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The Ministry of Finance publishes a league table of the top JGB Market Special Participants
for the amount of successful bids in the JGB auctions.

I. SM8FEL4RA~IAICHITEHEANKRE (TaL—2a BEE) L1044
Top 10 institutions for the amount of successful bids weighted by duration from April to
September 2026

1 ZFURNENHY - 222 L —IE%HR S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 JPENHIEHBAXSH | IPMorgan Securities Japan Co., Ltd.

3 BHEBHHEXSH | Nomura Securities Co., Ltd.

4 KFEEH#MA S+t | Daiwa Securities Co. Ltd.

5 #FI(FEiHE/RRAE | Mizuho Securities Co., Ltd.

6 FEILHY - R22L—MFGiE&E#%RXE#t | Morgan Stanley MUFG Securities Co., Ltd.
7 T4 TN—TiEFE¥%RA &4 | Citigroup Global Markets Japan Inc.

8 BofAiI#%#4 X &%t | BofA Securities Japan Co., Ltd.

9 Favit#HskA&#t | Deutsche Securities Inc.

10 SMBC HEiF &tk &%t | SMBC Nikko Securities Inc.

CE) TalL—YaviBEEL . BHOEEREMN - 5IZMREEIC, UBEN 2WFHTLITARTET
Ab—YarvERLTHERLEZVNS, (ERTEHNSNEFNEEZRREMR] F£4-4 4)

(Note) The values used for the league table above are obtained by multiplying the institutions' total purchasing
amount of each bond by respective duration the MOF publishes every half year.



I SM8FL4A~IARICHEITHERARIEAFEE LA 10 £t
Top 10 institutions for the amount of successful bids in each term from April to September 2026

® BRHPEE FMHTEEES 40 F). FFEEES (30 F£) RUFFEERES (20 F))
Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)

1 ZEFURNENEY - 222 -0 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 JPENMIEESEKRAER | IPMorgan Securities Japan Co., Ltd.

3 BHEBHENXEH | Nomura Securities Co., Ltd.

4 T4 NL—TiE%E¥%RA &4t | Citigroup Global Markets Japan Inc.

5 KMiIH#=X &%t | Dawa Securities Co. Ltd.

6 FEILHY - A2 L—MFGiEH#k=KXE#t | Morgan Stanley MUFG Securities Co., Ltd.

7 BofAiE#%# &%t | BofA Securities Japan Co., Ltd.
8 KA Vit#H#kx &4t | Deutsche SecuritiesInc.

9 #A#F(FHHEK/RAE | Mizuho Securities Co., Ltd.

10 SMBC HEZE#H#k X &%t | SMBC Nikko Securities Inc.

@ ERHER FIFEEES (105), ACGEEES (DEES -105F) REY 54 4
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Long-term bonds (10-Year Bond, 10-Year Inflation-Indexed Bond and 10-Year Japan
Climate Transition Bond)

1 ZBURNENGY - R9 L—EESEA S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

AHEEH#HIX S | Daiwa Securities Co. Ltd.
EWNG - 282 L—MUFG SEF#HR 24 | Morgan Stanley MUFG Securities Co., Ltd.
MRS =HEKEETT | Sumitomo Mitsui Banking Corporation
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JP EILH ViESE#RE4 | IPMorgan Securities Japan Co., Ltd.
A 1FiE &KX L%t | Mizuho Securities Co., Ltd.
A5 HE kXS4 | Nomura Securities Co., Ltd.
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T4 9 N—TiE%E% &%t | Citigroup Global Markets Japan Inc.
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9 SMBC HEiF#H# K=t | SMBC Nikko Securities Inc.
10 Foa ViF#H#kX<&%t | Deutsche Securities Inc.
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Medium-term bonds (5-Year Bond, 2-Year Bond and 5-Year Japan Climate Transition
Bond)

1 ZEUNENMIY - 22 L—EESHA S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 BHEHKRALH | Nomura Securities Co., Ltd.

3 JPENMIVEIHHERSEH | IPMorgan Securities Japan Co., Ltd.

4 #HTFIFIHFEHAK | Mizuho Securities Co., Ltd.

5 KRMEH#KX=t | Daiwa Securities Co. Ltd.

6 BofAiI#%#4 X &%t | BofA Securities Japan Co., Ltd.

7 T4 TI—TiEFE¥kR &4 | Citigroup Global Markets Japan Inc.

8 SMBC HHEiF# %k <%t | SMBC Nikko Securities Inc.

9 d—LFkTr - -HuvyRiEHEHKAEH | Goldman Sachs Japan Co., Ltd.
10 #AE#=HFEKRERFT | Sumitomo Mitsui Banking Corporation

@ RBHER (BEEHES)
Short-term bonds (T-Bill)

1 ZEEUENMGY - 282 L—fES#REe | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 HYIFEEHHKEH | Mizuho Securities Co., Ltd.

3 BHEHEXSH | Nomura Securities Co., Ltd.
4 BNP /XU /NiE##% &%t | BNP Paribas Securities (Japan) Limited

5 KMEH#kX&4t | Dawa Securities Co. Ltd.

6 MAEitAHTIFEIT | Mizuho Bank, Ltd.

7 JPELHUVIEEHEHKXSH | IPMorgan Securities Japan Co., Ltd.

8 VLT« -F7HVIaNLiIESH EREXE | Credit Agricole SecuritiesAsiaB.V.

9 EILHY - RHZ U L—MNFGiEE#%KE%t | Morgan Stanley MUFG Securities Co., Ltd.
10 SMBC HELZF%# &%t | SMBC Nikko Securities Inc.
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For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5700




