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Year-on-Year Changes in Japan's International Investment Position by Factor at Year-End 2022 (Estimates)
(B 10f8M)
bil. yen
HE faff
Assets Liabilities
B\a 3ER 4R ﬁﬁif—_*tt 5| HERS ‘E;d)ﬂi’. EE 3ER 4R ﬁﬁif—_*tt el HERS ‘E;d)ﬂi’.
e e s 7A— pat HhE e e iR 7A— pat HE
Position at Position at . Exchange rate Position at Position at . Exchange rate
Component year-end 2021 |year-end 2022 yly chg. Transactions changes Other changes Component year-end 2021 |year-end 2022 yly chg. Transactions changes Other changes
1. BERE 234,224 274,749 40,525 23,202 22,296 A 497411, BIERE 40,692 46,168 5,476 6,244 1,035 A 1,803
1. Direct investment 1. Direct investment
2. FEHRE 579,954 531,290 A 48,664 A 22,860 46,957 A 72,761(2. (EHEE 471,250 458,225 A 13,025 A 3,603 4,861 A 14,283
2. Portfolio investment 2. Portfolio investment
HRX-BREI7URES 254,190 243,903 A 10,287 2,955 18,993 A 32,235 #HX-BEIFURES 243,989 226,339 A 17,651 A 651 4 A 17,003
Equity and investment fund shares Equity and investment fund shares
# 127,394 113,883 A 13,511 A 2,149 12,707 A 24,069 #=R 237,423 220,089 A 17,334 A 1,183 2 A 16,152
Equity securities other than Equity securities other than
investment fund shares investment fund shares
BREI7URESD 126,796 130,020 3,224 5,105 6,286 A 8,166 BREI7URES 6,566 6,249 A 317 532 2 A 851
Investment fund shares or units Investment fund shares or units
[t 325,764 287,387 A 38377 A 25815 27,964 A 40,526 [t 227,261 231,886 4,625 A 2952 4,857 2,720
Debt securities Debt securities
hRAME 321,307 284,250 A 37,057 A 23,781 27,707 A 40,984 hREME 135,782 128,558 A 7,224 A 11,034 4,664 A 854
Long-term Long-term
EHE 4,457 3,137 A 1319 A 2,034 257 458 EHE 91,479 103,328 11,849 8,082 193 3,574
Short-term Short-term
3. ERRER & 35,543 76,766 41,223 A 68,545 1 109,767|3. £RLIRER M 35,108 77,403 42,294 A 73,681 - 115,975
3. Financial derivatives (other than reserves)| 3. Financial derivatives (other than reserves)|
4. TOHIE 245,669 293,292 47,623 31,010 19,957 A 3344|4. ZOHEE 292,182 337,812 45,630 20,299 21,973 3,358
4. Other investment 4. Other investment
B 23,761 27,502 3,741 3,612 130 A1 Bo 1,558 1,893 335 335 - -
Other equity Other equity
5-EE 20,306 23,917 3,611 1,981 1,128 502 5-EE 45,529 58,597 13,068 11,810 1,121 137
Currency and deposits Currency and deposits
=40 151,029 181,024 29,995 22,778 11,572 A 4,355 BA 201,042 221,623 20,481 7,475 13,877 A 871
Loans Loans
RIX-GELEKE 1,721 2,892 1,171 1,171 - 0 RIX-GEEEKE 256 318 62 62 - 0
Insurance and pension reserves Insurance and pension reserves
B SSH-AT 10,319 11,453 1,135 162 865 108 B SIS -ATh 3,301 4,039 738 304 409 25
Trade credit and advances Trade credit and advances
Z D& E 38,533 46,503 7,970 1,306 6,262 402 ZDHhAE 33,755 44,087 10,331 313 5,951 4,067
Other accounts receivable Other accounts payable
455151 Hi#E (SDR) 6,741 7,356 615 - 615 -
Special drawing rights
5. A E#ER 161,751 162,140 389 A 7,057 18,977 A 11,531
5. Reserve assets
HESE 1,257,141 1,338,236 81,096 A 44,249 108,189 17,156 aEAsH 839,232 919,608 80,375 A 50,741 27,869 103,247
Total assets Total liabilities
BE ERMIRERRRAEROERAR 29,432 108,189 A 98,819 SE  ERURER RIRBEROERA K 22,940 27,869 A 12,728
Ref: Changes after financial derivatives have been adjusted
MAEAE 720 6,492 80,319 A 86,091
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Net international investment position

Ref: Changes after financial derivatives have been adjusted
417,908 418,629 ‘
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. Totals may not add up due to rounding.

Of the external assets of 1,338.2 trillion yen at year-end 2022, 953.2 trillion yen were denominated in foreign currencies.
Of the external liabilities of 919.6 trillion yen at year-end 2022, 206.6 trillion yen were denominated in foreign currencies.
"Other changes" reflect changes mainly due to fluctuations in the prices of stocks, bonds, etc., and differences in the compilation method of flows (i.e., the financial account of the Balance of Payments) and the International Investment Position.
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. The row labeled "Ref.: Changes after financial derivatives have been adjusted" shows figures when net financial derivatives (i.e., assets minus liabilities) are recorded on the asset side.




