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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange
and Foreign Trade Act.
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Balance of Payments (Preliminary)

AT [E BRI Gl )
Balance of Payments Statistics, 2025 C.Y. (Preliminary)

(BT : 1211, %)
(100 million yen,%)

SR [FUE:E Skl AT B Sk
H H 2025C.Y 2024C.Y Changes from previous Item
o Y year
o —rANE — 42,415 — 64,367 21,952 | Goods & services
GRERTAE FE) — 34.1) —35.3) (Changes from previous year)
H 5 I X — 8,487 — 36,602 28,115 | Goods
CRFRTAEEL) — 76.8) — 44.6) (Changes from previous year)
o 1,077,630 1,050,974 26,656 | Exports
CRIRIT4RER) 2.5) 4.6) (Changes from previous year)
m A 1,086,118 1,087,576 — 1,459 Imports
CRIRIT4RER) —0.1) 1.5) (Changes from previous year)
#— BRI XK — 33,928 — 27,765 — 6,163 | Services
CetAiAE L) 22.2) —16.9) (Changes from previous year)
B — IR PTFI 3 415,903 397,201 18,702 | Primary income
CefAiTARER) 4.7) 9.2) (Changes from previous year)
B RTINS — 54,688 — 45,965 — 8,722 | Secondary income
Cef AR ER) 19.0) 11.1) (Changes from previous year)
®owm I X 318,799 286,868 31,931 | Current account
CefAiTARER) 11.1) 28.8) (Changes from previous year)
EARB S I — 4,296 — 2,206 — 2,091 | Capital account
ERE - ] 256,023 282,294 — 26,270 | Direct investment
AE oA — 158,320 137,898 — 296,218 | Portfolio investment
& bR ZE P 58,979 46,813 12,166 | (i o esenven
o B & 89,833 — 114,038 203,871 | Other investment
s B/ OHE 55,500 — 102,752 158,253 | Reserve assets
4 /N X 302,015 250,214 51,801 | Financial account
R = T — 12,488 — 34,449 21,961 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.
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AT EBRIL SR G )
Balance of Payments Statistics, 2025 C.Y. (Preliminary)

1. — B 2 X
1. Services
(BT fE )
(100 million yen)
SRITHE GIES
H H 2025C.Y. 2024C.Y.
Item = H BEN IS = He X I ST
Credit Debit Net balance Credit Debit Net balance
i % 46,891 53,995 — 7,104 47,696 54,920 — 7,224
Transport
(S e 32,725 40,685 — 7,960 34,892 43,093 — 8,202
Sea transport
ik & 11 194 — 183 11 146 — 135
Passenger
5 W 29,856 35,270 — 5,414 31,810 37,679 — 5,869
Freight
it 22 W ok 13,958 12,914 1,044 12,485 11,445 1,040
Aiir transport
ik & 6,579 7,825 — 1,245 6,049 7,013 — 964
Passenger
5 W 4,541 3,359 1,182 4,077 3,235 842
Freight
ik 17 92,847 29,418 63,429 82,757 21,585 61,172
Travel
DAY —E A 223,804 314,057 — 90,253 214,751 296,464  — 81,713
Other services
EFEMIT Y —E R 1,926 6,999 — 5,073 2,645 6,436 — 3,791
Manufacturing services on physical inputs
owned by others
MERFERI Y —E X 2,913 15,147 — 12,233 2,865 12,061 — 9,196
Maintenance and repair services n.i.e.
e 4 10,075 6,548 3,527 12,217 9,141 3,075
Construction
R EE Y —E X 3,451 36,688  — 33,137 3,415 35,971  — 32,556
Insurance and pension services
AR —E R 23,428 14,422 9,006 20,889 13,638 7,251
Financial services
GHTFA BV P M S fe FE R 81,342 49,610 31,732 77,805 45,013 32,792
Charges for the use of intellectual property
n.Le.
WE T a5 R — e % 20,951 45,692 — 24,740 16,668 43,642 — 26,975
Telecommunications, computer, and
information services
ZOMEBE I —E A 71,689 131,132 — 59,443 70,723 122,891  — 52,169
Other business services
B - Sl - B Y — R 2,823 3,415 — 592 2,663 3,164 — 501
Personal, cultural, and recreational
services
INH P — B RS 5,206 4,505 701 4,861 4,506 355
Government goods and services n.i.e.
P — v RN K 363,542 397,470 — 33,928 345,203 372,968 — 27,765
Total
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2. Primary income

AFNTAE S [ERCORBLOHHR)

Balance of Payments Statistics, 2025 C.Y. (Preliminary)

(AT - (&)

(100 million yen)

AT IS
H H 2025C.Y. 2024C.Y.
Item = BZ7N ISR ZI 3 ISR
Credit Debit Net balance Credit Debit Net balance
J& 2 464 749 — 285 415 702 — 287
Compensation of employees
E = G 677,875 261,553 416,322 648,005 250,220 397,785
Investment income
[CREER - R 316,840 56,255 260,585 296,544 56,031 240,512
Direct investment
Bl Y 4-B0 4y 9 3 I 4 179,618) ( 32,497) (147,120 155,874) ( 31,495) (  124,379)
Dividends and withdrawals from income of
quasi-corporations
i E I 130,967) ( 17,541) (113,425 133,250 ( 17,743) (  115,508)
Reinvested earnings
| 7 T 15 4% 6,255)] ( 6,216)] ( 39) 7,419) ( 6,794) ( 625)
Interest
FiE F B I 4% 269,195 126,872 142,323 249,695 107,085 142,611
Portfolio investment
Bl 4 & 74,672) (81,367 ( — 6,695) 70,025) ( 72,453) ( — 2,428)
Investment income on equity and
investment fund shares
f& % FI] 194,523) ( 45,505) (  149,018) 179,670) ( 34,631) (145,039
Interest
Z Ol B I A 91,841 78,427 13,414 101,766 87,104 14,662
Other investment
ZOMEE— KT 284 418 — 135 396 693 — 297
Other primary income
B — koAt B 678,623 262,721 415,903 648,816 251,615 397,201
Total
3.9 = W AT A+
3. Secondary income
(HAL : fiEF)
(100 million yen)
AT IS
IH H 2025C.Y. 2024C.Y.
Item = BZN ISR ZI 3 ISR
Credit Debit Net balance Credit Debit Net balance
— ik B 7,945 8,536 — 591 6,775 9,501  — 2,726
General government
— fix B L4 51,609 105,706, — 54,097 52,199 95,439 — 43,240
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y 6,505) (  9,964) ( — 3,459) 6,604) (  8,475) ( — 1,870)
Personal transfers (Current transfers between
resident and nonresident households)
WO T A5 59,554 114,242 — 54,688 58,975 104,940, — 45,965
Total
4. BABIRFIN
4. Capital account CHUATE - f5F9)
(100 million yen)
AT [ES
H H 2025C.Y. 2024C.Y.
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 295 2,747, — 2,452 389 2,316 — 1,927
Capital transfers
— ik B 23 2,375 — 2,352 82 2,011 — 1,929
General government
— fix B O L4 272 372 — 100 307 305 2
Financial corporations, nonfinancial
corporations, households, and NPISHs
A IR A PE I PE D AT ALy 165 2,009 — 1,844 593 872 — 279
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
BEABIREIL L 460 4,756, — 4,296 982 3,188 — 2,206
Total
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AT [E BRI CRULGEH)

Balance of Payments Statistics, 2025 C.Y. (Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESS
H H Assets Liabilities Net
Item BRI [HIES BRI [HIES BRI [HIES
2025C.Y. 2024C.Y. 2025C.Y. 2024C.Y. 2025C.Y. 2024C.Y.
[ < 327,850 307,224 71,827 24,930 256,023 282,294
Direct investment
X ' R 188,596 147,805 6,892 5,616 181,704 142,189
Equity other than reinvestment of earnings
@ o FoRE 130,967 133,251 17,541 17,743 113,425 115,508
Reinvestment of earnings
A fE kg R 8,287 26,167 47,393 1,571 — 39,106 24,596
Debt instruments
TR S < 153,795 17,322 312,115,  — 120,576 — 158,320 137,898
Portfolio investment
MR- &7 7o Ny 2,800 — 34,545 84,282 21,848 — 81,482 — 56,393
Equity and investment fund shares
B — 15,063 — 80,013 78,330 10,955 — 93,394 — 90,968
Equity securities other than
investment fund shares
a7 7 R F sy 17,863 45,468 5,952 10,893 11,911 34,575
Investment fund shares or unit
% % 150,995 51,867 227,833  — 142,424 — 76,838 194,291
Debt securities
R 137,327 51,201 213,247 25,075 — 75,920 26,125
Long-term
O 13,668 666 14,586,  — 167,499 — 918 168,165
Short-term
4 il UR A S L — 1,207,118 — 1,262,432| — 1,266,097 — 1,309,244 58,979 46,813
Financial derivatives
(other than reserves)
o fih & 134,083 165,244 44,250 279,281 89,833] — 114,038
Other investment
IS 74,920 31,864 2,131 — 164 72,789 32,027
Other equity
[EI BB B 4,748 7,639 — — 4,748 7,639
Subscriptions to international
organizations
B & — 2,657 38,969 — 37,551 138,030 34,894 — 99,061
Currency and deposits
LN 66,990 117,588 53,161 133,458 13,829 — 15,870
Loans
FE — 6,893 39,629 — 27,165 10,656 20,272 28,974
Long-term
BRI A S E ( —35882) ( 19,666)| ( 5,960) ( 1,577 ( —41,842) ( 18,089)
oot g oo,
except central bank
JS A 73,883 77,959 80,326 122,802 — 6,443 — 44,843
Short-term
BRI A S E ( 52,135)] ( 52,504)| ( 139,617) ( — 63,392)| ( — 87,482) ( 115,896)
vt g corpatiors,
except central bank
BURIS | - RER SR (R4 ( 28,663) ( 18,150)| (  —83,735) (220,990 ( 112,398) ( — 202,840)
Funds supplied in reverse
transactions
PRI - 474 Y 4 2,785 — 1,710 51 189 2,734 — 1,899
Insurance and pension reserves
H 55 - mith 2,537 4,929 — 9,443 2,944 11,979 1,985
Trade credit and advances
kM 4,271 4,883 844 —1 3,428 4,884
Long-term
JSA — 1,735 46 — 10,287 2,945 8,552 — 2,899
Short-term
ZOMEFE/Z DAL — 10,492 — 26,396 35,901 4,824 — 46,393 — 31,221
Other accounts receivable
Ipayable
53151 4% (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 i 55,500 — 102,752 — — 55,500 — 102,752
Reserve assets
(CO I - - = - - —
Monetary gold
5315 4% (SDR) 1,116 2,079 — — 1,116 2,079
Special drawing rights
IMFYH—7 Ry var 753 — 175 — — 753 — 175
Reserve position in the IMF
Ot AT U 53,632 — 104,656 — — 53,632 — 104,656
Other reserve assets
4 I 32 — 535,800, — 875,395 — 837,905 — 1,125,608 302,015 250,214
Total
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