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Balance of Payments (Preliminary)

AFNTES A [EERI SR PG ER)
Balance of Payments Statistics, May 2025 (Preliminary)

(BT : 1211, %)
(100 million yen,%)

54 A A AIAER A
H H Item
May Previous month Previous year
Bo - —r RN — 3,212 — 8,009 — 11,497 | Goods & services
CRIBITAERT A ) ( —72.1) ( —41.5) ( — 16.8) (Changes from previous year)
H 5 I X — 5,223 — 328 — 10,980 | Goods
GRFRT#ER A ) ( — 52.4) ( —94.8) ( —8.0) (Changes from previous year)
i H 80,344 87,691 81,491 Exports
GRFRT#ER A B ( —1.4) ( 4.0) ( 12.2) (Changes from previous year)
G A 85,568 88,019 92,472 Imports
GRFRT#ER A ) ( —75) ( —29) ( 9.3) (Changes from previous year)
H— b 2 K 2,011 — 7,681 — 516 | Services
CetRiT4EE A k) ( — ) ( 4.8) ( —72.8) (Changes from previous year)
BRI L 42,555 35,899 43,725 | Primary income
GeFRTER A B ( —92.7) ( —96) ( 13.1) (Changes from previous year)
B IRPTAFIN — 4,979 — 5,311 — 2,733 | Secondary income
GeFRTER A B ( 82.2) ( 28.3) ( —16.0) (Changes from previous year)
®owm I X 34,364 22,580 29,495 | Current account
GefRi4ER A k) ( 16.5) ( 3.2) ( 36.7) (Changes from previous year)
EARB S I — 1,020 — 250 — 117 | Capital account
ERE - ] 18,223 18,259 35,846 | Direct investment
I S < 19,293 — 109,937 4,137 | Portfolio investment
G il UR /7 A 100 — 6,835 12,156 | {oer un e
T o B & — 6,948 120,533 56,134 | Other investment
s & U i 7,874 3,100 — 89,135 | Reserve assets
4 FhoIl X 38,542 25,119 19,138 | Financial account
MmoE W W 5,199 2,790 — 10,240 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.



(f15%1 / Appendix table 1)

AFITAES A EBRIN SR G R
Balance of Payments Statistics, May 2025 (Preliminary)

1. — B 2 X
1. Services
(HAZ : (1)
(100 million yen)
5H IR
H H May Previous year
Item = BEN &I = He X I ST,
Credit Debit Net balance Credit Debit Net balance
i % 3,653 4,179 — 527 4,277 4,688 — 411
Transport
(S e 2,534 3,182 — 648 3,241 3,711 — 470
Sea transport
ik & 1 31 — 30 1 26 — 25
Passenger
5 W 2,310 2,782 — 473 2,873 3,195 — 322
Freight
it 22 W ok 1,089 973 116 1,011 941 70
Aiir transport
ik & 537 584 — 47 487 586 — 100
Passenger
5 W 342 255 88 326 255 71
Freight
ik 17 8,003 1,711 6,292 7,157 1,548 5,609
Travel
DM —E R 21,506 25,261 — 3,755 21,551 27,265 — 5,714
Other services
EMIY—E 2 159 524 — 365 148 469 — 321
Manufacturing services on physical inputs
owned by others
HEFFEEY—E R 203 1,189 — 986 208 887 — 678
Maintenance and repair services n.i.e.
e 4 776 324 452 1,295 806 489
Construction
PRI - —ER 276 3,030 — 2,754 266 3,047 — 2,782
Insurance and pension services
SRt —E 2 2,471 1,175 1,296 2,044 1,102 942
Financial services
GHTFA BV P M S fe FE R 10,081 4,074 6,008 10,409 5,199 5,210
Charges for the use of intellectual property
n.Le.
WE -2 e — S Y —E R 1,614 3,992 — 2,378 1,419 4,719 — 3,300
Telecommunications, computer, and
information services
ZOMER T —E A 5,267 10,475 — 5,208 5,106 10,539 — 5,433
Other business services
fEN - Ul s — 2 264 261 4 244 324 — 80
Personal, cultural, and recreational
services
INH Y — B RS 393 216 178 411 172 239
Government goods and services n.i.e.
P — b RN K 33,161 31,150 2,011 32,985 33,501 — 516

Total




2.% — w15
2. Primary income

AANTAES A ERRINCER PG
Balance of Payments Statistics, May 2025 (Preliminary)

(AT - (&)

(100 million yen)

5H HiT4ER A
H H May Previous year
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
J& N 2 30 70 — 40 28 52 — 24
Compensation of employees
# O I A 58,795 16,208 42,587 60,624 16,862 43,762
Investment income
[CREER S - R 25,553 3,619 21,934 24,985 3,184 21,801
Direct investment
Bl 2 e 53 ¥ 3O I A (13448 ( 1,853) ( 11,595) ( 12,850) (  1,373) (  11,476)
Dividends and withdrawals from income of
quasi-corporations
S R (11,803 (1,607 (10,197 (  11,803) ( 1,607 (  10,197)
Reinvested earnings
R 7 P15 % ( 302) ( 159) ( 143)| ( 332) ( 204) ( 128)
Interest
FiE F B I 4% 27,099 6,422 20,677 28,288 5,703 22,586
Portfolio investment
Bl 4 & ( 7428) (4698 (2,730 (764D (  4360) ( 3,287
Investment income on equity and
investment fund shares
8 # Fl -+ (0 19672) ( 1,725) (17,947 (20,64 (  1,342) (19,299
Interest
Z Ol B I A 6,143 6,167 — 24 7,350 7,975 — 625
Other investment
ZOMEE— KT 37 28 8 23 35 — 13
Other primary income
W o— & T A5 58,862 16,307 42,555 60,674 16,949 43,725
Total
3.9 = W AT A+
3. Secondary income
(HAL : fiEF)
(100 million yen)
5H HiT4ER A
HoH May Previous year
Item = BZ7N ISR = K S
Credit Debit Net balance Credit Debit Net balance
— ik B O 463 637 — 174 386 623 — 237
General government
— fix B L4 4,229 9,034, — 4,805 5,918 8,414  — 2,496
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y ( 440): ( 819) ( — 379 ( 514) ( 581 ( —67)
Personal transfers (Current transfers between
resident and nonresident households)
T/ s 4,692 9,671 — 4,979 6,304 9,037 — 2,733
Total
4. BABIRFIN
4. Capital account CHUATE - f5F9)
(100 million yen)
5H HiT4ER A
HoOH May Previous year
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 13 182 — 169 22 82 — 60
Capital transfers
— ik B O — 177 - 177 3 68 — 65
General government
— fix B O ML 13 5 8 19 13 5
Financial corporations, nonfinancial
corporations, households, and NPISHs
IR PEE PED AL 5y 14 865 — 851 20 76 — 57
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
EABIREIL S 27 1,047 — 1,020 41 158 — 117
Total




5.4 fh I X

AFATAES A o EIBRIL IR B Gl )
Balance of Payments Statistics, May 2025 (Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESAN
H H Assets Liabilities Net
Item 5H GOpE| 5H GOpE| 5H GOpE|
May Previous month May Previous month May Previous month
[ < 23,286 16,748 5,063 — 1,511 18,223 18,259
Direct investment
X' R 6,063 12,816 2,127 4,320 3,937 8,496
Equity other than reinvestment of earnings
@ o FoRE 11,803 11,803 1,607 1,607 10,197 10,197
Reinvestment of earnings
A E A 5,420 — 17,872 1,330 — 7,437 4,090 — 434
Debt instruments
TR S < 42,540 15,919 23,247 125,856 19,293 — 109,937
Portfolio investment
MR- &7 7o Ny — 2,427 25,721 25,064 37,674 — 27,491 — 11,953
Equity and investment fund shares
B — 1,107 24,641 25,350 39,835 — 26,458 — 15,194
Equity securities other than
investment fund shares
a7 7 R F sy — 1,319 1,080 — 286 — 2,161 — 1,033 3,241
Investment fund shares or unit
1 i 44,966 — 9,802 — 1,817 88,182 46,784 — 97,984
Debt securities
R 42,865 — 19,771 — 3,243 53,925 46,108 — 73,695
Long-term
O 2,101 9,968 1,425 34,257 676 — 24,289
Short-term
& il UR RS — 88,336 — 107,600 — 88,436 — 100,764 100 — 6,835
Financial derivatives
(other than reserves)
o fih & 82,789 14,216 89,737 — 106,316 — 6,948 120,533
Other investment
IS 1,101 3,559 — 88 26 1,189 3,632
Other equity
[EI BB B — 82 — — — 82
Subscriptions to international
organizations
B & 283 2,343 16,114 — 68,266 — 15,831 70,610
Currency and deposits
LN 19,360 18,911 64,600 — 62,458 — 45,240 81,368
Loans
FE 1,918 13,302 — 9,594 — 57,028 11,512 70,330
Long-term
LTI A E 1,083) ( — 509) 1,500), ( 514)| ( —417 ( —1,023)
deosit kg corpotaions,
except central bank
JS A 17,442 5,608 74,194 — 5,430 — 56,752 11,038
Short-term
LTI A E 6,275) ( 75,162) 50,625) ( 105,616)] ( — 44,350)] ( — 30,453)
st kg corpotaions,
except central bank
B - AR A 7,878) ( — 66,847) 22,598) ( —64,431)| ( —14,721) (  — 2,416)
Funds supplied in reverse
transactions
PRI - 474 Y 4 77 — 1,098 — 70 — 125 147 — 973
Insurance and pension reserves
H 55 - mith 453 515 566 566 — 113 — 51
Trade credit and advances
EE 96 157 0 0 96 157
Long-term
JS 357 358 566 566 — 209 — 208
Short-term
ZOMYIIE,/ Z Ol 61,515 — 10,013 8,616 23,941 52,899 — 33,954
Other accounts receivable
Ipayable
Rl | HiAE (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 % i 7,874 3,100 — — 7,874 3,100
Reserve assets
(CR S - = - - — —
Monetary gold
53151 4% (SDR) 319 482 — — 319 482
Special drawing rights
IMFYH—7 Ry var — 71 1,623 — — — 71 1,623
Reserve position in the IMF
Ot AT U 7,626 995 — — 7,626 995
Other reserve assets
4 I 32 68,153 — 57,616 29,611 — 82,735 38,542 25,119
Total




ARITEES H o E BRI SR G )
Balance of Payments Statistics, May 2025 (Preliminary)

6.% H W X (F # #H & &)
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

5H At A
H H Item
May Previous month
B —ERILK — 1,745 — 3,279| Goods & services
CeERiA R) — 46.8) ( — 36.8)| (Changes from previous month)
H 5 I X — 1,390 — 1,560 Goods
CeEiA ) —10.9) ( — 24.8)| (Changes from previous month)
i HY 85,932 87,889|  Exports
CeERiA R) —2.2) ( — 2.9)| (Changes from previous month)
i A 87,322 89,449|  Imports
CREiA ) —2.4) ( — 3.3)| (Changes from previous month)
Y — v 2N X — 355 — 1,719|  Services
CeEiA R) — 79.4) ( — 44.8)| (Changes from previous month)
BRI S 35,385 30,968| Primary income
CREi A R) 14.3) ( — 17.5)| (Changes from previous month)
5 RTINS — 5,459 — 4,621| Secondary income
CREiA ) 18.1) ( 3.8)| (Changes from previous month)
# WO X 28,181 23,068| Current account
CeEiA R) 22.2) ( — 17.3)| (Changes from previous month)

(1) EBN SRR OFFFHE ISV T

1. EBRICCREFF ORI, KE Y ARIEX—12— ARIMAIZE > TS,
2. AP O E BRI GE2UGHEHAK) A OB A \ZFEMERE O RLELL K O {2 & £ L
19964F1 H DT — 2l K ekET 21T,

(Notes) Seasonal Adjustment :

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.

2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.



(4524 / Appendix table 4)

WAT HE XA & PE A E E S
External Assets and Liabilities of Banks,etc.

SFITHESH R RITEXMNEE AR S
External Assets and Liabilities of Banks,etc.

(HEAL : BH)
(100 million yen)

H H 5K KEATH HE R
ltem End of May Changes from previous month
S0 S < 2,023,552 27,117
Denominated in foreign currency
B K ] Long-term 1,624,874 38,744
4 H Short-term 398,678 — 11,626
P2 IS R < 395,404 23,496
Denominated in Yen
B K ] Long-term 225,896 896
4 H Short-term 169,508 22,600
g At 2,418,956 50,613
Assets Total
(A) F K ] Long-term 1,850,770 39,640
4 H Short-term 568,186 10,974
A S < 773,394 19,691
Denominated in foreign currency
B K ] Long-term 65,358 628
4 H Short-term 708,036 19,063
P2 IS R < 669,953 32,508
Denominated in Yen
B K ] Long-term 21,959 1,542
4 H Short-term 647,994 30,966
B & at 1,443,347 52,199
Liabilities Total
(B) F K ] Long-term 87,317 2,170
4 H Short-term 1,356,030 50,029
S0 S < 1,250,158 7,426
Denominated in foreign currency
F K ] Long-term 1,559,516 38,116
4 H Short-term — 309,358 — 30,690
P2 IS R < — 274,549 — 9,012
Denominated in Yen
B K ] Long-term 203,937 — 646
4 H Short-term — 478,486 — 8,366
il & PE at 975,609 — 1,586
Net Assets Total
(A-B) B K ] Long-term 1,763,453 37,470
4 H Short-term — 787,844 — 39,056

(£ EFROFHET. AR BBROBG I SOMAE BT 2E S E 145K OFE235OBEIC L SSNE ABREEIC
BT 2524 BT T GHESRITIE A IE2 & de, )OIt tHAZ - TE E AR S £ Ioisish iz
FHEEEHLIZLOTHD,

(12) THIRTA SERUAMO(—)i%, TERE | - TEE ) H B TIXE 2R, THUEEE |6 B Cidg ERBEE ORI HLL
RGBS O IME TR,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by

banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange

business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on

Foreign Exchange Transactions, etc.
Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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