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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange
and Foreign Trade Act.




] BRI SR DL o )

Balance of Payments (Preliminary)

ARSI E BRSO GE )

Balance of Payments Statistics, January 2026 (Preliminary)

(BT : 1211, %)
(100 million yen,%)

1H A A AIAER A
H H Item
January Previous month Previous year
Bo - —r RN — 13,157 — 2,052 — 34,328 | Goods & services
GefRi4ER A k) ( — 61.7) ( — ) ( 53.6) (Changes from previous year)
H 5 I X — 6,004 1,349 — 29,340 | Goods
GRFRT#ER A ) ( —1795) ( 149.0) ( 97.4) (Changes from previous year)
o H 90,445 99,433 75,193 | Exports
CRIAiAEIR] A L) ( 20.3) ( 4.5) ( 1.9) (Changes from previous year)
oA 96,448 98,084 104,533 Imports
GRFRT#ER A ) ( —7.7) ( 3.7) ( 17.9) (Changes from previous year)
H— b 2 K — 7,153 — 3,401 — 4,988 | Services
GeFRTER A B ( 43.4) ( — ) ( —33.4) (Changes from previous year)
B — RTINS 27,466 11,894 35,290 | Primary income
GeFRTER A B ( —92.9) ( —4.8) ( 17.7) (Changes from previous year)
B IRPTAFIN — 4,893 — 2,554 — 4,408 | Secondary income
GeFRTER A B ( 11.0) ( 5.4) ( —5.1) (Changes from previous year)
W I X 9,416 7,288 — 3,446 | Current account
GeERi4ER A ) ( — ) ( —32.0) ( — ) (Changes from previous year)
EARB S I — 110 — 141 — 218 | Capital account
ERE - ] 14,595 11,098 12,842 | Direct investment
I S < — 95,721 19,241 — 34,376 | Portfolio investment
4 Tl UR ZE 7 7,314 11,293 T,918 | otrer than reserves
T o B & 66,201 — 42,203 13,741 | Other investment
s & U i 2,545 7,930 3,214 | Reserve assets
4 Bl X — 5,065 7,360 3,339 | Financial account
R = T — 14,371 212 7,003 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.



(f15%1 / Appendix table 1)

AFISEELA i EBRIN SR G )
Balance of Payments Statistics, January 2026 (Preliminary)

1. — B 2 X
1. Services
(HAZ : (1)
(100 million yen)
1H IR
H H January Previous year
Item ZH L IS = He BEN I SZ I
Credit Debit Net balance Credit Debit Net balance
i PES 4,316 5,219 — 903 3,951 4,718 — 767
Transport
(S e 3,067 3,938 — 870 2,774 3,671 — 897
Sea transport
ik & 1 8 — 6 1 7 -5
Passenger
5 W 2,822 3,431 — 609 2,523 3,235 — 712
Freight
it 22 W ok 1,227 1,257 — 29 1,161 1,029 132
Aiir transport
ik & 615 840 — 225 632 659 — 27
Passenger
5 W 372 266 106 327 258 69
Freight
ik 17 8,195 2,293 5,901 8,099 1,512 6,586
Travel
DM —E R 16,622 28,773  — 12,151 16,359 27,166  — 10,807
Other services
EFEMITY—E R 134 618 — 484 186 563 — 378
Manufacturing services on physical inputs
owned by others
MEFFERLY —E X 430 1,362 — 933 238 1,115 — 877
Maintenance and repair services n.i.e.
e 4 800 345 455 1,037 685 351
Construction
PRI - —ER 247 3,151 — 2,904 242 2,928 — 2,685
Insurance and pension services
&Rt —e X 1,960 1,158 801 1,901 1,270 631
Financial services
GHTFA FUF P M S fe FE R 4,419 3,075 1,345 4,710 3,640 1,070
Charges for the use of intellectual property
n.Le.
WE -2 e — S Y —E R 1,881 4,067 — 2,186 1,738 4,097 — 2,359
Telecommunications, computer, and
information services
FOMEZ—E A 6,072 14,495 — 8,423 5,603 12,236 — 6,633
Other business services
B - Sl - B Y — R 228 206 21 271 246 25
Personal, cultural, and recreational
services
INH Y — B RS 451 295 155 434 385 49
Government goods and services n.i.e.
P — v RN K 29,132 36,285 — 7,153 28,408 33,397 — 4,988

Total
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2. Primary income

AFNSAELA H [E BRI LGE )

Balance of Payments Statistics, January 2026 (Preliminary)

(AT - (&)

(100 million yen)

1A HiT4ER A
H H January Previous year
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
J& N 2 50 78 — 27 39 49 - 10
Compensation of employees
# O I A 44,124 16,615 27,509 50,757 15,434 35,323
Investment income
[CREER S - R 16,347 2,731 13,616 23,428 2,594 20,834
Direct investment
B 24 &x- Bl 53 35 32 IX 4% (5075 (1,019 (406D (  11,972) ( 887) (11,085
Dividends and withdrawals from income of
quasi-corporations
S R (10919 ( 1462) (9452 ( 10914) (  1462) (  9,452)
Reinvested earnings
Fl 1 BT A5 4 ( 359) ( 255) ( 104)| ( 542) ( 246) ( 297)
Interest
FiE F B I 4% 20,050 6,260 13,790 19,252 4,697 14,555
Portfolio investment
Bl 4 & ( 5504) ( 246) ( 5258)| ( 4,678) ( 266) ( 4,412)
Investment income on equity and
investment fund shares
8 # Fl -+ (14547 (6014 (8532 (14574 (4431 (  10,143)
Interest
Z Ol B I A 7,727 7,624 103 8,077 8,143 — 66
Other investment
ZOMEE— KT 24 40 — 16 16 40 — 24
Other primary income
W o— & T A5 44,199 16,733 27,466 50,813 15,523 35,290
Total
3.9 = W AT A+
3. Secondary income
(HAfT « {5 F9)
(100 million yen)
1A HiT4ER A
H H January Previous year
Item = BZ7N ISR = K S
Credit Debit Net balance Credit Debit Net balance
— ik B O 18 450 — 432 5 476 — 471
General government
— fix B O B4 4,400 8,862  — 4,462 4,120 8,056  — 3,936
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y ( 688) (1,003 ( — 314 ( 653) ( 814) ( — 161
Personal transfers (Current transfers between
resident and nonresident households)
WO T A5 4,418 9,312 — 4,893 4,125 8,533 — 4,408
Total
4. BABIRFIN
4. Capital account CHUATE - f5F9)
(100 million yen)
1A HiT4ER A
H H January Previous year
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 38 116 — 78 13 201 — 187
Capital transfers
— ik B — 102 — 102 — 111 — 111
General government
— fix B O ML 38 14 24 13 89 — 176
Financial corporations, nonfinancial
corporations, households, and NPISHs
A IR A PE I PE D AT ALy 31 62 — 32 2 33 — 31
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
EABIREIL S 68 178 — 110 16 234 — 218
Total
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AFISAELA th EIBRIL SR B Gl )
Balance of Payments Statistics, January 2026 (Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESS
H H Assets Liabilities Net
Item 1A At H 1A At H 1A At H
January Previous month January Previous month January Previous month
[ < 18,363 40,623 3,767 29,525 14,595 11,098
Direct investment
X' R 9,329 26,500 4,728 — 1,700 4,601 28,200
Equity other than reinvestment of earnings
@ o FoRE 10,914 10,914 1,462 1,462 9,452 9,452
Reinvestment of earnings
ERERURCIEN — 1,880 3,209 — 2,422 29,763 542 — 26,553
Debt instruments
TR S < 13,808 1,303 109,529 — 17,938 — 95,721 19,241
Portfolio investment
MR- &7 7o Ny 8,066 1,449 28,473 — 3,637 — 20,407 5,086
Equity and investment fund shares
B 4,896 — 2,658 31,781 — 6,449 — 26,885 3,791
Equity securities other than
investment fund shares
a7 7 R F sy 3,170 4,107 — 3,308 2,812 6,478 1,295
Investment fund shares or unit
% % 5,742 — 146 81,056 — 14,301 — 75,314 14,155
Debt securities
R 4,886 — 2,734 52,924 4,442 — 48,037 — 7,176
Long-term
O 855 2,588 28,132 — 18,742 — 27,277 21,331
Short-term
& il UR 22 PE — 92,030 — 145,604 — 99,344  — 156,897 7,314 11,293
Financial derivatives
(other than reserves)
o fih & H 102,357 16,047 36,155 58,250 66,201 — 42,203
Other investment
IS 3,186 42,328 396 215 2,789 42,113
Other equity
[EI BB B 1,384 663 — — 1,384 663
Subscriptions to international
organizations
B & — 896 — 10,302 — 54,565 51,313 53,669 — 61,615
Currency and deposits
LN — 32,048 80,082 — 22,529 59,676 — 9,519 20,406
Loans
FE 3,977 — 6,981 — 13,586 15,613 17,563 — 22,595
Long-term
TR A IE 1,482) ( — 5,473) 277) ( 2,918) 1,204) ( — 8,390)
oot g oo,
except central bank
JS A — 36,025 87,063 — 8,943 44,062 — 27,082 43,001
Short-term
BRI A S E — 54,377 ( 72,760) 24,737)) ( 45,097) —79,114), ( 27,663)
vt g corpatiors,
except central bank
BURIGS |« GESR IR 42 19,259), ( 17,996) — 17,091 ( — 17,202) 36,350) ( 35,198)
Funds supplied in reverse
transactions
PRI - 474 Y 4 — 2,587 — 1,508 — 201 -1 — 2,386 — 1,507
Insurance and pension reserves
H 55 - mith — 609 991 — 355 — 853 — 254 1,844
Trade credit and advances
kM 18 104 93 93 ) 11
Long-term
JS — 627 887 — 448 — 946 — 179 1,833
Short-term
ZOMYIIE,/ Z Ol 135,311 — 95,545 113,408 — 52,100 21,902 — 43,445
Other accounts receivable
Ipayable
R | HiAE (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 O i 2,545 7,930 — — 2,545 7,930
Reserve assets
(T - - = - - —
Monetary gold
FeRIl5 | HiAE (SDR) 61 — 246 — — 61 — 246
Special drawing rights
IMFYH—7 Ry var — — 10 — — — — 10
Reserve position in the IMF
Ot AT U 2,485 8,187 — — 2,485 8,187
Other reserve assets
4 I 32 45,043 — 79,701 50,107 — 87,061 — 5,065 7,360
Total
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Balance of Payments Statistics, January 2026 (Preliminary)

6.% H W X (F # #H & &)
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

1A HiTH
TH H ltemn
January Previous month
B —e RN K 4,137 — 3,960| Goods & services
GeERTA EB) ( — ) ( — )| (Changes from previous month)
H o5 N X 7,276 562| Goods
CeEiA ) ( 1,193.6) ( — 87.5)| (Changes from previous month)
o 101,320 93,321|  Exports
CeFRTA k) ( 8.6) ( — 1.6)| (Changes from previous month)
i A 94,044 92,758|  Imports
CeFRTA k) ( 1.4) ( 2.7)| (Changes from previous month)
F— B RN X — 3,138 — 4,522|  Services
CeFRTA k) ( — 30.6) ( 59.9 )| (Changes from previous month)
BRI S 32,047 35,012| Primary income
CeFRTA k) ( — 8.5) ( 6.6 )| (Changes from previous month)
5 RTINS — 4,734 — 4,081| Secondary income
CREiA ) ( 16.0) ( 29.8 )| (Changes from previous month)
TR I X 31,450 26,971| Current account
CeFRTA k) ( 16.6) ( — 14.0)| (Changes from previous month)

(F) EFERN S OFHTREIZOWT
L EBIN SRR O FFg IR IE L, KE Y R RIEX—12— ARIMAIZL-> TV,
2. AR D ERRIN ST E2RHRAL) AR DB ITHEMRED RIEL K OFHiiEE 2 2 £ L,
19964FE1 H D7 — 2 bl R G %479,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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WAT HE XA & PE A E E S
External Assets and Liabilities of Banks,etc.

SFISFELH K SRITEXMNEE AR S
External Assets and Liabilities of Banks,etc.

(HEAL : BH)
(100 million yen)

H H LAR KEATH HE R
ltem End of January Changes from previous month
CANN ~ R < 2,226,820 — 86,681
Denominated in foreign currency
B K ] Long-term 1,797,864 — 29,717
4 H Short-term 428,956 — 56,964
P2 IS R < 396,111 — 5,921
Denominated in Yen
B K ] Long-term 221,643 1,823
4 H Short-term 174,468 — 7,744
g At 2,622,931 — 92,602
Assets Total
(A) F K ] Long-term 2,019,507 — 27,894
4 H Short-term 603,424 — 64,708
P0G < 871,166 8,931
Denominated in foreign currency
B K ] Long-term 81,403 — 14
4 H Short-term 789,763 8,944
P2 IS R < 703,131 — 6,568
Denominated in Yen
B K ] Long-term 24,377 — 458
4 H Short-term 678,754 — 6,110
B & at 1,574,297 2,363
Liabilities Total
(B) F K ] Long-term 105,780 — 472
4 H Short-term 1,468,517 2,834
P0G < 1,355,654 — 95,612
Denominated in foreign currency
F K ] Long-term 1,716,461 — 29,704
4 H Short-term — 360,807 — 65,908
P2 IS R < — 307,020 647
Denominated in Yen
B K ] Long-term 197,266 2,281
4 H Short-term — 504,286 — 1,634
il & PE at 1,048,634 — 94,965
Net Assets Total
(A-B) B K ] Long-term 1,913,727 — 27,423
4 H Short-term — 865,093 — 67,542

(£ EFROFHET. AR BBROBG I SOMAE BT 2E S E 145K OFE235OBEIC L SSNE ABREEIC
BT 2524 BT T GHESRITIE A IE2 & de, )OIt tHAZ - TE E AR S £ Ioisish iz
FHEEEHLIZLOTHD,

(12) THIRTA SERUAMO(—)i%, TERE | - TEE ) H B TIXE 2R, THUEEE |6 B Cidg ERBEE ORI HLL
RGBS O IME TR,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by

banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.
Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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