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League Table of JGB Market Special Participants (Primary Dealers)
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The Ministry of Finance publishes a league table of the top JGB Market Special Participants
for the amount of successful bids in the JGB auctions.

I. SMTETA~12AIZET5%FMLKBE (TaL—2a faEE) E46104t
Top 10 institutions for the amount of successful bids weighted by duration from July to
December 2025

1 ZFURENGTY - 222 L—E%#RA S| Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 BHBHEXSH | Nomura Securities Co., Ltd.

3 »FIFHEHERA S | Mizuho Securities Co., Ltd.

4 KFEEH#MA S+t | Daiwa Securities Co. Ltd.

5 JPEILHVIEHE#HRKXESH | JPMorgan Securities Japan Co., Ltd.

6 SMBC HEiE##% &%t | SMBC Nikko Securities Inc.

7 FAavit#E%k=® &4t | Deutsche Securities Inc.

8 VLT« FHYIaLiIHES FEEXE | Credit Agricole Securities Asia B.V.
9 YT« TN—TiEFE¥kRA &4 | Citigroup Global Markets Japan Inc.

10 EILHY - A2 2 L—MUFG 5E#%#X &%t | Morgan Stanley MUFG Securities Co., Ltd.
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(Note) The values used for the league table above are obtained by multiplying the institutions’ total purchasing
amount of each bond by respective duration the MOF publishes every half year.
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Top 10 institutions for the amount of successful bids in each term from July to December 2025

® BRAER FIFEERZ (40 F), FIFEESES (30 F£) RUFGFEERES (20 £))
Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)

1 ZEURENEY - 222 L—jEf#R 24t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 BHEeHE&RXE4 | Nomura Securities Co., Ltd.

3 JPENGEEH#KKEH | IPMorgan Securities Japan Co., Ltd.

4  HTIFEHEH/HKXE# | Mizuho Securities Co., Ltd.

5 KMiF#H#kKX =%t | Daiwa Securities Co. Ltd.

6 YLTq-F7HYaLiESH EEXE | Credit Agricole Securities Asia B.V.
7  FAViEH#kA =%t | Deutsche Securities Inc.

8 SMBC HEEI#H# =X &%t | SMBC Nikko Securities Inc.

9 IT4aUN—TiE¥%K &4 | Citigroup Global Markets Japan Inc.

10 d—JILFkTY Yy oRiEHEHKRAE# | Goldman Sachs Japan Co., Ltd.

@ ERHER FIFEEES (105), FCGEEES (DEES -105F) REY 54 4
— k- bSO A FMEEERS (10 5F))
Long-term bonds (10-Year Bond, 10-Year Inflation-Indexed Bond and 10-Year Japan
Climate Transition Bond)

1 EFURNEMNMEY - A2 L—iEH#RA S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 MB=EEHHRAS4 | Okasan Securities Co., Ltd.
3 BHeHKXLH | Nomura Securities Co., Ltd.

&9 (ZFE X =%t | Mizuho Securities Co., Ltd.

EIHY - R2 2 L—MNUFGiE&E#% X &4t | Morgan Stanley MUFG Securities Co., Ltd.

4
5
6 SMBC HHEiF##X<£%t | SMBC Nikko Securities Inc.
7  KFEES#R L4t | Daiwa Securities Co. Ltd.
8 JPEILHUIEEEHKXESK | IPMorgan Securities Japan Co., Ltd.
9 Fa Vil#H# =X &%t | Deutsche Securities Inc.

10 #H#KXEHI(FELIT | Mizuho Bank, Ltd.
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Medium-term bonds (5-Year Bond, 2-Year Bond and 5-Year Japan Climate Transition
Bond)

1 ZFUNENIY - 222 L-EESERX S| Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2  KAHEEFH#H%XE# | Daiwa Securities Co. Ltd.
3 BiHESEEXSd | Nomura Securities Co., Ltd.
SMBC B EiE## X =%t | SMBC Nikko Securities Inc.

AT 1FiT & KL%t | Mizuho Securities Co., Ltd.

MXEtAH I FEESIT | Mizuho Bank, Ltd.

4
5

6 JPEILHUEEEHKXSH | IPMorgan Securities Japan Co., Ltd.

7

8 YT« IN—TiEE¥kRE4 | Citigroup Global Markets Japan Inc.
9

KA Wil%#X£%t | Deutsche Securities Inc.
10  BNP /X1 /\GEZ#=X &%t | BNP Paribas Securities (Japan) Limited

@ RHER (BEEHHES)
Short-term bonds (T-Bill)

1 ZFBUENY « A2 L—EESHERA S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 HYIFEEHHEREH | Mizuho Securities Co., Ltd.
3 BHEHHERXSe | Nomura Securities Co., Ltd.
RFEEH#KX S | Daiwa Securities Co. Ltd.

BNP /X 1) /\GE##% X =%t | BNP Paribas Securities (Japan) Limited

4
5
6 JPEILHUIEEEHRKXSH | IPMorgan Securities Japan Co., Ltd.
7 SMBC HHEiF##X£%t | SMBC Nikko Securities Inc.

8 YLTq-FTHYaNLiIHESH EEXE | Credit Agricole Securities Asia B.V.
9 N—Y LA XiEE#RK44t | Barclays Securities Japan Limited

10 #H#ASH=HF KT | Sumitomo Mitsui Banking Corporation
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For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5700




