Borrowings

(1) Outstanding Amount of Borrowings

(Unit: trillion yen)
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(at the end of FY)

Note 1: Figures may not sum up to the total because of rounding.
Note 2: Figures in () are outstanding amounts of borrowings from private financial institutions.

(2) Outstanding Amount of Borrowings—Breakdown by Type of Account (as of
the end of FY2025)

(Unit: billion yen)

End of
FY2025

End of

Name of Account Creditor

FY2024

Fiscal Loan Fund  Financial Institutions

Others

General Account” 7,057.0 6,470.7 6,429.3 - 41.4
Former Temporary Military Expenditure 41.4 41.4 = = 41.4
ﬁl)lé);rﬁr?;rzs?;l_.rg;al Allocation Tax and 7.006.6 6.422.7 6,422.7 _ _
Former l\!at_ional Cepters for Advanced 9.0 6.6 6.6 _ _
and Specialized Medical Care

fgﬁj?ggﬁ%ﬁ a(XSA) for Allotment of Local Allocation Tax and 28.112.3 25517.8 9673 24.550.5 _

SA for Energy Policy 8,391.5 8,206.0 68.1 8,137.9 -

SA for Pension 1,434.8 1,430.6 1,430.6 - -

SA for Stable Food Supply 195 15.0 115 3.5 —

SA for National Forest Debt Management 1,064.1 1,034.5 13.7 1,020.8 -

SA for Motor Vehicle Safety 788.4 780.3 668.0 — 7112.3

Total 46,867.5 43,455.0 9,588.6 33,712.7 153.7

Note 1: For the breakdown of the General Account, “Former Temporary Military Expenditure” (41.4) arises from the former Special Account for Temporary Military
Expenditure. For “Allotment of Local Allocation Tax and Local Transfer Tax” (6,422.7) and “Former National Centers for Advanced and Specialized Medical Care” (6.6),
part of the debt of “Special Account for Allotment of Local Allocation Tax and Local Transfer Tax” (April 2007), and part of the debt of “Special Account for National
Centers for Advanced and Specialized Medical Care” (April 2010) were attributed to the General Account, respectively.

Note 2: These loans were made from local governments.

Note 3: Figures may not sum up to the total because of rounding.
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I Appendices

(3) Outstanding Amount of Borrowings of the Special Account for Local Allocation Tax

(Unit: trillion yen)

40
e o Borrowings from the Fiscal Loan Fund
g O Borrowings from private financial institutions
ge]
@ 324 32.0 31.6 31.2
= 31.0
30.1 296
8 30 28.6 281
9.3 8.9
& 8.5 8.0 75 6.1 H 255
o)
=
S
3
@D
> 20 r
~+
o8]
o
S
o
w
—
[
® 10
o
£
vs)
o
=
=
o
=3 0
(8 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
w

(at the end of FY)

Note: Figures may not sum up to the total because of rounding.

N
@ (4) Amount of Bids Accepted and Average Interest Rate in Each Auction by the
3 Special Account for Local Allocation Tax
=
§ (Unit: trillion yen)
25 " " " " " " " " " 1.300%
we Amount of bids accepted (LHS) e=mmAverage interest rate (RHS) 1.200%
E E E E E E E E E 1.100%
2.0 : : : ' | | | | |
: : : : E : : : : 1.000%
I I I I i I I I I 0.900%
1.5 E E E E E E E E E 0.800%
0.700%
0.600%
1.0 0.500%
0.400%
0.300%
0.5
0.200%
0.100%
0 0.000%
Apr-16 Apr-17 Apr-18 Apr-19 Apr-20 Apr-21 Apr-22 Apr-23 Apr-24 Apr-25

154



(5) Auction Results of the Borrowings of the Special Account for Local Allocation
Tax in FY2025

Amount of Amount of Average Highest

Auction Date  Borrowing Date Maturity Date Competitive Bids Bids Accepted

(billion yen) (billion yen) Interest Rate  Interest Rate o
4/3/25 4/11/25 10/10/25 3,346.0 1,100.000 0.645% 0.690% _g
=
4/8/25 4/15/25 10/15/25 3,546.5 1,100.000 0.629% 0.670% s
4/15/25 4/23/25 10/23/25 4,535.8 1,100.001 0.642% 0.650% 8
4/24/25 5/7/25 11/5/25 4,713.8 1,100.001 0.631% 0.640% %
5/2/25 5/15/25 11/14/25 4,882.8 1,100.000 0.584% 0.600% %
5/13/25 5/22/25 11/21/25 5,222.4 1,100.006 0.581% 0.600% 3
5/20/25 5/27125 11/26/25 5,017.4 1,100.004 0.579% 0.590% %U
5/22/25 5/30/25 11/28/25 4,879.4 1,100.005 0.573% 0.580% §
5/29/25 6/4/25 12/4/25 5,421.0 1,100.000 0.564% 0.570% %
6/5/25 6/13/25 12/12/25 4,682.0 1,100.000 0.553% 0.558% En’i
7/8/25 7117125 1/16/26 4,787.6 1,100.000 0.538% 0.549% g
7/15/25 7124125 1/23/26 4,086.0 1,100.000 0.536% 0.547% 5
7/17/25 7/31/125 1/30/26 4,180.0 1,100.000 0.541% 0.548% §
7/24/25 8/5/25 2/4126 3,966.0 1,050.000 0.575% 0.600% ”
7/29/25 8/7/25 2/6/26 3,810.0 1,050.000 0.599% 0.630%
8/5/25 8/14/25 2/13/26 4,276.1 1,050.000 0.605% 0.625%
8/21/25 8/29/25 2/27126 4,469.7 1,050.000 0.635% 0.655% N
8/26/25 9/3/25 3/5/26 4,214.5 1,050.000 0.635% 0.650% g
8/28/25 9/10/25 3/12/26 3,927.6 995.002 0.638% 0.649% g
10/1/25 10/10/25 4/10/26 4,449.2 1,300.003 0.712% 0.735% a
10/3/25 10/15/25 4/16/26 4,312.0 1,300.000 0.732% 0.749% ”
10/16/25 10/23/25 4/24/26 4,111.3 1,300.000 0.700% 0.725%
10/23/25 11/5/25 5/7/26 4,229.7 1,300.000 0.717% 0.730%
11/5/25 11/14/25 5/15/26 3,981.0 1,300.000 0.722% 0.733%
11/11/25 11/21/25 5/22/26 3,694.2 1,300.000 0.734% 0.745%
11/18/25 11/26/25 5/27/26 3,644.5 1,300.000 0.739% 0.752%
11/20/25 11/28/25 5/29/26 3,836.4 1,300.000 0.753% 0.761%
11/26/25 12/4/25 6/3/26 3,850.0 1,300.000 0.757% 0.768%
12/4/25 12/12/25 6/12/26 3,690.0 1,300.000 0.783% 0.797%
1/6/26 1/16/26 7/17/26 3,351.6 1,300.000 0.885% 0.929%
1/15/26 1/23/26 7124126 4,096.3 1,300.000 0.926% 0.950%
1/22/26 1/30/26 7/30/26 3,590.2 1,300.000 0.972% 1.000%
1/27/26 214126 8/5/26 3,640.2 1,300.002 1.014% 1.050%
1/29/26 2/6/26 8/7/26 3,215.5 1,300.000 1.073% 1.120%
2/3/26 2/13/26 8/14/26 3,410.3 1,300.000 1.143% 1.200%
2/17/26 2/27/26 8/31/26 4,331.0 1,250.502 1.198% 1.230%
2/19/26 3/5/26 9/2/26 4,680.7 1,250.000 1.204% 1.220%
3/3/26 3/12/26 9/11/26 4,547.9 1,250.000 1.191% 1.205%
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(6) Auction Results of the Borrowings of the Special Account for the National
Forest Debt Management in FY2025

Amount of Amount of ;
Auction Date Borrowing Date Maturity Date Competitive Bids Bids Accepted Average g
(biIIion yen) (biIIion yen) Interest Rate Interest Rate
5/15/25 5/26/25 5/25/30 160.7 41.900 0.957% 0.958%
8/14/25 8/25/25 8/25/30 342.3 94.900 1.021% 1.050%
11/13/25 11/25/25 11/25/30 287.6 69.600 1.178% 1.225%
2/10/26 2/25/26 2/25/31 238.7 94.900 1.632% 1.710%

(7) Auction Results of the Borrowings of the Special Account for Energy Measures

in FY2025
Auction Date Borrowing Date Maturity Date Corﬁgq'e?iliir\]/teoéids Bﬁgﬁggégtfed Int'g\r/:sr?g;e InteHriggtelg;te
(billion yen) (billion yen)
4/10/25 4/21/25 4/20/26 3,266.4 819.200 0.765% 0.800%
5/8/25 5/20/25 5/20/26 4,067.0 875.800 0.723% 0.755%
6/12/25 6/20/25 6/22/26 4,335.5 831.500 0.666% 0.694%
7/10/25 7122125 7/21/26 3,997.8 802.900 0.661% 0.674%
8/7/25 8/20/25 8/20/26 2,046.6 302.800 0.706% 0.722%
9/11/25 9/22/25 9/24/26 2,735.6 661.300 0.763% 0.800%
10/9/25 10/20/25 10/20/26 2,539.7 636.700 0.821% 0.840%
11/7/25 11/20/25 11/20/26 2,571.4 641.700 0.842% 0.858%
12/11/25 12/22/25 12/21/26 2,906.1 761.299 0.919% 0.935%
1/8/26 1/20/26 1/20/27 2,889.0 745.500 1.048% 1.100%
2/13/26 2/20/26 2/22/27 1,580.6 297.700 1.298% 1.330%
3/10/26 3/23/26 3/23/27 2,747.1 761.499 1.287% 1.329%




