 126,744 | Reserve assets
& @ X 183,308 133,150 127,009 | Financial account
moE W e 10,568 — 7,206 — 25,053 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.
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AFITAEEE B [ BRI SR (k)
Balance of Payments Statistics, 1st Half of 2025 F.Y.(Preliminary)

1.9 — v 2 X
1. Services
(BT - )
(100 million yen)
AFNTAEEE 1) GG
H H 2025 F.Y. 1st half 2024 F.Y. 1st half
Item =Y &N S = HL &N I,
Credit Debit Net balance Credit Debit Net balance
i % 22,816 26,273 — 3,457 24,256 27,486 — 3,230
Transport
S TS 15,997 19,653 — 3,655 17,903 21,543 — 3,641
Sea transport
ik % 4 109 — 105 5 89 — 84
Passenger
5 W 14,567 17,022 — 2,455 16,292 18,767 — 2,475
Freight
it 2= o ik 6,700 6,418 282 6,205 5,762 443
Aiir transport
ik & 3,069 3,984 — 914 2,996 3,558 — 562
Passenger
5 W 2,234 1,590 644 1,998 1,595 403
Freight
Jik 17 48,860 15,748 33,112 41,462 10,517 30,945
Travel
DAY —E R 107,699 155,957 — 48,258 104,678 153,369  — 48,691
Other services
EFEMIT Y —E R 991 3,256 — 2,265 1,018 3,108 — 2,090
Manufacturing services on physical inputs
owned by others
MEFFERLY —E X 1,452 7,243 — 5,790 1,422 5,859 — 4,437
Maintenance and repair services n.i.e.
e e 4,486 2,966 1,520 5,933 4,869 1,064
Construction
PRBR - e —E A 1,721 18,360  — 16,639 1,724 18,421  — 16,697
Insurance and pension services
SR —e 2 11,918 7,384 4,534 11,056 7,017 4,039
Financial services
SR U P S A 38,124 25,453 12,671 37,864 24,041 13,823
Charges for the use of intellectual property
n.Le.
E -2 — 2 Y — R 10,138 21,783 — 11,645 8,363 22,221 — 13,858
Telecommunications, computer, and
information services
ZOMEBE I —E A 34,884 65,260 — 30,376 33,649 63,310 — 29,661
Other business services
B - Sl - B Y — R 1,437 1,705 — 269 1,265 1,653 — 388
Personal, cultural, and recreational
services
INHIY—E R 2,548 2,547 1 2,384 2,870 — 486
Government goods and services n.i.e.
P — B 2L K 179,376 197,979 — 18,603 170,397 191,373 — 20,976

Total
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2. Primary income

AFNTAREE B3 [ERRGORL G )

Balance of Payments Statistics, 1st Half of 2025 F.Y.(Preliminary)

(AT - (&)

(100 million yen)

AFITEEE B ATAR ]
H H 2025 F.Y. 1st half 2024 F.Y. 1st half
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
TE 232 401 — 169 200 362 — 162
Compensation of employees
E = G 356,427 133,455 222,972 349,132 130,514 218,618
Investment income
[CREER - RN 173,186 30,215 142,971 165,401 29,416 135,985
Direct investment
[T TR 7 - L g (- 105,080) ( 18,592) ( 86,488)| ( 96,496) (  17,410) (  79,086)
Dividends and withdrawals from income of
quasi-corporations
S R (65483 (8771 ( 56,713)| ( 65483) (  8771) (  56,713)
Reinvested earnings
Fl 1 BT A5 4 ( 2,623) ( 2,853) ( —230)| ( 3,422) ( 3,235) ( 186)
Interest
FiE F B I 4% 138,488 64,924 73,565 132,014 54,890 77,124
Portfolio investment
Bl 4 & (41,643 (41,528 ( 115)] ( 38,348) ( 37,234) ( 1,114)
Investment income on equity and
investment fund shares
f& % FI] ( 96,845) ( 23,396) (  73,450)| (  93,666) (  17,656) (  76,010)
Interest
Z Ol B I A 44,753 38,316 6,437 51,717 46,208 5,509
Other investment
ZOMEE— KT 144 190 — 46 166 472 — 307
Other primary income
B — koAt B 356,803 134,045 222,758 349,499 131,349 218,150
Total
3.9 = W AT A+
3. Secondary income
Ty )
(100 million yen)
AFITEEE B ATAR ]
IH H 2025 F.Y. 1st half 2024 F.Y. 1st half
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
— ik B 3,975 3,326 649 3,532 3,314 217
General government
— fix B L4 24,629 54,800 — 30,170 28,111 48,383  — 20,273
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y (0 3235) (4983 ( — 1,749 ( 3,240) (4,102 (  —862)
Personal transfers (Current transfers between
resident and nonresident households)
WO T A5 28,605 58,125 — 29,521 31,642 51,698  — 20,055
Total
4. BABIRFIN
4. Capital account CHUATE - f5F9)
(100 million yen)
AFITHEEE B [EEEE]
H H 2025 F.Y. 1st half 2024 F.Y. 1st half
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 123 1,257 — 1,134 166 1,272 — 1,106
Capital transfers
— ik B 17 1,094 — 1,077 18 1,080  — 1,062
General government
— fix B O L4 106 163 — 57 149 192 — 44
Financial corporations, nonfinancial
corporations, households, and NPISHs
IR PEE PED AL 5y 41 1,295  — 1,254 254 605 — 350
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
BEABIREIL S 164 2,552, — 2,389 420 1,877 — 1,457
Total
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AFATAREE EAY)ch EIBRI IR B G
Balance of Payments Statistics, 1st Half of 2025 F.Y.(Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESS
H H Assets Liabilities Net
Item AFITAERE 1] AT AFITAERE 1] AT AFITAERE 1491 AT
2025 F.Y. Isthalf 2024 F.Y.2nd half | 2025 F.Y. 1sthalf 2024 F.Y.2nd half | 2025 F.Y. 1sthalf 2024 F.Y.2nd half
[ < 149,330 150,330 22,171 27,267 127,159 123,063
Direct investment
X ' R 67,737 92,873 6,300 10,168 61,437 82,705
Equity other than reinvestment of earnings
@ o FoRE 65,483 65,483 8,771 8,771 56,713 56,713
Reinvestment of earnings
A fE kg R 16,109 — 8,027 7,100 8,329 9,009 — 16,355
Debt instruments
TR S < 112,361 — 38,974 192,317 — 1,837 — 79,956 — 37,138
Portfolio investment
MR- &7 7o Ny — 668 — 27,261 66,558 — 34,159 — 67,226 6,899
Equity and investment fund shares
B — 20,936 — 22,943 64,081 — 34,147 — 85,017 11,203
Equity securities other than
investment fund shares
G777 NS 20,268 — 4,318 2,477 —13 17,791 — 4,305
Investment fund shares or unit
% % 113,029 — 11,714 125,759 32,323 — 12,730 — 44,036
Debt securities
R 108,462 — 21,385 115,213 61,770 — 6,752 — 83,155
Long-term
O 4,568 9,671 10,546 — 29,448 — 5,978 39,119
Short-term
& il UR 22 PE — 599,675 ~ — 594,167| — 612,778  — 631,294 13,103 37,127
Financial derivatives
(other than reserves)
o fih & H 60,432 — 16,214 — 35,544 — 363 95,975 — 15,851
Other investment
IS 13,826 24,087 445 730 13,380 23,357
Other equity
[EI BB B 752 5,330 — — 752 5,330
Subscriptions to international
organizations
B & 11,178 — 4,541 216 3,889 10,962 — 8,430
Currency and deposits
LN 27,860 — 21,322 — 32,991 15,374 60,851 — 36,696
Loans
FE 10,587 7,147 — 26,679 — 13,829 37,265 20,976
Long-term
BRI A S E ( — 181700 (  —2,809)| ( 3,918) ( —3,380)| ( —22,087) ( 571)
oot g oo,
except central bank
JS A 17,273 — 28,469 — 6,312 29,203 23,585 — 57,671
Short-term
BRI A S E ( 7,918) ( — 35,259)| ( 138,120) ( — 57,085)| ( — 130,202), ( 21,825)
vt g corpatiors,
except central bank
BURIGS |« GESR IR 42 ( 12,964) ( 4,127)| ( — 118,584)| ( 78,272)| ( 131,548) ( — 74,144)
Funds supplied in reverse
transactions
PRI - 474 Y 4 — 4,631 6,812 165 — 346 — 4,795 7,158
Insurance and pension reserves
H 55 - mith 11,172 75 — 2,056 218 13,229 — 143
Trade credit and advances
kM 4,540 1,298 661 2 3,879 1,296
Long-term
JS 6,632 — 1,223 — 2,717 216 9,350 — 1,439
Short-term
ZOMEFE/Z DAL 1,027 — 21,325 — 1,322 — 20,227 2,349 — 1,098
Other accounts receivable
Ipayable
5315 4% (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 O i 27,026 25,949 — — 27,026 25,949
Reserve assets
&M & — — — — — —
Monetary gold
53151 4% (SDR) 715 236 — — 715 236
Special drawing rights
IMFYH—7 Ry var 933 — 537 — — 933 — 537
Reserve position in the IMF
Ot AT U 25,378 26,250 — — 25,378 26,250
Other reserve assets
4 I 32 — 250,626) — 473,076 — 433,834 — 606,226 183,308 133,150

Total




AFATAE L3 [E BRI SR G )
Balance of Payments Statistics, 1st Half of 2025 F.Y.(Preliminary)

6. %% H U 3 (ZF i W O ¥
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

AFNTAREE IR
H H Item
2025 F.Y. 1st half 2024 F.Y. 2nd half
B —e RN K — 14,108 — 24,085 Goods & services
CRFRITHALL) ( — 41.4) ( — 38.2)| (Changes from previous period)
H 5 I X — 507 — 15,244| Goods
CRFRITHALL) ( — 96.7) ( — 30.9)| (Changes from previous period)
o H 530,347 536,888|  Exports
CRIRTEALL) ( —1.2) ( 1.7 )| (Changes from previous period)
i A 530,854 552,132|  Imports
GRIRTEALL) ( —3.9) ( 0.4 )| (Changes from previous period)
B — B RV K — 13,602 — 8,841| Services
CRFRITHALL) ( 53.9) ( — 47.8)| (Changes from previous period)
IR TR S 202,696 203,844| Primary income
CRIRTEALL) ( —0.6) ( 1.2 )| (Changes from previous period)
5 RTINS — 31,265 — 24,786| Secondary income
CRFRITHALL) ( 26.1) ( 9.9)| (Changes from previous period)
# WO X 157,323 154,973| Current account
CRFRITHALL) ( 1.5) ( 10.8 )| (Changes from previous period)

(F) EFERN S OFHTREIZOWT
L EBIN SRR O FFg IR IE L, KE Y R RIEX—12— ARIMAIZL-> TV,
2. AR D ERRIN ST E2RHRAL) AR DB ITHEMRED RIEL K OFHiiEE 2 2 £ L,
19964FE1 H D7 — 2 bl R G %479,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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