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The Ministry of Finance publishes a league table of the top JGB Market Special Participants
for the amount of successful bids in the JGB auctions.

I. fSM8E1A~6 AICHITAHEIME (TalL—>aviiEE) 104t
Top 10 institutions for the amount of successful bids weighted by duration from January to
June 2026

1 ZEUNENGY - 222 L—IE8EERX S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 JPENTIEH#HRXSH | IPMorgan Securities Japan Co., Ltd.

3 BHEHEXSH | Nomura Securities Co., Ltd.

4 HFIFHEHFHK L | Mizuho Securities Co., Ltd.

5 KMiIH#=X&%t | Daiwa Securities Co. Ltd.

6 YT4TIL—TiE%E¥kRA &4 | Citigroup Global Markets Japan Inc.

7 ELHZ - A2 L—MFG &% &t | Morgan Stanley MUFG Securities Co., Ltd.

8 SMBC B HEiF##X£%t | SMBC Nikko Securities Inc.

9 BofAiE## &4t | BofA Securities Japan Co., Ltd.

10 K4 WiE#%#X£1t | Deutsche Securities Inc.
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(Note) The values used for the league table above are obtained by multiplying the institutions’ total purchasing
amount of each bond by respective duration the MOF publishes every half year.



I SM8FE1A~6AICHEITHARABIEAILEE LA 10 %1
Top 10 institutions for the amount of successful bids in each term from January to June 2026

® BRHPEE FMHTEEES 40 F). FFEEES (30 F£) RUFFEERES (20 F))
Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)

1 ZEEUENEY - 220 L -iES#RXE | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 JPENMIEHEREM | JPMorgan Securities Japan Co., Ltd.

3 BHEBHENXEH | Nomura Securities Co., Ltd.

4 T4 NL—TiEE¥%kRA 44t | Citigroup Global Markets Japan Inc.

5 KHMiEH#KX =+t | Daiwa Securities Co. Ltd.

6 BofAiI#%#% X &%t | BofA Securities Japan Co., Ltd.

& (ZFEH¥ X =4 | Mizuho Securities Co., Ltd.

8 KA Vil#H#k=A &%t | Deutsche Securities Inc.

9 EILHY - RHZ 2 L—MNFGiEE#%XE%t | Morgan Stanley MUFG Securities Co., Ltd.

~

10 /N—29 L4 XiE%#% X4t | Barclays Securities Japan Limited
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Long-term bonds (10-Year Bond, 10-Year Inflation-Indexed Bond and 10-Year Japan
Climate Transition Bond)

1 ZEEURENSY - A2 L—[isKRE# | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 BHEBEEXSH | Nomura Securities Co., Ltd.
3 EMNIY - A% L —MUFG EES#HRE# | Morgan Stanley MUFG Securities Co., Ltd.
4 P EILHVIEHEHKHKXEH | IPMorgan Securities Japan Co., Ltd.

5 &FIXEiE&EHK K%t | Mizuho Securities Co., Ltd.

6 KRIMFEHHKX =+t | Daiwa Securities Co. Ltd.

7 B%ASH=FH{FKERTT | Sumitomo Mitsui Banking Corporation

8 YT« UN—TiE&E¥K &4t | Citigroup Global Markets Japan Inc.
9 SMBC HEiE#H# X<t | SMBC Nikko Securities Inc.

10 KA ViE##kX &4t | Deutsche Securities Inc.
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Medium-term bonds (5-Year Bond, 2-Year Bond and 5-Year Japan Climate Transition
Bond)

1 =FUFENEY - A2 L—iES#RS4E | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 JPPENHEEHEHKESM | IPMorgan Securities Japan Co., Ltd.

3 BHEBHHEREH | Nomura Securities Co., Ltd.

4 HFIFFEHEHK L | Mizuho Securities Co., Ltd.

5 XMiEH#X %t | Daiwa Securities Co. Ltd.

6 SMBC B EiE#H#k=X =%t | SMBC Nikko Securities Inc.

7 BofAiI## =%t | BofA Securities Japan Co., Ltd.

8 YT« UIN—TiE%E¥kRA &4 | Citigroup Global Markets Japan Inc.

9 KA Vil#H#%k=A &%t | Deutsche Securities Inc.

10 EALAY - RE2 2 L—MFG EE##X &%t | Morgan Stanley MUFG Securities Co., Ltd.

@ FEHER (BEEHEH)
Short-term bonds (T-Bill)

1 =FURENMGTY - R8BSR S8 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 HTIFHEHFHEXSH | Mizuho Securities Co., Ltd.
3 BHEHHERXSH | Nomura Securities Co., Ltd.

4 JPEILHUIEESHF¥HRREH | IPMorgan Securities Japan Co., Ltd.

5 KMiIH#=X&%t | Daiwa Securities Co. Ltd.

6 HAKRHATIZELST | Mizuho Bank, Ltd.

7 BNP /X1 /EE#%#% £t | BNP Paribas Securities (Japan) Limited

8 EILHY RHZ 2 L—MNFGiEE#%KXE%t | Morgan Stanley MUFG Securities Co., Ltd.
9 SMBC HEiE#H#% X<t | SMBC Nikko Securities Inc.

10 2LT4-F7FYalLiEHEst EREXZIE | Credit Agricole Securities Asia B.V.
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For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5700




