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Balance of Payments Statistics, January 2025 (Preliminary)

] BRI SR DL o )

Balance of Payments (Preliminary)

(BT : 1211, %)
(100 million yen,%)

1A A A ATAE IR H
H H Item
January Previous month Previous year
Bo - —r RN — 34,145 419 — 22,076 | Goods & services
GefRi4ER A k) ( 54.7) ( — ) ( —42.8) (Changes from previous year)
H 5 I X — 29,379 623 — 15,232 | Goods
GRFRT#ER A B ( 92.9) ( —49.6) ( — 51.5) (Changes from previous year)
G 75,022 94,737 73,501 Exports
GRFRT#ER A B ( 2.1) ( —0.9) ( 7.7) (Changes from previous year)
ao A 104,401 94,113 88,733 | Imports
GRFRT#ER A B ( 17.7) ( —0.3) ( —10.9) (Changes from previous year)
H— b 2 K — 4,766 — 205 — 6,844 | Services
GeFRTER A B ( —30.4) ( —92.3) ( —4.7) (Changes from previous year)
B — RTINS 36,015 12,755 29,880 | Primary income
GeFRTER A B ( 20.5) ( —25) ( 36.7) (Changes from previous year)
B IRPTAFIN — 4,447 — 2,401 — 4,461 | Secondary income
GeFRTER A B ( —03) ( —45) ( 36.0) (Changes from previous year)
®W I X — 2,576 10,773 3,343 | Current account
GeERi4ER A ) ( — ) ( 17.8) ( — ) (Changes from previous year)
EARB S I — 219 — 184 0 | Capital account
ERE - ] 13,320 30,929 36,730 | Direct investment
I S < — 36,786 34,205 — 28,163 | Portfolio investment
4 Tl UR ZE 7 7,915 9,835 — 12,426 | e e
T o B & 13,365 — 57,456 23,772 | Other investment
s & U i 3,214 6,777 2,598 | Reserve assets
4 Bl X 1,029 24,291 22,512 | Financial account
R = T 3,824 13,701 19,168 | Net errors and omissions

%) WIEHADT=D  BEHIEDRNIERH S,
(Note) Totals may not add due to rounding.
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ARITAELA B EBRIL SR G R
Balance of Payments Statistics, January 2025 (Preliminary)

LY — B A X
1. Services
(AL < fEH)
(100 million yen)
14 ATAE[F A
HOH January Previous year
Item S A W2 =M K ST
Credit Debit Net balance Credit Debit Net balance
L % 3,930 4,699 — 768 3,534 4,228 — 694
Transport
T T=S 2,762 3,681 — 920 2,614 3,345 — 731
Sea transport
it % 1 5 -3 1 7 — 6
Passenger
5 2,516 3,257 — 741 2,377 2,986 — 609
Freight
WL 22 2% 1,153 999 153 910 857 52
Aiir transport
it % 627 639 — 12 487 541 — 53
Passenger
5 327 258 69 260 234 26
Freight
Jifk 7 8,629 1,546 7,083 5,479 1,531 3,948
Travel
TOMY—E A 15,881 26,962 — 11,080 13,771 23,869  — 10,098
Other services
R LY —EXR 188 550 — 362 180 520 — 339
Manufacturing services on physical inputs
owned by others
MEFFERLY —E X 247 1,150 — 902 198 1,107 — 909
Maintenance and repair services n.i.e.
. X 1,195 633 562 1,067 683 384
Construction
R EE Y —E X 242 2,927 — 2,685 258 2,605 — 2,347
Insurance and pension services
B —E A 1,831 1,273 558 1,631 1,048 582
Financial services
GHTFA JUF P M S 1o R 4,626 3,559 1,067 3,532 4,230 — 698
Charges for the use of intellectual property
n.ie.
F = 25— % 1,617 4,204 — 2,587 1,233 3,221 — 1,988
Telecommunications, computer, and
information services
ZOMIEB Y —E A 5,271 12,023 — 6,751 5,078 9,976 — 4,898
Other business services
BN - AL - BB — A 245 257 — 11 201 205 — 4
Personal, cultural, and recreational
services
N — RS 418 385 32 394 273 121
Government goods and services n.i.e.
P — B R K 28,440 33,206 — 4,766 22,784 29,628 — 6,844

Total
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Balance of Payments Statistics, January 2025 (Preliminary)

2.% — w15
2. Primary income
AL - fi5F)

(100 million yen)

1A HiT4ER A
H H January Previous year
Item = BZN ISR = X ISR
Credit Debit Net balance Credit Debit Net balance
J& N 2 38 49 - 11 41 61 — 20
Compensation of employees
# O I A 51,512 15,466 36,046 44,444 14,558 29,886
Investment income
[CREER S - R 24,156 2,689 21,467 18,073 2,884 15,188
Direct investment
Bl 2 e 53 ¥ 3O I A 1,901 ( 861) (11,040 ( 5899 ( 1,008 ( 4,891
Dividends and withdrawals from income of
quasi-corporations
i E I ( 1L712) L6l ¢ 10,00D) (0 1L712) (161D (10,100
Reinvested earnings
R 7 P15 % ( 543) ( 218): ( 326)| ( 461) ( 265) ( 196)
Interest
FiE F B I 4% 19,246 4,697 14,550 17,966 3,837 14,129
Portfolio investment
Bl 4 & (467D ( 266) (441D (4,220 ( 284) ( 3,936)
Investment income on equity and
investment fund shares
f& % FI] (14569 (4431 ( 10,138) ( 13,745) (  3,553) (10,193
Interest
Z Ol B I A 8,109 8,080 29 8,406 7,837 569
Other investment
ZOMEE— KT 16 35 — 19 53 39 14
Other primary income
W o— & T A5 51,565 15,550 36,015 44,538 14,658 29,880
Total
3.9 = W AT A+
3. Secondary income
(HAL : fiEF)
(100 million yen)
1A HiT4ER A
H OH January Previous year
Item = BZ7N ISR = K S
Credit Debit Net balance Credit Debit Net balance
— ik B O 1 476 — 476 — 81 1,239 — 1,320
General government
— fix B O B4 4,081 8,052,  — 3,971 3,629 6,771  — 3,142

Financial corporations, nonfinancial
corporations, households, and NPISHs

[EPNIGR:A S ( 649) ( 813) ( — 16| ( 696) ( 762)1 ( — 66)

Personal transfers (Current transfers between
resident and nonresident households)

®H OO oA & 4,082 8,528 — 4,447 3,549 8,010 — 4,461
Total

4. BABEEI L
4. Capital account CHUATE - f5F9)

(100 million yen)

1A AR H
H H January Previous year
Item = 3 ISR 2 BZN ISR
Credit Debit Net balance Credit Debit Net balance

"R B & 13 201 — 187 33 99 — 65
Capital transfers

— % Bt ¥ — 111 — 111 — 93 - 93

General government

— fix B i B4k 13 89 — 76 33 6 27
Financial corporations, nonfinancial
corporations, households, and NPISHs

I A PE E PE D UGSy 2 33 —31 80 14 66
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
BABREN 15 234 — 219 113 113 0
Total
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AFATAELA o EIBRI IR B Gl
Balance of Payments Statistics, January 2025 (Preliminary)

5. Financial account (AT - 51)
(100 million yen)
e Al ESS
H H Assets Liabilities Net
Item 1A At H 1A At H 1A At H
January Previous month January Previous month January Previous month
[ < 13,059 41,892 — 262 10,964 13,320 30,929
Direct investment
X' R 7,768 24,247 — 2,511 706 10,279 23,541
Equity other than reinvestment of earnings
@ o FoRE 11,712 11,712 1,611 1,611 10,101 10,101
Reinvestment of earnings
ERERURCIEN — 6,421 5,933 639 8,647 — 7,060 — 2,714
Debt instruments
TR S < 27,017 — 16,746 63,803 — 50,952 — 36,786 34,205
Portfolio investment
MR- &7 7o Ny 13,852 — 4,456 6,982 — 5,355 6,870 899
Equity and investment fund shares
B 9,820 — 11,685 8,592 — 6,562 1,228 — 5,123
Equity securities other than
investment fund shares
a7 7 R F sy 4,032 7,229 — 1,610 1,207 5,642 6,022
Investment fund shares or unit
% % 13,165 — 12,290 56,821 — 45,597 — 43,656 33,307
Debt securities
R 4,488 — 13,260 19,684 — 8,635 — 15,195 — 4,625
Long-term
O 8,677 970 37,137 — 36,961 — 28,460 37,932
Short-term
& il UR 22 PE — 84,941  — 131,256 — 92,856 — 141,091 7,915 9,835
Financial derivatives
(other than reserves)
o fih & H 30,305 — 27,442 16,940 30,013 13,365 — 57,456
Other investment
IS 5,544 4,588 304 — 335 5,240 4,923
Other equity
[EI BB B 1,470 236 — — 1,470 236
Subscriptions to international
organizations
B & — 26,788 10,698 — 105,635 84,187 78,847 — 73,489
Currency and deposits
LN — 37,566 52,600 59,917 14,358 — 97,482 38,242
Loans
FE 2,405 — 4,740 — 4,805 1,640 7,210 — 6,379
Long-term
BRI A S E 2,103) ( —2,553) —487) ( 1,955)| ( 2,590)] ( — 4,507)
oot g oo,
except central bank
JS A — 39,971 57,339 64,722 12,718 — 104,692 44,622
Short-term
BRI A S E —25,939) ( 36,305) 51,519)] ( 15,208)| ( — 77,458) ( 21,097)
vt g corpatiors,
except central bank
BURIS | - RER SR (R4 —8,614) ( 17,296) 22,861) ( —22,229)| ( — 31,475 ( 39,525)
Funds supplied in reverse
transactions
PRI - 474 Y 4 — 2,667 — 1,870 — 269 — 111 — 2,398 — 1,759
Insurance and pension reserves
H 55 - mith — 1,310 1,138 100 379 — 1,410 759
Trade credit and advances
kM — 68 588 -0 -0 — 68 588
Long-term
JS — 1,242 550 100 379 — 1,342 171
Short-term
ZOMYIIE,/ Z Ol 93,091 — 94,596 62,522 — 68,465 30,569 — 26,132
Other accounts receivable
Ipayable
Rl | HiAE (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
7 % i 3,214 6,777 — — 3,214 6,777
Reserve assets
(L - - = - - —
Monetary gold
FeR5 | HiHE (SDR) 58 94 — — 58 94
Special drawing rights
IMFYH—7 Ry var — 93 — — — — 93 —
Reserve position in the IMF
Ot AT U 3,249 6,684 — — 3,249 6,684
Other reserve assets
4 I 32 — 11,345 — 126,775 — 12,374 — 151,066 1,029 24,291
Total
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Balance of Payments Statistics, January 2025 (Preliminary)

6.% H W X (F # #H & &)
6. Current account (Seasonally-adjusted)

(BANL - B, %)
(100 million yen, %)

1A AT H
TH H ltemn
January Previous month
B —e RN K — 15,888 1,570| Goods & services
GeERTA EB) ( — ) ( — )| (Changes from previous month)
H 5 I X — 14,712 2,141| Goods
GeERIA EB) ( — ) ( — )| (Changes from previous month)
o 83,982 91,259|  Exports
CeFRTA k) ( —8.0) ( 6.4 )| (Changes from previous month)
i A 98,694 89,118|  Imports
CREiA ) ( 10.7) ( 3.5)| (Changes from previous month)
Y — v 2N X — 1,176 — 570  Services
CeEiA R) ( 106.1) ( — 2.8)| (Changes from previous month)
BRI S 39,918 29,564| Primary income
CREi A R) ( 35.0) ( — 17.5)| (Changes from previous month)
5 RTINS — 4,654 — 3,818| Secondary income
CeFRTA k) ( 21.9) ( — 17.5)| (Changes from previous month)
# WO X 19,375 27,316| Current account
CeEiA R) ( —29.1) ( — 9.9)| (Changes from previous month)

(F) EFERN S OFHTREIZOWT
L EBIN SRR O FFg IR IE L, KE Y R RIEX—12— ARIMAIZL-> TV,
2. AR D ERRIN ST E2RHRAL) AR DB ITHEMRED RIEL K OFHiiEE 2 2 £ L,
19964FE1 H D7 — 2 bl R G %479,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA methaod.
2. In the following month of the release of annual BOP (second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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WAT HE XA & PE A E E S
External Assets and Liabilities of Banks,etc.

SFITHELH R SRITEMNEEAER S
External Assets and Liabilities of Banks,etc.

(HEAL : BH)
(100 million yen)

H H LAR KEATH HE R
ltem End of January Changes from previous month
CANN ~ R < 2,173,901 — 64,731
Denominated in foreign currency
B K ] Long-term 1,738,252 — 53,892
4 H Short-term 435,649 — 10,840
P2 IS R < 390,266 — 16,696
Denominated in Yen
B K ] Long-term 244,497 9,561
4 H Short-term 145,769 — 26,257
g At 2,564,167 — 81,427
Assets Total
(A) F K ] Long-term 1,982,749 — 44,331
4 H Short-term 581,418 — 37,097
P0G < 827,207 11,599
Denominated in foreign currency
B K ] Long-term 66,843 — 1,726
4 H Short-term 760,364 13,325
P2 IS R < 641,390 19,308
Denominated in Yen
B K ] Long-term 24,302 — 179
4 H Short-term 617,088 19,487
B & at 1,468,597 30,907
Liabilities Total
(B) F K ] Long-term 91,145 — 1,905
4 H Short-term 1,377,452 32,812
CANN ~ R < 1,346,695 — 76,330
Denominated in foreign currency
F K ] Long-term 1,671,409 — 52,166
4 H Short-term — 324,715 — 24,165
P2 IS R < — 251,124 — 36,004
Denominated in Yen
B K ] Long-term 220,195 9,740
4 H Short-term — 471,319 — 45,744
il & PE at 1,095,571 — 112,334
Net Assets Total
(A-B) B K ] Long-term 1,891,604 — 42,426
4 H Short-term — 796,034 — 69,909

(£ EFROFHET. AR BBROBG I SOMAE BT 2E S E 145K OFE235OBEIC L SSNE ABREEIC
BT 2524 BT T GHESRITIE A IE2 & de, )OIt tHAZ - TE E AR S £ Ioisish iz
FHEEEHLIZLOTHD,

(12) THIRTA SERUAMO(—)i%, TERE | - TEE ) H B TIXE 2R, THUEEE |6 B Cidg ERBEE ORI HLL
RGBS O IME TR,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by

banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.
Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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