AFNTEA 1 [EERI ORI CRER)
Balance of Payments Statistics, March 2025 (Preliminary)

] BRI SR DL o )

Balance of Payments (Preliminary)

(BT : 1211, %)
(100 million yen,%)

3A A A AIAER A
H H Item
March Previous month Previous year
B8 —r Rk 4,973 5,374 4,590 | Goods & services
GRFAT4ER A ) ( 8.3) ( — ) ( — ) (Changes from previous year)
H 5 I X 5,165 7,129 4,635 | Goods
GRFRT#ER A B ( 11.4) ( — ) ( — ) (Changes from previous year)
o H 95,591 90,055 93,906 | Exports
CRIAiAEIR] A L) ( 1.8) ( 10.4) ( 6.6) (Changes from previous year)
m A 90,427 82,926 89,271 Imports
GRFRT#ER A B ( 1.3) ( —1.9) ( —3.8) (Changes from previous year)
H— B 2L K — 192 — 1,755 — 45| Services
CRIRTAEIRLH L) ( 324.1) ( 49.1) ( — 87.8) (Changes from previous year)
B — RTINS 39,202 38,817 36,074 | Primary income
GeFRTER A B ( 8.7) ( 10.9) ( 5.4) (Changes from previous year)
B IRPTAFIN — 7,394 — 3,584 — 6,186 | Secondary income
GeFRTER A B ( 19.5) ( 3.4) ( 8.4) (Changes from previous year)
®owm I X 36,781 40,607 34,478 | Current account
(RFRTAER H H) ( 6.7) ( 48.4) ( 47.3) (Changes from previous year)
EARB S I — 686 — 422 — 378 | Capital account
ERE - ] 17,342 21,025 14,800 | Direct investment
AE oA 49,176 52,386 2,083 | Portfolio investment
& R T 6,425 214 10,01 | ot
o B & — 33,548 — 56,142 — 8,384 | Other investment
s & U i 1,295 5,530 127 | Reserve assets
4 Bl X 40,691 23,073 18,667 | Financial account
R = T 4,595 — 17,112 — 15,434 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.
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AFITAES A B EBRIN SR G )
Balance of Payments Statistics, March 2025 (Preliminary)

1. — B 2 X
1. Services
(HAZ : (1)
(100 million yen)
3H GRS EDE
H H March Previous year
Item = H BEN IS = He X I ST,
Credit Debit Net balance Credit Debit Net balance
i % 3,842 4,422 — 580 4,031 4,517 — 487
Transport
(S e 2,607 3,344 — 737 2,981 3,593 — 612
Sea transport
ik & 1 24 — 24 1 18 — 17
Passenger
5 W 2,369 2,875 — 506 2,703 3,085 — 382
Freight
it 22 W ok 1,224 1,043 181 1,039 892 147
Aiir transport
ik & 592 600 -7 535 517 18
Passenger
5 W 396 311 85 325 283 42
Freight
ik 17 7,852 2,290 5,561 6,719 2,152 4,568
Travel
DM —E R 20,994 26,167 — 5,173 19,075 23,202 — 4,126
Other services
EHEM LY —E R 97 622 — 525 138 649 — 511
Manufacturing services on physical inputs
owned by others
MEFFERLY —E X 257 966 — 709 215 1,010 — 794
Maintenance and repair services n.i.e.
e 4 1,360 645 715 1,490 692 798
Construction
R - —ER 341 3,083 — 2,742 299 2,955 — 2,656
Insurance and pension services
SR —E 2 2,112 1,137 975 1,541 1,003 538
Financial services
RN o PEAE S5 TR 6,794 4,063 2,730 5,800 3,270 2,531
Charges for the use of intellectual property
n.Le.
WE -2 e — S Y —E R 1,731 3,520 — 1,789 1,374 2,821 — 1,447
Telecommunications, computer, and
information services
ZOMER T —E A 7,611 11,046 — 3,435 7,588 9,989 — 2,401
Other business services
B - Sl - B Y — R 260 376 — 116 213 256 — 43
Personal, cultural, and recreational
services
INH P — B RS 430 708 — 277 417 558 — 141
Government goods and services n.i.e.
P — v RN K 32,687 32,879 — 192 29,825 29,870 — 45

Total




2.% — w15
2. Primary income

AT A ERRICER PG D
Balance of Payments Statistics, March 2025 (Preliminary)

(AT - (&)

(100 million yen)

3H HiT4ER A
H H March Previous year
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
J& N 2 76 60 15 52 58 -6
Compensation of employees
# O I A 66,609 27,436 39,174 60,007 23,981 36,025
Investment income
[CREER S - R 36,779 8,597 28,182 31,621 6,805 24,816
Direct investment
B 24 &x- Bl 53 35 32 IX 4% (23878 ( 5312) ( 18566) (18539 (  3,261) (  15278)
Dividends and withdrawals from income of
quasi-corporations
S R (11,803 (1,607 (10,197 (  11,803) ( 1,607 (  10,197)
Reinvested earnings
] F BT 15 4% ( 1,097) ( 1,678) ( — 58D ( 1,279) ( 1,937 ( —658)
Interest
FiE F B I 4% 20,984 11,566 9,418 18,184 9,995 8,189
Portfolio investment
Bl 4 & ( 599) (4534 ( 1,463) (6,190 (  4,328) ( 1,862)
Investment income on equity and
investment fund shares
8 # Fl -+ C1498D (7,032 ( 795) (11,993 ( 5667 (  6,326)
Interest
Z Ol B I A 8,847 7,273 1,574 10,202 7,181 3,021
Other investment
ZOMEE— KT 36 23 14 83 28 55
Other primary income
B — koAt B 66,721 27,519 39,202 60,142 24,068 36,074
Total
3.9 = W AT A+
3. Secondary income
(HAL : fiEF)
(100 million yen)
3H HiT4ER A
HoH March Previous year
Item = BZ7N ISR = K S
Credit Debit Net balance Credit Debit Net balance
— ik B O 462 2,422 — 1,960 446 1,984  — 1,537
General government
— fix B L4 3,376 8,810  — 5,434 4,217 8,865  — 4,648
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNILE Y ( 513) ( 839) ( — 327 ( 589) ( 599) ( —10)
Personal transfers (Current transfers between
resident and nonresident households)
T/ s 3,838 11,232 — 7,394 4,664 10,849 — 6,186
Total
4. BABIRFIN
4. Capital account CHUATE - f5F9)
(100 million yen)
3H HiT4ER A
HoOH March Previous year
Item = BZN ISR = BZN ISR
Credit Debit Net balance Credit Debit Net balance
%A B R 25 655 — 630 16 385 — 369
Capital transfers
— ik B 1 642 — 641 2 373 — 371
General government
— fix B O L4 24 12 11 14 12 2
Financial corporations, nonfinancial
corporations, households, and NPISHs
A IR A PE I PE D AT ALy 11 66 — 56 37 46 -9
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
BEABIREIL S 35 721 — 686 53 430 — 378
Total




5.4 fh I X

AFATAE3 A o EIBRIL IR B Gl )
Balance of Payments Statistics, March 2025 (Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESS
H H Assets Liabilities Net
Item 3H At H 3H At H 3H At H
March Previous month March Previous month March Previous month
[ < 33,868 20,454 16,526 — 572 17,342 21,025
Direct investment
X' R 28,282 7,519 3,940 2,875 24,342 4,643
Equity other than reinvestment of earnings
@ o FoRE 11,803 11,803 1,607 1,607 10,197 10,197
Reinvestment of earnings
ERERURCIEN — 6,217 1,132 10,979 — 5,054 — 17,196 6,185
Debt instruments
TR S < 2,768 25,917 — 46,409 — 26,468 49,176 52,386
Portfolio investment
MR- &7 7o Ny 10,767 — 6,891 — 32,427 — 25,838 43,194 18,948
Equity and investment fund shares
B 20,615 — 2,650 — 40,242 — 23,198 60,857 20,548
Equity securities other than
investment fund shares
a7 7 R F sy — 9,848 — 4,240 7,814 — 2,640 — 17,663 — 1,600
Investment fund shares or unit
% % — 7,999 32,808 — 13,981 — 630 5,982 33,438
Debt securities
R — 7,315 31,003 31,243 14,991 — 38,557 16,012
Long-term
O — 684 1,805 — 45,224 — 15,621 44,539 17,427
Short-term
& il UR 22 PE — 117,313 — 77,734| — 123,738 — 78,009 6,425 274
Financial derivatives
(other than reserves)
o fih & H — 20,821 — 36,461 12,727 19,681 — 33,548 — 56,142
Other investment
IS 7,742 19 248 174 7,494 — 155
Other equity
[EI BB B 1,490 — — — 1,490 —
Subscriptions to international
organizations
B & 3,773 — 11,670 35,405 — 54,181 — 31,633 42,511
Currency and deposits
LN — 724 — 48,336 24,591 5,452 — 25,316 — 53,788
Loans
&M 2,529 — 18,872 51,469 — 5,762 — 48,941 — 13,109
Long-term
BRI A S E (=499 ( —17,89) ( 625 ( — 5,129 ( —5,553)] ( — 12,760)
oot g oo,
except central bank
JS A — 3,253 — 29,465 — 26,878 11,215 23,625 — 40,679
Short-term
BRI A S E ( —42,723) ( —37,116)| ( —64,423) ( — 38278)| ( 21,700)| ( 1,162)
vt g corpatiors,
except central bank
BURIGS |« GESR IR 42 ( 39,659) ( 6,622)| ( —17,158), ( 56,571 ( 46,817) ( — 49,949)
Funds supplied in reverse
transactions
PRI - 474 Y 4 13,300 — 306 249 — 102 13,051 — 204
Insurance and pension reserves
H 55 - mith — 446 — 1,528 73 72 — 519 — 1,600
Trade credit and advances
kM 795 — 288 0 -0 795 — 288
Long-term
JS — 1,241 — 1,240 73 72 — 1,314 — 1,312
Short-term
ZOMYIIE,/ Z Ol — 44,464 25,361 — 47,839 68,267 3,375 — 42,905
Other accounts receivable
Ipayable
FeR5 | HiHE (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 i 1,295 5,530 — — 1,295 5,530
Reserve assets
(CO I - - = - - —
Monetary gold
Rl | HiAE (SDR) 30 306 — — 30 306
Special drawing rights
IMFYH—7 Ry var — 17 — 81 — — — 17 — 81
Reserve position in the IMF
Ot AT U 1,282 5,305 — — 1,282 5,305
Other reserve assets
4 I 32 — 100,202 — 62,295 — 140,893 — 85,368 40,691 23,073
Total




AT H o EBRI SR G )
Balance of Payments Statistics, March 2025 (Preliminary)

6.% H W X (F # #H & &)
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

3A AT H
H H Item
March Previous month
B —ERILK — 5,685 — 1,066 Goods & services
CeERiA R) 433.2) ( — 93.6)| (Changes from previous month)
H 5 I X — 2,202 2,100{ Goods
GeERIA EB) ( — ) ( — )| (Changes from previous month)
o 90,289 96,003|  Exports
CeFRTA k) —6.0) ( 13.0 )| (Changes from previous month)
o A 92,491 93,903|  Imports
CREiA ) —1.5) ( — 6.4)| (Changes from previous month)
B — v R X — 3,483 — 3,166| Services
CeEiA R) 10.0) ( 148.2)| (Changes from previous month)
BRI S 37,356 33,390| Primary income
CREi A R) 11.9) ( — 18.7)| (Changes from previous month)
5 RTINS — 4,439 — 3,262| Secondary income
CREiA ) 36.1) ( — 20.0)| (Changes from previous month)
# WO X 27,231 29,062| Current account
CeFRTA k) —6.3) ( 42.9 )| (Changes from previous month)

(1) EBN SRR OFFFHE ISV T

1. EBRICCREFF ORI, KE Y ARIEX—12— ARIMAIZE > TS,
2. AP O E BRI GE2UGHEHAK) A OB A \ZFEMERE O RLELL K O {2 & £ L
19964F1 H DT — 2l K ekET 21T,

(Notes) Seasonal Adjustment :

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.

2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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WAT HE XA & PE A E E S
External Assets and Liabilities of Banks,etc.

SFITHEIH K RITEXMINEEE AR S
External Assets and Liabilities of Banks,etc.

(HEAL : BH)
(100 million yen)

H H 3AKR KEATH HE R
ltem End of March Changes from previous month
CANN ~ R < 2,000,131 — 64,268
Denominated in foreign currency
B K ] Long-term 1,653,452 — 29,382
4 H Short-term 346,679 — 34,887
P2 IS R < 374,521 — 11,760
Denominated in Yen
B K ] Long-term 226,560 — 1,761
4 H Short-term 147,961 — 9,999
g At 2,374,652 — 76,028
Assets Total
(A) F K ] Long-term 1,880,012 — 31,143
4 H Short-term 494,640 — 44,886
P0G < 747,540 — 57,941
Denominated in foreign currency
B K ] Long-term 65,639 1,513
4 H Short-term 681,901 — 59,454
P2 IS R < 582,610 — 10,225
Denominated in Yen
B K ] Long-term 20,909 581
4 H Short-term 561,701 — 10,806
B & at 1,330,150 — 68,166
Liabilities Total
(B) F K ] Long-term 86,548 2,094
4 H Short-term 1,243,602 — 70,260
CAN ~ R < 1,252,590 — 6,327
Denominated in foreign currency
F K ] Long-term 1,587,812 — 30,895
4 H Short-term — 335,222 24,567
P2 IS R < — 208,089 — 1,535
Denominated in Yen
B K ] Long-term 205,651 — 2,342
4 H Short-term — 413,740 807
il & PE at 1,044,501 — 7,862
Net Assets Total
(A-B) B K ] Long-term 1,793,463 — 33,237
4 H Short-term — 748,962 25,374

(£ EFROFHET. AR BBROBG I SOMAE BT 2E S E 145K OFE235OBEIC L SSNE ABREEIC
BT 2524 BT T GHESRITIE A IE2 & de, )OIt tHAZ - TE E AR S £ Ioisish iz
FHEEEHLIZLOTHD,

(12) THIRTA SERUAMO(—)i%, TERE | - TEE ) H B TIXE 2R, THUEEE |6 B Cidg ERBEE ORI HLL
RGBS O IME TR,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by

banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.
Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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