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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange

and Foreign Trade Act.
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Balance of Payments Statistics, November 2025 (Preliminary)

] BRI SR DL o )

Balance of Payments (Preliminary)

(BT : 1211, %)
(100 million yen,%)

11H A A AR [A H
H H Item
November Previous month Previous year
B5—r ALK 5,812 — 1,963 3,868 | Goods & services
GeERi4ER A ) ( 50.3) ( — 18.0) ( — ) (Changes from previous year)
B 5 I X 6,253 983 1,191 | Goods
CetAiT4E R H k) ( 425.1) ( — ) ( — ) (Changes from previous year)
G 93,908 96,570 89,319 Exports
Cet AR A k) ( 5.1) ( 2.8) ( 2.9) (Changes from previous year)
G A 87,655 95,586 88,128 Imports
GRFRT#ER A ) ( —0.5) ( 0.1) ( —5.8) (Changes from previous year)
H— b 2 K — 441 — 2,946 2,677 | Services
IR A 1) ( — ) ( 240.1) ( — ) (Changes from previous year)
BRI L 33,809 34,646 33,745 | Primary income
GeFRTER A B ( 0.2) ( 8.6) ( 9.2) (Changes from previous year)
B IRPTAFIN — 2,880 — 4,348 — 4,224 | Secondary income
GeFRTER A B ( —31.8) ( —12.5) ( 46.9) (Changes from previous year)
R I X 36,741 28,335 33,389 | Current account
GREBITAERT A ) ( 10.0) ( 15.5) ( 58.2) (Changes from previous year)
EARB S I — 272 — 167 — 146 | Capital account
ERE - ] 22,305 43,633 22,892 | Direct investment
1 <& — 4,434 — 160,915 — 14,819 | Portfolio investment
G R 2T 11,016 9,013 9,632 | (guer nan sy
T o B & 5,447 113,011 — 1,124 | Other investment
s B 6,808 3,696 7,061 | Reserve assets
4 Bl X 41,173 8,469 23,641 | Financial account
R T 4,703 — 19,699 — 9,602 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.
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ARTELLA o ERUNSORBLCER)
Balance of Payments Statistics, November 2025 (Preliminary)

1. — B 2 X
1. Services
(HAZ : (1)
(100 million yen)
111 RN
H H November Previous year
Item ZH L IS = He X I ST,
Credit Debit Net balance Credit Debit Net balance
L % 4,004 4,519 — 515 4,117 4,786 — 670
Transport
(S e 2,785 3,398 — 612 2,880 3,695 — 814
Sea transport
ik & 1 8 -7 1 5 — 4
Passenger
5 W 2,553 2,985 — 433 2,642 3,247 — 605
Freight
it 22 W ok 1,206 1,073 133 1,159 1,049 110
Aiir transport
ik & 554 571 — 17 482 628 — 146
Passenger
5 W 416 339 77 460 318 142
Freight
ik 17 7,373 2,849 4,524 7,468 1,889 5,580
Travel
O —e 20,938 25,388 — 4,450 21,142 23,374 — 2,232
Other services
EHEM LY —E R 183 717 — 534 179 467 — 288
Manufacturing services on physical inputs
owned by others
MEFFERLY —E X 160 1,447 — 1,287 242 1,053 — 811
Maintenance and repair services n.i.e.
e 4 1,239 444 795 726 789 — 63
Construction
R - —ER 274 3,098 — 2,824 278 2,980 — 2,703
Insurance and pension services
SR —E 2 1,576 1,078 498 1,629 1,173 456
Financial services
RN o PEAE S5 TR 9,958 4,110 5,848 9,486 3,426 6,060
Charges for the use of intellectual property
n.Le.
WE -2 e — S Y —E R 1,854 4,491 — 2,638 1,279 4,119 — 2,840
Telecommunications, computer, and
information services
ZOMER T —E A 5,072 9,514 — 4,441 6,633 8,958 — 2,325
Other business services
B - Sl - B Y — R 222 268 — 45 272 243 29
Personal, cultural, and recreational
services
INH Y — B RS 400 221 178 418 166 252
Government goods and services n.i.e.
P — v RN K 32,315 32,756 — 441 32,726 30,049 2,677

Total




2.% — w15
2. Primary income

AFNTAELLA H [EBRICORBLGEH)

Balance of Payments Statistics, November 2025 (Preliminary)

(AT - (&)

(100 million yen)

114 HiT4ER A
H H November Previous year
Item = BZN ISR = 3 ISR
Credit Debit Net balance Credit Debit Net balance
JE N # 22 64 — 43 27 59 — 33
Compensation of employees
# o I A 51,932 18,057 33,875 52,185 18,395 33,790
Investment income
1B B N4 19,683 3,010 16,674 20,910 3,249 17,661
Direct investment
B 24 &x- Bl 53 35 32 X 4% (8430 (1,352 (7,078 (9606 ( 160D ( 8000
Dividends and withdrawals from income of
quasi-corporations
S R (10919 ( 1462) (9452 ( 10914) (  1462) (  9,452)
Reinvested earnings
Fl 1 BT A5 4 ( 339) ( 196) ( 143)| ( 390) ( 180) ( 209)
Interest
FiE F B I 4% 25,631 9,722 15,910 24,435 8,740 15,695
Portfolio investment
Bl 4 & (5735 ( 8170) ( —2435)| (6491 (  7,374) (  — 883)
Investment income on equity and
investment fund shares
8 # Fl -+ (19,89 (  1,551) ( 18,344)| ( 17,943) (  1,366) (  16,578)
Interest
Z Ol B I A 6,617 5,326 1,292 6,841 6,407 434
Other investment
ZOMEE— KT 23 46 —23 13 26 — 13
Other primary income
W o— & T A5 51,977 18,168 33,809 52,225 18,480 33,745
Total
3.9 = W AT A+
3. Secondary income
(HAfT « {5 F9)
(100 million yen)
114 HiT4ER A
H H November Previous year
Item = BZN ISR = 3 ISR
Credit Debit Net balance Credit Debit Net balance
— ik B O 775 944 — 169 649 990 — 341
General government
— fix B O B4 5,700 8,412 — 2,711 3,976 7,859  — 3,883
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y ( 461) ( 811 ( —350) ( 462): ( 901 ( — 439)
Personal transfers (Current transfers between
resident and nonresident households)
®H OO oA & 6,475 9,356 — 2,880 4,625 8,850 — 4,224
Total
4. BABEEI L
4. Capital account CHUATE - f5F9)
(100 million yen)
114 HiT4ER A
H H November Previous year
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 22 153 — 131 88 173 — 85
Capital transfers
— ik B 4 102 — 98 39 162 — 122
General government
— fix B O L4 18 51 — 33 49 12 37
Financial corporations, nonfinancial
corporations, households, and NPISHs
A IR A PE I PE D AT ALy 10 151 — 141 6 67 — 61
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
EABIREIL S 33 304 — 272 94 240 — 146
Total
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AFITAELLA h EBRIL SR Ga)
Balance of Payments Statistics, November 2025 (Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESAN
H H Assets Liabilities Net
Item 11A Al A 114 Al A 114 Al A
November Previous month November Previous month November Previous month
[ < 30,659 38,356 8,354 — 5,277 22,305 43,633
Direct investment
X' R 16,424 31,480 — 2,607 — 244 19,031 31,724
Equity other than reinvestment of earnings
@ o FoRE 10,914 10,914 1,462 1,462 9,452 9,452
Reinvestment of earnings
A E A 3,321 — 4,037 9,500 — 6,495 — 6,178 2,458
Debt instruments
TR S < 15,718 — 34,771 20,152 126,143 — 4,434 — 160,915
Portfolio investment
MR- &7 7o Ny 5,030 — 20,856 10,045 62,382 — 5,015 — 83,238
Equity and investment fund shares
B — 2,790 — 16,501 9,594 65,733 — 12,385 — 82,234
Equity securities other than
investment fund shares
a7 7 R F sy 7,820 — 4,355 450 — 3,351 7,370 — 1,004
Investment fund shares or unit
1 i 10,688 — 13,915 10,107 63,762 581 — 77,676
Debt securities
R 10,643 — 9,373 18,554 9,453 — 7,911 — 18,826
Long-term
O 45 — 4,541 — 8,447 54,309 8,492 — 58,850
Short-term
& il UR RS — 78,150 —103,213|  — 89,196 — 112,256 11,046 9,043
Financial derivatives
(other than reserves)
o fih & — 34,785 122,952 — 40,233 9,941 5,447 113,011
Other investment
IS 1,987 3,463 320 304 1,667 3,159
Other equity
[EI R 164 208 — — 164 208
Subscriptions to international
organizations
B & 10,616 18,973 47,663 — 12,334 — 37,048 31,307
Currency and deposits
LN 52,128 — 4,363 4,754 — 71,203 47,373 66,840
Loans
FE 9,803 — 6,447 3,749 — 48,326 6,054 41,879
Long-term
LTI A E ( 8,478)| ( —4)| ( 2,467) ( 1,649)| ( 6,012) ( — 1,653
deosit kg corpotaions,
except central bank
JS A 42,325 2,084 1,006 — 22,877 41,320 24,961
Short-term
TR A I ( 33,382) ( 43,853)| ( — 1,728) ( 9,601 ( 35,110) ( 34,252)
st kg corpotaions,
except central bank
HUEH | - G B AR 4 ( 3,764) ( — 41,382)| ( —3,896) ( — 15,718)| ( 7,660) (  — 25,663)
Funds supplied in reverse
transactions
PRI - 474 Y 4 — 1,282 — 339 — 141 137 — 1,141 — 475
Insurance and pension reserves
H 55 - mith 881 — 78 — 851 — 851 1,732 774
Trade credit and advances
EE -1 — 966 95 95 — 102 — 1,060
Long-term
JS 888 888 — 946 — 946 1,834 1,834
Short-term
ZOMYIIE,/ Z Ol — 99,115 105,295 — 91,978 93,889 — 7,137 11,407
Other accounts receivable
Ipayable
FeR5 | HiHE (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 i 6,808 3,696 — — 6,808 3,696
Reserve assets
&N & - = - - — —
Monetary gold
kA5 HHE (SDR) 231 22 — — 231 22
Special drawing rights
IMFYH—7 Ry var — 21 42 — — — 21 42
Reserve position in the IMF
Ot AT U 6,598 3,632 — — 6,598 3,632
Other reserve assets
4 I 32 — 59,750 27,021 — 100,922 18,551 41,173 8,469
Total




ARITHELLA B [E BRI SOR GG )
Balance of Payments Statistics, November 2025 (Preliminary)

6.% H W X (F # #H & &)
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

11H AT H
TH H Item
November Previous month
H 5 —e RN K 1,678 — 1,571| Goods & services
CeFRITA BR) ( — ) ( 430.4 )| (Changes from previous month)
H o5 N X 4,507 856/ Goods
CeEiA ) ( 426.4) ( — 72.2)| (Changes from previous month)
i HY 94,792 90,005|  Exports
CeFRTA k) ( 5.3) ( — 3.0)| (Changes from previous month)
i A 90,285 89,148|  Imports
CeFRTA k) ( 1.3) ( — 0.7)| (Changes from previous month)
B — B RV K — 2,829 — 2,427|  Services
CeFRTA k) ( 16.6) ( — 28.0)| (Changes from previous month)
BRI S 32,844 30,130| Primary income
CREi A R) ( 9.0) ( — 36.4)| (Changes from previous month)
5 RTINS — 3,144 — 3,796| Secondary income
CREiA ) ( —17.2) ( — 9.9)| (Changes from previous month)
# WO X 31,378 24,764| Current account
CeFRTA k) ( 26.7) ( — 42.2)| (Changes from previous month)

(F) EFERN S OFHTREIZOWT
L EBRIN SRR O FFF IR IA L, KE Y A RIEX— 12— ARIMAIZL-> TV,
2. AR D ERRIN ST (2R HRAE) AR DB ITHEMRED RIEL K O FHiiEE 2 2 £ L,
19964FE1 H D7 — 2 bl R e GT %479,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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WAT HE XA & PE A E E S
External Assets and Liabilities of Banks,etc.

SRITELILA R STV EEAERS
External Assets and Liabilities of Banks,etc.

(HEAL : BH)
(100 million yen)

H H AR KF I HET
ltem End of November Changes from previous month
CAN ~ R < 2,236,638 35,803
Denominated in foreign currency
B K ] Long-term 1,821,592 19,661
4 H Short-term 415,047 16,142
P2 I R < 407,314 41,353
Denominated in Yen
B K ] Long-term 226,315 14,155
4 H Short-term 180,999 27,198
g At 2,643,952 77,156
Assets Total
(A) F K ] Long-term 2,047,907 33,816
4 H Short-term 596,046 43,340
P0G < 857,446 18,253
Denominated in foreign currency
B K ] Long-term 77,543 2,738
4 H Short-term 779,904 15,515
P2 IS R < 675,778 17,179
Denominated in Yen
B K ] Long-term 24,909 1,022
4 H Short-term 650,869 16,157
B & at 1,533,224 35,432
Liabilities Total
(B) F K ] Long-term 102,452 3,760
4 H Short-term 1,430,773 31,672
CANN ~ R < 1,379,192 17,550
Denominated in foreign currency
F K ] Long-term 1,744,049 16,924
4 H Short-term — 364,857 626
P2 IS R < — 268,464 24,174
Denominated in Yen
B K ] Long-term 201,406 13,133
4 H Short-term — 469,870 11,041
il & PE at 1,110,728 41,724
Net Assets Total
(A-B) B K ] Long-term 1,945,455 30,057
4 H Short-term — 834,727 11,667

(ED  EREOFEIL, AAERBOERS | FEOHEITH T 28 5 #1425 L OHE23 5RO BUEIT L SSME BRI
B 28 E 2T 5 HUTHE  GMESITIE B IE 2 & T, DIt a2 0 7= NG E AR IURE & ISReds e
AL LIZL O THD,

(7E2) TRIATA RO MO(—)Z, TEE ] - TR E A TRzl Tl E | HE TS ERBHEOBAHLL
IFAREIREOEME TR T,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by
banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.

Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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