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External Debt (End of September, 2025 (Preliminary Estimate))
External Debt (End of June, 2025 (Revised Estimate))
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International Investment Position (End of September, 2025 (Preliminary Estimate))
International Investment Position (End of June, 2025 (Revised Estimate))

HAE WAt For further information, contact:
MEAE EB R &SR Foreign Exchange Markets Division
International Bureau, Ministry of Finance
Tel 03-3581-4111 PN#R#2860, 2888 Tel 03-3581-4111 Ext.2860, 2888
MBEAR— L= Homepage address
https://www.mof.go.jp https://www.mof.go.jp
EYele or
H AR T E B R [ BRI SRR Balance of Payments Division,
International Department, Bank of Japan
Tel 03-3279-1111 PNHR3710 Tel 03-3279-1111 Ext.3710
H ARSI TAHR—LR— Homepage address
https://www.boj.or.jp https://www.boj.or.jp
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(Note) Balance of Payments statistics are aggregated and estimated by the Bank of Japan, which is entrusted by the Minister of Finance under the Foreign Exchange
and Foreign Trade Act.
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Balance of Payments (Preliminary)

ARTEELOH o EFRIL SR PLGE )
Balance of Payments Statistics, October 2025 (Preliminary)

(BT : 1211, %)
(100 million yen,%)

104 A A AAER A
H H Item
October Previous month Previous year
BG Y —r RN — 1,963 214 — 2,393 | Goods & services
GefRi4ER A k) ( —18.0) ( — ) ( 107.1) (Changes from previous year)
H 5 I X 983 2,360 — 1,527 | Goods
GRFRT#EIR A ) ( _ ) ( — ) ( —69.2) (Changes from previous year)
i H 96,570 94,497 93,950 Exports
CetRiT4EIR A k) ( 2.8) ( 8.6) ( 3.1) (Changes from previous year)
m A 95,586 92,137 95,477 |  Imports
CetRiT4EIR A k) ( 0.1) ( L.7)  ( —0.6) (Changes from previous year)
H— b 2 K — 2,946 — 2,146 — 866 | Services
GeFRTER A ) ( 240.1) ( —31.6) ( — ) (Changes from previous year)
B — RTINS 34,646 49,497 31,900 | Primary income
GeFRTER A B ( 8.6) ( 82.3) ( —1.1) (Changes from previous year)
B IRPTAFIN — 4,348 — 4,878 — 4,968 | Secondary income
GeFRTER A B ( —12.5) ( —29) ( 47.1) (Changes from previous year)
®owm I X 28,335 44,833 24,538 | Current account
GREBITAERT A ) ( 15.5) ( 191.6) ( —11.4) (Changes from previous year)
EARB S I — 167 — 209 36 | Capital account
ERE - ] 43,633 20,363 18,405 | Direct investment
ik KA — 160,915 91,048 — 124,256 | Portfolio investment
o B UR 2 T g 9,013 2,356 3,058 | ol date
T o B & 113,011 — 52,050 118,631 [ Other investment
s & U i 3,696 6,034 2,072 | Reserve assets
4 Bl X 8,469 67,782 17,909 | Financial account
R = T — 19,699 23,158 — 6,665 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.
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ARTELOA o EFUN SR BLCER)
Balance of Payments Statistics, October 2025 (Preliminary)

1. — B 2 X
1. Services
(HAZ : (1)
(100 million yen)
101 GUEESEDE
H H October Previous year
Item ZH L IS = He X I ST
Credit Debit Net balance Credit Debit Net balance
i % 4,156 4,780 — 624 4,099 4,767 — 668
Transport
(S e 2,890 3,592 — 702 2,970 3,719 — 749
Sea transport
ik & 2 15 — 13 1 8 -7
Passenger
5 W 2,660 3,098 — 437 2,733 3,271 — 538
Freight
it 22 W ok 1,256 1,143 113 1,116 1,026 91
Aiir transport
ik & 614 715 — 101 517 640 — 123
Passenger
5 W 397 295 102 381 290 91
Freight
ik 17 7,984 2,681 5,303 7,857 1,862 5,994
Travel
DM —E R 18,281 25,906 — 7,625 18,389 24,581 — 6,192
Other services
EFEMITY—E R 156 602 — 446 169 542 — 373
Manufacturing services on physical inputs
owned by others
MEFFERLY —E X 288 1,313 — 1,025 351 1,340 — 990
Maintenance and repair services n.i.e.
e 4 664 549 115 1,002 653 348
Construction
PRI - —ER 243 3,126 — 2,883 256 3,143 — 2,887
Insurance and pension services
SR —E 2 1,974 1,164 810 2,028 1,131 897
Financial services
GHTFA FUF P M S fe FE R 7,045 3,328 3,717 6,921 2,891 4,030
Charges for the use of intellectual property
n.Le.
WE -2 e — S Y —E R 1,790 3,933 — 2,142 1,879 3,628 — 1,750
Telecommunications, computer, and
information services
ZOMER T —E A 5,487 11,222 — 5,736 5,105 10,685 — 5,580
Other business services
B - Sl - B Y — R 187 265 — 78 259 249 10
Personal, cultural, and recreational
services
INHIY—E R 448 405 42 420 318 102
Government goods and services n.i.e.
P — v RN K 30,421 33,368 — 2,946 30,345 31,211 — 866

Total




ARNTHELOA Hr EBRIER PG )
Balance of Payments Statistics, October 2025 (Preliminary)

2.% — w15
2. Primary income
AL - fi5F)

(100 million yen)

104 HiT4ER A
H H October Previous year
Item = BZN ISR = 3 ISR
Credit Debit Net balance Credit Debit Net balance
JE N # 19 65 — 46 19 51 — 33
Compensation of employees
# o I A 48,355 13,626 34,729 43,878 11,938 31,940
Investment income
1B B N4 21,898 3,426 18,472 18,020 2,945 15,076
Direct investment
Bl 2 &l 4 W 30 I A (10553 (1,684 (8869 (6467 (  1,148) (  5319)
Dividends and withdrawals from income of
quasi-corporations
i E I (10914 ( 1,462) ( 9452) (10914 (  1,462) ( 9,452
Reinvested earnings
] F BT 15 4% ( 431)) ( 280) ( 151)] ( 640) ( 335) ( 305)
Interest
FiE F B I 4% 19,243 3,174 16,069 18,014 2,292 15,722
Portfolio investment
Bl 4 & ( 4514) ( 365 (4,149 (4,779 ( 302) (4,471
Investment income on equity and
investment fund shares
f& % FI] (14729 (2809 (11,920 (13235 ( 1,989 (  11,245)
Interest
Z Ol B I A 7,214 7,026 188 7,844 6,702 1,143
Other investment
ZOMEE— KT 20 57 — 37 22 30 -8
Other primary income
B — koAt B 48,394 13,748 34,646 43,919 12,019 31,900
Total
3.9 = W AT A+
3. Secondary income
(HAL : fiEF)
(100 million yen)
104 HiT4ER A
H H October Previous year
Item = BZN ISR = 3 ISR
Credit Debit Net balance Credit Debit Net balance
— ik B O 44 323 — 279 — 34 313 — 347
General government
— fix B O B4 4,432 8,501 — 4,069 3,604 8,225  — 4,621

Financial corporations, nonfinancial
corporations, households, and NPISHs

[EPNIGRA S ( 552) ( 850) ( —297)| ( 506) ( 714) (- — 208)

Personal transfers (Current transfers between
resident and nonresident households)

®H OO oA & 4,476 8,823 — 4,348 3,570 8,538 — 4,968
Total

4. BABEEI L
4. Capital account CHUATE - f5F9)

(100 million yen)

10H AR H
H H October Previous year
Item = 3 ISR 2 BZN ISR
Credit Debit Net balance Credit Debit Net balance

"R B & 42 121 — 80 26 128 — 103
Capital transfers

— % Bt ¥ — 101 — 101 9 115 — 106

General government

— fix B L4k 42 20 21 17 13 4
Financial corporations, nonfinancial

corporations, households, and NPISHs

I A PE E PE D UGSy 12 99 — 87 150 11 138
Gross acquisitions (DR.)/disposals (CR.) of

nonproduced nonfinancial assets
BABREN 54 220 — 167 175 139 36
Total




5.4 fh I X

5. Financial account

AFATAEL0 A EBRIL SR B At )
Balance of Payments Statistics, October 2025 (Preliminary)

(

(B - fREF)

100 million yen)

e Al ESS
H H Assets Liabilities Net
Item 104 [ip! 104 A 104 [ip!
October Previous month October Previous month October Previous month
[ < 38,356 22,454 — 5,277 2,091 43,633 20,363
Direct investment
X' R 31,480 9,572 — 244 1,624 31,724 7,948
Equity other than reinvestment of earnings
@ o FoRE 10,914 10,914 1,462 1,462 9,452 9,452
Reinvestment of earnings
A E A — 4,037 1,968 — 6,495 — 995 2,458 2,963
Debt instruments
TR S < — 34,771 28,306 126,143 — 62,742 — 160,915 91,048
Portfolio investment
MR- &7 7o Ny — 20,856 7,470 62,382 — 35,144 — 83,238 42,614
Equity and investment fund shares
B — 16,501 1,197 65,733 — 41,270 — 82,234 42,466
Equity securities other than
investment fund shares
Bl 77 RRy — 4,355 6,274 — 3,351 6,126 — 1,004 148
Investment fund shares or unit
% % — 13,915 20,836 63,762 — 27,598 — 77,676 48,435
Debt securities
R — 9,373 21,258 9,453 704 — 18,826 20,554
Long-term
O — 4,541 — 421 54,309 — 28,302 — 58,850 27,880
Short-term
& ik UR 22 PE — 103,213 — 117,122 — 112,256  — 119,508 9,043 2,386
Financial derivatives
(other than reserves)
O fih & H 122,952 — 16,552 9,941 35,498 113,011 — 52,050
Other investment
IS 3,463 2,628 304 222 3,159 2,406
Other equity
[EI PR 208 370 — — 208 370
Subscriptions to international
organizations
B & 18,973 5,490 — 12,334 26,779 31,307 — 21,289
Currency and deposits
LN — 4,363 — 11,855 — 71,203 26,452 66,840 — 38,307
Loans
FE — 6,447 — 4,678 — 48,326 50,550 41,879 — 55,229
Long-term
AR AW ( -4 ( —10,698)] ( 1,649) ( 1,083)| ( — 1,653) ( — 11,781)
deosit kg corpotaions,
except central bank
JS A 2,084 — 7,177 — 22,877 — 24,098 24,961 16,922
Short-term
FAATURABI DA e ( 43,853) ( — 47,874)| ( 9,601) ( — 48,924)| ( 34,252) ( 1,050)
st kg corpotaions,
except central bank
BURIGS |« GESR IR 42 ( —41,382) ( 40,754)| ( — 15,718) ( 13,369)| ( — 25,663) ( 27,385)
Funds supplied in reverse
transactions
PRI - 474 Y 4 — 339 — 1,324 137 — 104 — 475 — 1,219
Insurance and pension reserves
H 55 - mith — 78 512 — 851 405 774 108
Trade credit and advances
EE — 966 — 155 95 95 — 1,060 — 249
Long-term
JS 888 667 — 946 310 1,834 357
Short-term
ZOMYIIE,/ Z Ol 105,295 — 12,004 93,889 — 18,256 11,407 6,252
Other accounts receivable
Ipayable
R | HiAE (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 O i 3,696 6,034 — — 3,696 6,034
Reserve assets
[CO S - = - - — —
Monetary gold
eI 5| HiME (SDR) 22 — 181 — — 22 — 181
Special drawing rights
IMFYH—7 Ry var 42 — 17 — — 42 — 17
Reserve position in the IMF
Ot AT U 3,632 6,233 — — 3,632 6,233
Other reserve assets
4 I 32 27,021 — 76,879 18,551 — 144,661 8,469 67,782
Total




ARITHEL0H F1 [E BRI SR GGl )
Balance of Payments Statistics, October 2025 (Preliminary)

6.% H W X (F # #H & &)
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

10H AT H
TH H ltemn
October Previous month
B —e RN K — 1,571 384| Goods & services
GeERTA EB) ( — ) ( — )| (Changes from previous month)
H o5 N X 856 3,255 Goods
CeFRTA k) ( — 73.7) ( 257.0 )| (Changes from previous month)
i HY 90,005 92,865|  Exports
CeFRTA k) ( —3.1) ( 4.6 )| (Changes from previous month)
o A 89,148 89,610  Imports
CeFRTA k) ( —0.5) ( 2.0)| (Changes from previous month)
B — B RV K — 2,427 — 2,871| Services
CeEiA R) ( — 15.5) ( 23.2)| (Changes from previous month)
BRI S 30,130 47,281| Primary income
CREi A R) ( — 36.3) ( 59.3 )| (Changes from previous month)
5 RTINS — 3,796 — 4,189| Secondary income
CREiA ) ( —9.4) ( — 4.2)| (Changes from previous month)
# WO X 24,764 43,476| Current account
CeFRTA k) ( — 43.0) ( 82.0)| (Changes from previous month)

(F) EFERN S OFHTREIZOWT
L EBIN SRR O FFg IR IE L, KE Y R RIEX—12— ARIMAIZL-> TV,
2. AR D ERRIN ST E2RHRAL) AR DB ITHEMRED RIEL K OFHiiEE 2 2 £ L,
19964FE1 H D7 — 2 bl R G %479,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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WAT HE XA & PE A E E S
External Assets and Liabilities of Banks,etc.

SFITHEL0H K I8NV EEAERS
External Assets and Liabilities of Banks,etc.

(HEAL : BH)
(100 million yen)

H H 10 R KF I HET
ltem End of October Changes from previous month
CAN ~ R < 2,200,836 102,069
Denominated in foreign currency
B K ] Long-term 1,801,930 59,681
4 H Short-term 398,905 42,388
P2 I R < 365,961 12,083
Denominated in Yen
B K ] Long-term 212,160 — 3,954
4 H Short-term 153,801 16,037
g At 2,566,797 114,152
Assets Total
(A) F K ] Long-term 2,014,090 55,727
4 H Short-term 552,706 58,425
P0G < 839,193 25,695
Denominated in foreign currency
B K ] Long-term 74,805 3,437
4 H Short-term 764,388 22,259
P2 IS R < 658,599 15,961
Denominated in Yen
B K ] Long-term 23,887 1,388
4 H Short-term 634,712 14,573
B & at 1,497,792 41,656
Liabilities Total
(B) F K ] Long-term 98,692 4,825
4 H Short-term 1,399,100 36,832
CANN ~ R < 1,361,642 76,374
Denominated in foreign currency
F K ] Long-term 1,727,125 56,244
4 H Short-term — 365,483 20,130
P2 IS R < — 292,638 — 3,878
Denominated in Yen
B K ] Long-term 188,273 — 5,342
4 H Short-term — 480,911 1,464
il & PE at 1,069,004 72,496
Net Assets Total
(A-B) B K ] Long-term 1,915,398 50,902
4 H Short-term — 846,394 21,594

(ED  EREOFEIL, AAERBOERS | FEOHEITH T 28 5 #1425 L OHE23 5RO BUEIT L SSME BRI
B 28 E 2T 5 HUTHE  GMESITIE B IE 2 & T, DIt a2 0 7= NG E AR IURE & ISReds e
AL LIZL O THD,

(7E2) TRIATA RO MO(—)Z, TEE ] - TR E A TRzl Tl E | HE TS ERBHEOBAHLL
IFAREIREOEME TR T,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by
banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.

Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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