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The Ministry of Finance publishes a league table of the top JGB Market Special Participants

for the amount of successful bids in the JGB auctions.

I. SMTEL4R~IRIZETEH%MME (TaL—> 3 ViBEE) £ 104
Top 10 institutions for the amount of successful bids weighted by duration from April to
September 2025

1 ZSFURENTY - 222 L —EE#RX &4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 XAHIEHH%KXEHE | Daiwa Securities Co. Ltd.
3 BHBHKX|HE | Nomura Securities Co., Ltd.

4 AHFIFEEHEHKRAEH | Mizuho Securities Co., Ltd.

5 SMBC HEGE#H# R =%t | SMBC Nikko Securities Inc.

6 HHAR#HATIFHRT | Mizuho Bank, Ltd.

7 JPEILHUVIEEEHRKX S | IPMorgan Securities Japan Co., Ltd.

8 EILHY - RA2L—MFG %K &t | Morgan Stanley MUFG Securities Co., Ltd.
9 YT TN—TiEE¥kRXE4 | Citigroup Global Markets Japan Inc.

10 KA WiE%#%X£%t | Deutsche Securities Inc.
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(Note) The values used for the league table above are obtained by multiplying the institutions’ total purchasing
amount of each bond by respective duration the MOF publishes every half year.
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Top 10 institutions for the amount of successful bids in each term from April to September 2025
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Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)
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SFEUFIENTY - 282 L—EES#RE#t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

AKX S | Daiwa Securities Co. Ltd.
ST IZHEFHEKRX 4 | Mizuho Securities Co., Ltd.
SMBC B EzF## <%t | SMBC Nikko Securities Inc.

A EH% XS4 | Nomura Securities Co., Ltd.

JP EILA ViESE#RK A%t | JPMorgan Securities Japan Co., Ltd.

T4 N—TiE&E¥%RX &%t | Citigroup Global Markets Japan Inc.

K4 WiE&#kX£%t | Deutsche Securities Inc.

JLT4 - F7HYa)LEEE¥,RRE*E | Credit Agricole Securities Asia B.V.
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J—I)LE<TY - vy REEHEM%RRAEH | Goldman Sachs Japan Co., Ltd.
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Long-term bonds (10-Year Bond, 10-Year Inflation-Indexed Bond and 10-Year Japan

Climate Transition Bond)

1 ZFUENEY - 292 L —1E%#%RA R4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 BHRHERXLSH | Nomura Securities Co., Ltd.
Bt A7 F8MT | Mizuho Bank, Ltd.
AT IFEEHFHERX S | Mizuho Securities Co., Ltd.

M =sE&% %X E%t | Okasan Securities Co., Ltd.
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6 FEILH-RE2L—MFGiEHE#%K LK% | Morgan Stanley MUFG Securities Co., Ltd.
7 SMBC B EiF##4 =4t | SMBC Nikko Securities Inc.

8 KM% £%t | Daiwa Securities Co. Ltd.

9 K4 Vil%# X &%t | Deutsche Securities Inc.

10 JPEJHVEESHF¥RE4 | JPMorgan Securities Japan Co., Ltd.
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Medium-term bonds (5-Year Bond, 2-Year Bond and 5-Year Japan Climate Transition
Bond)

1 =FURNENEY - 222 L[k E¢ | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 HASHHYEMT | Mizuho Bank, Ltd.
3  KHEEHERA S | Daiwa Securities Co. Ltd.
4  BHiEHFHKKLE£% | Nomura Securities Co., Ltd.
5 AT IFEEHEH,KEH | Mizuho Securities Co., Ltd.
6 SMBC HEGI#H# R =%t | SMBC Nikko Securities Inc.
7 JPEILHUEEHEKKXEH | JPMorgan Securities Japan Co., Ltd.
8 EILHL-RHZL—MFGiEHE#KE% | Morgan Stanley MUFG Securities Co., Ltd.
9 ITa4UN—TiEM%KE# | Citigroup Global Markets Japan Inc.
10 N—29 LA XiE%#%X&%t | Barclays Securities Japan Limited
@ RYER (BEEHERF)
Short-term bonds (T-Bill)
1 ZFURNENEY - 2822 L -lEHER R | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 HYIFIEHEXSE | Mizuho Securities Co., Ltd.
3 BRiEg&E&IXSHd | Nomura Securities Co., Ltd.
4  KHEFE#HF#RAE4t | Daiwa Securities Co. Ltd.
5 BNP /N1 /\fE## =%t | BNP Paribas Securities (Japan) Limited
6 JPEILHUEEEHKKXESH | JPMorgan Securities Japan Co., Ltd.
7  N—9 LA XiEHE%K L4 | Barclays Securities Japan Limited
8 SMBC HHEiF## X <4t | SMBC Nikko Securities Inc.
9 HLTa-T7HYaliEHEKkKXE4 | Credit Agricole Securities Asia B.V.
10 ELHZ-RH 2 L—MNFGiEH#K %t | Morgan Stanley MUFG Securities Co., Ltd.
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For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5700




