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Balance of Payments (Preliminary)

AFITAE L [E BRI SR G
Balance of Payments Statistics, 1st Half of 2025 C.Y.(Preliminary)

(BT : 21, %)
(100 million yen,%)

ARTE ] (G RS EE:
TH H Item
2025 C.Y.1st half 2024 C.Y.2nd half 2024 C.Y.1st half
B5 Y —rRINK — 31,368 — 19,683 — 44,684 | Goods & services
CRIBITAR R HA L) ( —29.8) ( —21.0) ( — 40.1) (Changes from previous year)
H 45 I X — 17,589 — 11,864 — 24,738 | Goods
CRFRT4E [RII ) ( —98.9) ( —7.7) ( — 53.6) (Changes from previous year)
o 518,642 544,041 506,933 | Exports
Cet AT R L) ( 2.3) ( 2.7) ( 6.7) (Changes from previous year)
mo A 536,231 555,906 531,671 Imports
Cet AT R L) ( 0.9) ( 2.4) ( 0.6) (Changes from previous year)
# — v R UL & — 13,779 — 7,819 — 19,946 | Services
GoFRAE R ) ( —30.9) ( —35.2) ( —6.5) (Changes from previous year)
BRI 3L 207,668 202,953 201,099 | Primary income
ot RITAR [T HE) ( 3.3) ( 10.2) ( 12.3) (Changes from previous year)
5 IR RI — 30,311 — 23,413 — 22,552 | Secondary income
o Ri4E R ) ( 34.4) ( 20.5) ( 2.7) (Changes from previous year)
R I X 145,988 159,857 133,863 | Current account
GelRITAR [0 kL) ( 9.1) ( 14.4) ( 62.3) (Changes from previous year)
B AR B I X — 3,179 — 997 — 1,208 | Capital account
[ERNEC 127,297 147,662 141,483 | Direct investment
Ak R R O& — 54,148 142,848 — 4,951 | Portfolio investment
4 T UR ZE 7 13,273 10,256 36,557 | (oter than reservee
oM & & 38,270 — 128,514 14,477 | Other investment
s B/ 22,511 — 19,786 — 82,966 | Reserve assets
& @I X 147,203 152,465 104,599 | Financial account
=R T 4,394 — 6,394 — 28,055 | Net errors and omissions

%) WEBTADED, BFIZAEDRVIERDSD,
(Note) Totals may not add due to rounding.
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AANTER LR [EBRIGR D G

Balance of Payments Statistics, 1st Half of 2025 C.Y.(Preliminary)

1. — B XU X
1. Services
(HAZ : (1)
(100 million yen)
BT EE FITAF [F] 45
H H 2025 C.Y.1st half 2024 C.Y .1st half
Item ZH L &SI = He BEN I ST
Credit Debit Net balance Credit Debit Net balance
i peS 22,561 25,887 — 3,326 23,625 26,872 — 3,247
Transport
(S e 15,609 19,677 — 4,068 17,568 21,308 — 3,739
Sea transport
ik & 5 106 — 101 6 81 — 175
Passenger
5 W 14,186 17,019 — 2,833 15,935 18,582 — 2,646
Freight
fit 22 W ok 6,851 6,057 793 5,937 5,383 554
Air transport
ik & 3,360 3,647 — 287 3,011 3,332 — 321
Passenger
5 W 2,142 1,605 537 1,820 1,493 327
Freight
ik 17 46,691 10,626 36,065 39,672 9,983 29,690
Travel
DM —E R 113,203 159,722 — 46,519 105,811 152,199  — 46,389
Other services
EFEMIT Y —E R 924 3,382 — 2,458 1,006 3,253 — 2,246
Manufacturing services on physical inputs
owned by others
HERFERI —E X 1,445 7,193 — 5,748 1,321 5,572 — 4,251
Maintenance and repair services n.i.e.
e e 5,016 2,998 2,018 6,519 4,352 2,167
Construction
R EE Y —E X 1,733 18,010 — 16,277 1,676 17,555,  — 15,879
Insurance and pension services
SR —E 2 12,874 7,069 5,805 9,916 6,796 3,120
Financial services
GHTFA BV P M S fe FE R 40,831 25,389 15,442 39,195 23,668 15,528
Charges for the use of intellectual property
n.Le.
WE - e — 2 Y — X 10,019 22,740 — 12,720 8,220 22,183 — 13,963
Telecommunications, computer, and
information services
FOMEZ—E A 36,402 68,162 — 31,761 34,335 63,842 — 29,506
Other business services
B - Sl - B Y — R 1,423 1,663 — 239 1,242 1,595 — 353
Personal, cultural, and recreational services
INHIY—E R 2,536 3,116 — 580 2,381 3,384 — 1,004
Government goods and services n.i.e.
P — v 2N Z 182,455 196,234 — 13,779 169,108 189,054 — 19,946
Total




2.% — w15
2. Primary income

AFNTAE o [ERRCORL G )

Balance of Payments Statistics, 1st Half of 2025 C.Y.(Preliminary)

(A - (&)

(100 million yen)

AFITAE 24 ATAR ]
H H 2025 C.Y.1st half 2024 C.Y.1st half
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
J& 2 244 369 — 125 207 350 — 143
Compensation of employees
# & I A 341,473 133,684 207,789 329,121 127,899 201,222
Investment income
[CREER - RN 162,133 30,984 131,149 153,108 30,021 123,087
Direct investment
BE Y 4-BC 4y 9 30 I 4 (87,944 18,292) ( 69,652) (78471 (16957 (  61,515)
Dividends and withdrawals from income of
quasi-corporations
i E I (70,820 9,640) (61,180 (70,8200 (  9,640) (  61,180)
Reinvested earnings
] F BT 15 4% (3,368 3,061)) ( 31D (381D (3,424 ( 393)
Interest
FiE F B I 4% 135,223 61,067 74,156 124,345 53,246 71,099
Portfolio investment
Bl 4 & (39,680 39,729)) ( —49) (356700 ( 36,701) ( — 1,031)
Investment income on equity and
investment fund shares
fi§ % F| 1 ( 95,542) 21,337) ( 74,205)| ( 88,676) (  16,545) ( 72,131
Interest
Z Ol B I A 44,117 41,634 2,484 51,668 44,632 7,036
Other investment
ZOMEE— KT 169 165 4 217 197 20
Other primary income
B — kA& 341,886 134,218 207,668 329,546 128,447 201,099
Total
3.9 — W AT A
3. Secondary income
Ty )
(100 million yen)
AFITAE 24 ATAR ]
IH H 2025 C.Y.1st half 2024 C.Y.1st half
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
— ik B 3,969 5421 — 1,452 3,526 6,449  — 2,924
General government
— fix B O L4 24,241 53,1000 — 28,859 27,694 47,323 — 19,628
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y (3,031 5068 ( — 203D (3,360 ( 3,679) ( — 319)
Personal transfers (Current transfers between
resident and nonresident households)
WO T A5 28,210 58,522| — 30,311 31,220 53,772 — 22,552
Total
4. BABIRFIN
4. Capital account CHUATE - f5F9)
(100 million yen)
AFITHE 24 [EEEE]
H H 2025 C.Y.1st half 2024 C.Y.1st half
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 122 1,730 — 1,608 146 1,324 — 1,179
Capital transfers
— fix B A 13 1,557 — 1,544 6 1,246 — 1,241
General government
— fix B O L4 109 173 — 64 140 78 62
Financial corporations, nonfinancial
corporations, households, and NPISHs
A IR A PE I PE D AT ALy 42 1,613 — 1,571 183 212 — 29
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
EABIREIL L 163 3,342 — 3,179 328 1,536 — 1,208
Total




5.4 fh I X

5. Financial account

AFATAE L2 eh EIBRI IR B G
Balance of Payments Statistics, 1st Half of 2025 C.Y.(Preliminary)

(BEAT - fiE 1)
(100 million yen)
e Al ESS
H H Assets Liabilities Net
Item AFITAE L AT AFATAE L AT AFATAE L AT
2025 C.Y.Isthalf 2024 C.Y.2nd half | 2025 C.Y.Isthalf 2024 C.Y.2nd half | 2025 C.Y.1sthalf 2024 C.Y.2nd half
[ < 160,836 165,643 33,540 17,981 127,297 147,662
Direct investment
[/ E W < SN 94,355 80,041 13,237 9,900 81,117 70,140
Equity other than reinvestment of earnings
@ o FoRE 70,820 70,820 9,640 9,640 61,180 61,180
Reinvestment of earnings
A fE g AR — 4,338 14,782 10,662 — 1,560 — 15,000 16,342
Debt instruments
TR S < 107,275 3,963 161,423  — 138,885 — 54,148 142,848
Portfolio investment
MR- a7 7o Ny 14,255 — 22,165 21,976 — 40,211 — 17,721 18,046
Equity and investment fund shares
B 22,150 — 32,755 21,649 — 44,914 502 12,159
Equity securities other than
investment fund shares
Ei'd - e s — 7,896 10,590 327 4,703 — 8,223 5,887
Investment fund shares or unit
% % 93,020 26,128 139,447 — 98,674 — 46,427 124,802
Debt securities
R 72,127 28,959 138,283 36,914 — 66,156 — 7,955
Long-term
F 1 20,893 — 2,831 1,164] — 135,588 19,730 132,757
Short-term
& ik UR 2 PE — 594,192 — 655,364| — 607,465 — 665,620 13,273 10,256
Financial derivatives
(other than reserves)
o fih & H 16,687 — 27,802 — 21,583 100,712 38,270  — 128,514
Other investment
IS 21,248 16,5627 1,006 60 20,242 16,467
Other equity
[EI BB B 3,043 2,656 — — 3,043 2,656
Subscriptions to international
organizations
B & — 27,104 — 16,495| — 138,358 158,025 111,255 ~ — 174,520
Currency and deposits
IEEEL LN — 76,588 78,999 11,308 26,462 — 87,897 52,537
Loans
&M 1,546 25,689 — 36,993 6,700 38,538 18,989
Long-term
BRI A S E ( —23,157) ( 16,730 ( — 1,962) ( 718)] ( — 21,195 ( 16,018)
oot g oo,
except central bank
JSA — 78,134 53,310 48,301 19,762| — 126,435 33,548
Short-term
BRI A S E ( —98,200) ( 66,010)| ( 54,033) ( — 152,397)| ( — 152,234)] ( 218,406)
oot g oo,
except central bank
BURIS | - RER SR (R4 ( 26,661) ( —22,151) ( — 13,121)] ( 186,983)| ( 39,782) ( — 209,134)
Funds supplied in reverse
transactions
PRI 44 Y 4 8,434 — 7,043 64 — 147 8,370 — 6,896
Insurance and pension reserves
H 55 - Al 2,083 6,108 — 2,254 3,686 4,337 2,421
Trade credit and advances
kM 5,890 515 2 0 5,888 515
Long-term
oW — 3,807 5,593 — 2,255 3,686 — 1,551 1,906
Short-term
ZOMBEFE/Z DAL 88,614/ — 105,899 106,651 — 87,374 — 18,037 — 18,525
Other accounts receivable
Ipayable
5315 4% (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 % i 22,511 — 19,786 — — 22,511 — 19,786
Reserve assets
IS — — = = = =
Monetary gold
5315 4% (SDR) 929 1,337 — — 929 1,337
Special drawing rights
IMFYH—7 Ry var 1,435 — 464 — — 1,435 — 464
Reserve position in the IMF
Ot A7 U 20,147 — 20,660 — — 20,147 — 20,660
Other reserve assets
4 @ I 32 — 286,882] — 533,347 — 434,085] — 685,812 147,203 152,465

Total




AT B [E BRI SR G )
Balance of Payments Statistics, 1st Half of 2025 C.Y.(Preliminary)

6. %% H U X (ZF Hi W O ¥
6. Current account (Seasonally-adjusted)

(BAHL - B, %)
(100 million yen, %)

A FNTAE 23 LB
TH H Item
2025 C.Y.1st half 2024 C.Y.2nd half
B —e RN K — 27,953 — 19,823 Goods & services
CRIRTEALL) ( 41.0) ( — 54.8 )| (Changes from previous period)
H o5 N X — 16,805 —9,677| Goods
CRIRTEALL) ( 73.7) ( — 61.6 )| (Changes from previous period)
LTI 533,914 530,734|  Exports
CRIRTEALL) ( 0.6) ( 2.4 )| (Changes from previous period)
oA 550,719 540,410|  Imports
CRIRTEALL) ( 1.9) ( — 0.6 )| (Changes from previous period)
F— B XU X — 11,148 — 10,146|  Services
CRIRTEALL) ( 9.9) ( — 45.6 )| (Changes from previous period)
RTINS 209,057 199,295 Primary income
CRIRTEALL) ( 4.9) ( — 1.7 )| (Changes from previous period)
5B IRPTSI L — 28,518 — 24,900| Secondary income
CRIRTEALL) ( 14.5) ( 15.8 )| (Changes from previous period)
S A | 152,586 154,572| Current account
GRIRTEALL) ( —1.3) ( 12.5)| (Changes from previous period)

(F) EFERN R OFHTREIZOWT
L. EBIN SRR O FFig AL, KE Y A RIEX — 12— ARIMAIZL-> TV,
2. AR D ERRIN ST E2RHRAL) AR DB ITHEMRED RIEL K OFHiE 2 2 £ L,
19964FE1 H D7 — 2 bl R G %479,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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