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Public Notice Specifying Conditions to Be Complied With
So That Inward Direct Investment, etc. Does Not Fall
Within the Category of Inward Direct Investment, etc.
Involving National Security, etc., Which Are Specified by
the Minister of Finance and the Competent Minister for
the Business, Pursuant to the Provisions of Article 27-2,

Paragraph (1) of the Foreign Exchange and Foreign Trade

Act

SME 2R R OSNEE GvE (B - EEgEE —a —+\5) B +E&o _FH—HD
HEICESE, MEBEREKMOFENERENED D NEEEREENEOLZREFE LD
HNEEREFICEY LRWTOOEEZ RO X D IZED, M ELHNH NS
T2,

Pursuant to the provisions of Article 27-2, paragraph (1) of the Foreign Exchange
and Foreign Trade Act (Act No. 228 of 1949), the conditions to be complied with so
that inward direct investment, etc. does not fall within the category of inward direct
investment, etc. involving national security, etc., which are specified by the Minister
of Finance and the Competent Minister for the Business, are specified as follows,



and the conditions commence to apply as of May 8, 2020.

(E#%
(Definitions)
FB—fk ZOERIIBWT, KOBEFZITEIT L HEOERRIL. ThEZThYEEFTITED
HEZIAIZLD,
Article 1 In this Public Notice, the meanings of the terms set forth in the following
items are as prescribed respectively in those items:
— XMNEHEERES SEREROAEEGE (LT HED &vwo ) B HREHE _H
ICHUET DX NE#EREEZ VD,
(1) inward direct investment, etc.: inward direct investment, etc. prescribed in Article
26, paragraph (2) of the Foreign Exchange and Foreign Trade Act (hereinafter
referred to as the "Act");
TOANEHRER O EE T ARERE - HIIBRET AAERER VD,
(i) foreign investor: a foreign investor prescribed in Article 26, paragraph (1) of the
Act;
= EBEHE O EE T RERE EHE - SICHET S EEatEe v 9,
(iii) listed company, etc.: a listed company, etc. prescribed in Article 26, paragraph (2),
item () of the Act;
o Forh SE CRlRCEFEFREEREN RS B ofE =5 ICHET 2+ttt v
W AAEOEFITE DWW TR ENTZIENE OO R R OSNENZ FE T2 F T2 A+
DIENEOMOAEKZERL,
(iv) subsidiary company: a subsidiary company prescribed in Article 2, item (iii) of
the Companies Act (Act No. 86 of 2005), excluding a corporation or any other
organization established based on the laws and regulations of a foreign country, and
a corporation or any other organization which has its principal office in a foreign
country;
B OB FEE HFNEEREEICHAT OMEHE RE _HOBEICESEMBERERD
FEFERENED 2EMEZED D CERHRNENBER, B5E. WA, SCGHF
. RETEE . BMOKES. BEERYE. ELmy ., RBESSRE 5 BlERE
— OV A ERICEL Y T 5 R NC IR =12 2 ¢ BIRE 1B
LEMZIRS,) 1T LRWER (RFH — L OBIRE I 2 682 k<,) 128
TOHHEREEL D,
(v) covered business: a business involved in any of the business types that fall within
the scope of business types set forth in Appended Tables 1 and 2 of the Public Notice
Specifying Business Types to Be Specified by the Minister of Finance and the
Competent Minister for the Business Pursuant to the Provisions of Article 3,
Paragraph (3) of the Order on Inward Direct Investment (Public Notice of the
Cabinet Office, Ministry of Internal Affairs and Communications, Ministry of
Finance, Ministry of Education, Culture, Sports, Science and Technology, Ministry of
Health, Labour and Welfare, Ministry of Agriculture, Forestry and Fisheries,
Ministry of Economy, Trade and Industry, Ministry of Land, Infrastructure and



Transport, and Tourism, and Ministry of the Environment No. 1 of 2014), and a
business involved in any of the business types (excluding the business types set forth
in Appended Tables 1 and 2) that do not fall within the scope of business types set
forth in Appended Table 3 (excluding the business types set forth in Appended Table
1);

NOBEt SHESZEENSICHET BTV, AAEOESIZE SV TR
SNTAENFEOMOFEKL ONECET D EHETEHT DIENEDOMOFEEERL,
(vi) parent company: a parent company prescribed in Article 2, item (iv) of the
Companies Act, excluding a corporation or any other organization established based
on the laws and regulations of a foreign country, and a corporation or any other
organization which has its principal office in a foreign country;

t FrEBlath ESatE T ESGatFUS oSt (BLF [HITatt) Lno,) @
T2 Tho THRRERELHD LD (LT FEF2t] £v)o,) OBt (BITatt
ZhR<,) 2V,

(vii) specified parent company: a parent company of a subsidiary company of a listed
company, etc. or of a company other than a listed company, etc. (hereinafter referred
to as an "issuing company"), if the subsidiary company operates a covered business
(hereinafter referred to as a "specified subsidiary company") (the parent company
excludes an issuing company);

N BITEAE BTt FEFEt. FERSHEXIIRITSHENPME R VEFER L
KIFHFEEDOHEOREIIK L THEREZEZEX 5N TE H ot E LTHNE
PREEICHET om e (WAL IAEREAT, KA. UG, B4, BHOKES.
WPGEEE . B, BEE . TEE. BERANE —5) (T Iad) Lnwo,) HB=
FHEMNBEICHET 2ot (FEi2R<,) Tho THBEFREZELLOZ VD,
(viii) issuing company, etc.: an issuing company, a specified subsidiary company, a
specified parent company, or another company (excluding a subsidiary company)
prescribed in Article 3, paragraph (4) of the Order on Inward Direct Investment
(Order of the Prime Minister's Office, Ministry of Finance, Ministry of Education,
Science and Culture, Ministry of Health and Welfare, Ministry of Agriculture,
Forestry and Fisheries, Ministry of International Trade and Industry, Ministry of
Transport, Ministry of Posts and Telecommunications, Ministry of Labour and
Ministry of Construction No. 1 of 1980) (hereinafter referred to as the "Ministerial
Order") as another company on which an issuing company has a material influence
in terms of decisions on its financial and operational or business policies, which
operates a covered business;

U WEEINEEEHR BITRSHFORNREELZEOHMMICBWTREAE L LTEHIN
TWD, il BINICRET 20F9EBRI ORI, ARETTIE, T iifa o2 O RFEFEIC
RDEIN LY 2T DZBET 2 F®R (BITHBFEOKBFITR D ESRM, w2 o
DB B FE IR D IERXITFITSAEFOMHRIITHRDEREERLS,) 2o,

(ix) secret technology-related information: information on technology, results of
research and development related to technology, production methods, or component



suppliers, or any other information related to technology or system involved in a
covered business, which is managed as secret by the division operating the covered
business at an issuing company, etc. (excluding information concerning officers, etc.
of an issuing company, etc., such as working conditions and renumeration of officers,
etc., or information concerning the financial conditions of an issuing company, etc.)
+  SERESIGI S SRpESIENE (B S+ =EARE R E) B A IUA
(CHUET 2 ampian G 8 20 9,

(x) financial instruments business operator: a financial instruments business
operator prescribed in Article 2, paragraph (9) of the Financial Instruments and
Exchange Act (Act No. 25 of 1948); and

+— RIMESEATIEEMER S NE#EEREEICET 28T (ML LFEESE —a N
+—5) (BLF 5] &nwo,) BRENEE —FICHET DS T SRR 2 )
Do

(xi) authority for exercise, etc. of voting rights, etc.: the authority for exercise, etc. of
voting rights, etc. prescribed in Article 2, paragraph (4), item (i) of the Cabinet Order
on Inward Direct Investment (Cabinet Order No. 261 of 1980) (hereinafter referred
to as the "Cabinet Order").

(RF N B G D E O L REITR D NEHEREFITE Y LRV ) O 5L 1)
(Conditions to Be Complied With So That Inward Direct Investment, etc. Does Not
Fall Within the Category of Inward Direct Investment, etc. Involving National
Security, etc.)

Fok EHE P EROSE HOBEICIVERE S ERFE -HOBREIC L D EiHE
EPICHNEEREE 2T T2ES B4 2 —HICHET 2 ERE XN BET L
RITER O RWERET, RO LBV T 25,

Article 2 The conditions to be complied with by a foreign investor prescribed in
Article 27-2, paragraph (1) of the Act that has conducted inward direct investment,
etc. without making a notification under the provisions of Article 27, paragraph (1)
of the Act pursuant to the provisions of Article 27-2, paragraph (1) of the Act are as
prescribed below:

— HEREFRIT. YA NEEREF IR EBITSHEOIGR (HZBITRHEN
Finnatd (SHEFELEEHEEF -HIHET 2/ oattE2 0 ),) THLLEGILH -
T, EBEZPITT 2B XITES ZHIT T HHBEORB 21T I R&EFEL WS, LT
DFIZEBNWTHL,) H L ITEEZRICHEL, XiImaH _KE-HFE -S4 Nb ME
TIZHIT 248 (AL IO b0 %2E U THRERIICRE LEERITRLIGEICH - T
i FHEE A MO ETIH T L7 2E ., SEREFZPTHE =50 _H—HE=
GINOLERLGETICHIT L bDICHETLIHETH- T, B IO b DA @ U TH
FREEH LEBRIBRLI GBI - TX, M _FEHE =54 KO a 2 s
LEEGT,) BRITEHEORMES L ITEAKITHESE IR b0y GhEEE
ZPHOXIIMDO S DZ @ L THRERSIICRE LEBRRITBRLIGE UM H - TE, &
HEEZEHNEOREICESE MERSICBVWTHHBINEERIR I LEZERL,).

(i) a foreign investor must not assume office of a director or auditor of an issuing



company, etc. involved in the inward direct investment, etc. (if the issuing company,
etc. is a membership company (meaning the membership company prescribed in
Article 575, paragraph (1) of the Companies Act), a "director" means a member who
executes the business or a person who is to perform the duties of a member who
executes the business; hereinafter the same applies in this item), or have any of the
persons set forth in Article 2, paragraph (1), item (i), (a) to (g) of the Ministerial
Order assume office of a director or auditor of the issuing company, etc. (if the
inward direct investment, etc. is relevant to a proposal submitted to the
shareholders meeting by the foreign investor itself or via another person, including
the persons set forth in item (i), (a) through (j) of that paragraph; if the foreign
investor is any of the persons set forth in Article 3-2, paragraph (1), items (iii)
through (v) of the Cabinet Order, and the inward direct investment, etc. is relevant
to a proposal submitted to the shareholders meeting by the foreign investor itself or
via another person, including the persons set forth in Article 2, paragraph (1), item
(ii1), (a) and (b) of the Ministerial Order) (in cases other than the case where the
inward direct investment, etc. is relevant to a proposal submitted to the
shareholders meeting by the foreign investor by the foreign investor itself or via
another person: excluding the case where the inward direct investment, etc. is
relevant to a proposal submitted to the shareholders meeting based on the
provisions of Article 304 of the Companies Act);
ZOANEHEREZRIZ, B IO EZB L CHE _LE - HE 56N 5 E T
ROMAE FRE _HAFICHBT 2BE IR FEEIURD BDICRD,) 2 RITSHOK
TRRTEEL TR B0,
(i1) a foreign investor must not submit, by the foreign investor itself or via another
person, any of the proposals set forth in Article 2, paragraph (11), items (ii) through
(iv) of the Cabinet Order and the items of Article 2, paragraph (2) of the Ministerial
Order (Iimited to those regarding the covered business) to the shareholders meeting
of an issuing company;
= HEBEEFIL, HREEITHR D IEARH OHME O BUFE Ot o YIS W] Ot
HIZORPRDBENDH LD H D E L TRIZHEIT 21T/ 217> TER B2,
(ii1) a foreign investor must not perform any of the following acts that are likely to
lead to the acquisition of undisclosed technology information relevant to the covered
business or other leakage of the technology information:
A4 WEHNBEEER CTHLIZ L EMD RN, YW EENEEEREZIGT 52 &
(FBATSAZEDN B EICRME L25A Th - T, T ORME 21T 72 B L QR OB
N CURREBIRREEFERAFIH SN D56 2 R<,)
(a) acquiring secret technology-related information while knowing that it is secret
technology-related information (excluding the case where an issuing company, etc.
has voluntarily provided the secret technology-related information and the
information will be used within the scope of the purpose of and conditions for the

receipt of the information provided);



0 MEHEEE R TH D I EEM RN D SR HANEEE RO B B UEE =
HADOFIRERET D L
(b) proposing the disclosure thereto or to a third party of secret technology-related
information while knowing that it is secret technology-related information; and
N REBARBE G WO E BICE T 2 BITRAEFO-NHIL Bk BEZ o2
DIZHETDODODOEREZRERETHZ L ((1) 225 (3) FTXHBITHEMEONTNICE
AT L ENEBICHONTHLLGAE XTI ICHBIT 21T/ AT 556 2 FkR<)
(c) proposing a change to internal rules, agreements, contracts, or anything
equivalent thereto of an issuing company, etc. regarding the management of secret
technology-related information (excluding the case where it is obviously clear that
the proposal satisfies all of the requirements set forth in 1. through 3. or the case
where the proposal constitutes the act set forth in (b)):

(1) ERXTEZBITEHED —HOLNEE LR DK E OMO IR OITER L7
Wz ok
1. the proposal does not violate any laws or regulations or any contract or any other
agreement to which the issuing company, etc. is a party;

(2) AXFvllB/IT2ITHEITOILEEZRHIT LN L
2. the proposal does not make it easy to perform the act set forth in (a) or (b); and

(3) MEHINEEGHROEH 2T 52 &
3. the proposal strengthens the management of secret technology-related
information; and
M AAEHRERIT. FH =50 8 HE = S lBIT 21T/ AT O BBV T, K
ITERHENECRFICHET 2EOLZRE IR LOIGNEEKREFICHE YT 2BZ0A0K
EVNHDIIR DM CFNEZREFICET M EH =50 ZFE —HOBEICHES X,
B RE K O FEEFTE RENED D ¥EL2 ED D04 (B ZFENEIT, REE . MEE .
SCEEE L BT BMOKES . REERY . ELmy ., BRES SRENS)
T DA VD ,) BT 2FEICH L, YBITSHFEOIR RS L ITEER
BHEREDOHERZET HEESITHFE L, HLIITELRRET 28 2 HE S TEk
59, XITUHERTHFORRIEE LS XHERELBEREDHERE AT HEESH
L<ITENGL OB L, BOELLITZOHRET H2HFEZE U TCHRAFA LT, 4
BT FEORIZERS L <I3ATE 2 KD THEmAE L LB E (Bl B
A REDMADHFEIZ L > IR T 22N TERVWIFANTIELN D TH > T,
BT ATREBIC L OERLHOIZHE I N2 bDE VD ,) ITEVREL UL B2,
(iv) when a foreign investor performs the act set forth in Article 3-2, paragraph (2),
item (iii), (b) of the Cabinet Order, with regard to a business operated by an issuing
company, etc. in any of the business types involving inward direct investment, etc.
that is highly likely to constitute inward direct investment, etc. involving national
security, etc. set forth in that item (meaning the business types set forth in the
Public Notice Specifying Business Types to Be Specified by the Minister of Finance
and the Competent Minister for the Business Pursuant to the Provisions of Article
3-2, Paragraph (3) of the Order on Inward Direct Investment (Public Notice of the



Cabinet Office, Ministry of Internal Affairs and Communications, Ministry of
Finance, Ministry of Education, Culture, Sports, Science and Technology, Ministry of
Health, Labour and Welfare, Ministry of Agriculture, Forestry and Fisheries,
Ministry of Economy, Trade and Industry, Ministry of Land, Infrastructure and
Transport, and Tourism, and Ministry of the Environment No. 4 of 2020)), the
foreign investor must not attend or have a person designated thereby attend a
meeting of the board of directors of the issuing company, etc. or its committee
authorized to make an important decision, or submit, by the foreign investor itself or
via a person designated thereby, a proposal in writing or electronic or magnetic
record (meaning a record used in computerized information processing which is
created in electronic form, magnetic form, or any other form that cannot be perceived
by the human senses) while demanding the issuing company, etc. to give an answer
or take action by a deadline.

ol B IR 55 8 (B D 22 T AR D e N ER IR E F ITRE Y L RV b D ELHED 4t )
(Exceptions to Conditions to Be Complied With So That Inward Direct Investment,
etc. Does Not Fall Within the Category of Inward Direct Investment, etc. Involving
National Security, etc.)
=k WROBEFIHEITLHHEICH> T, Y& S8BT 52550 CToRisk
DHEIZK L2WS D ET 5,

Article 3 In the cases set forth in the following items, a foreign investor does not
violate the provisions of the preceding Article according to the categories of cases set
forth in these items:

— EE_HEROZE-HOBREICLVERE _FERE-HOBREIC L oMt a T
AT R EIE O NEEREEORICA CEFHICE Y, EH HEEFE -HOMEID
LDl E U CRNESEEESE 21T > TR bR WA T L7®&ITIT ) 8 4458
+—THE B ICHIT DR RICRDES L RNEAE CHE RS BT AREICED B D

(MBI LEE Z+EREHHOBEICE S T Y NEEREF IR OINED
EHAELITFIEZMELATWRNEDOIIALE L IIMObOZE U TRIH L
BRIRDGEUNDOEDTH > T, BZMEICE LERBOHRE TR DIZIRD,) X
FMBRERPFEEREREIZBNTRODEZGRVWHEENH L RO LGEITBWT,
UEBITSAHAFED S BLYFBITEALAN O SO RS L < ITEEXRICHET 22 &
WZOWTIEES —+E4&E —HE oA e ilBF o200 RELZAET HBZAN0
RN EMBRKE R OFEEFERERRBOTZLDIRD b OEITHIHE RIRE 5
() if, due to an event that occurs after the most recent inward direct investment, etc.
conducted without making a notification under the provisions of Article 27,
paragraph (1) of the Act pursuant to the provisions of Article 27-2, paragraph (1) of
the Act, the foreign investor conducts inward direct investment, etc. that involves
the consent set forth in Article 26, paragraph (2), item (v) of the Act that is relevant
to the proposal set forth in Article 2, paragraph (11), item (i) of the Cabinet Order
and is given after the expiration of the period during which inward direct investment,

etc. must not be conducted, by making a notification under the provisions of Article



27, paragraph (1) of the Act (limited to inward direct investment, etc. regarding
which the foreign investor is not ordered to modify the substance of or discontinue
the inward direct management, etc. based on the provisions of Article 27, paragraph
(10) of the Act in connection with the notification, or inward direct investment, etc.
that 1s not relevant to a proposal submitted by the foreign investor itself or via
another person, if the notification is not a false notification), or if the Minister of
Finance and the competent minister for the business find unavoidable circumstances,
and the foreign investor conducts inward direct investment, etc. that the Minister of
Finance and the competent minister for the business finds not to be likely to cause
either of the situations set forth in Article 27, paragraph (3), item (i), (a) or (b) of the
Act in connection with the assumption of office of a director or auditor at a company
other than the issuing company among the issuing company, etc.: item (i) of the
preceding Article;

Z R EROZEHOBREICLVE _HERE-HOBEIC LD Mt 2T
AT EEDOXNEHEREFEORICACZFERICLY, EE _+EERE -HOHEICX
DlEH % LTt NESERE S 21T > T bW A T LaRITITY A8 481
—HE SN LEN S E TROMEH RE HEFITBIT DB IR OIEH 5%
B _HEE R SICBIT A REICHRD b O Chi%m B UIES -+ E&E HHOBUEITE
DEYFANEHEEEFIROINFOLE X IFIEEZm N TV 2RNE D TH - T,
HHEBHICEALERBOBHTRWLDIZIRD,) 217556 AiEkE 5

(ii) if, due to an event that occurs after the most recent inward direct investment, etc.
conducted without making a notification under the provisions of Article 27,
paragraph (1) of the Act pursuant to the provisions of Article 27-2, paragraph (1) of
the Act, the foreign investor conducts inward direct investment, etc. that involves
the consent set forth in Article 26, paragraph (2), item (v) of the Act that is relevant
to any of the proposals set forth in Article 2, paragraph (11), items (ii) through (v) of
the Cabinet Order and the items of Article 2, paragraph (2) of the Ministerial Order
and is given after the expiration of the period during which inward direct investment,
etc. must not be conducted, by making a notification under the provisions of Article
27, paragraph (1) of the Act (limited to inward direct investment, etc. regarding
which the foreign investor is not ordered to modify the substance of or discontinue
the inward direct investment, etc. based on the provisions of Article 27, paragraph
(10) of the Act in connection with the notification, if the notification is not a false
notification): item (ii) of the preceding Article;

= BRPEMIEIEERE O S HempEi e ERE I\ KE—HICHE T 58 — e
an G E (RISRBNHICHET 2 AMRERBEEELIT O bOIZRY . FEE - EkD
o A+ HICHET 28 —BOEEFZERREEDOAEZITI)> b DR, LLTH
C.) 2179 b O L IFRITE (B A RNEEREE L HILE) B &S - HICHET
DEATNLZ NG OIETITHYE T 24EOETOREIC L 2FFR A TE (ITEFHE (F
FRIARIERE N\ 5) o RE = FICHET 2R AIFE XL ZNICHE T 26020
Do) BT TH SR IT | A U < ITRIT3E RITIER &8 “HICHET H4R



ITRD ) BRIEFE —FICHIT 21T/ ZITORVbDERLS ) ICHT 2 FELEL H DT,
O, AR S EFEICE T oW CERHIUERBIN TS L+ _5) Ltttk
DM —IHE 5T 2 E L FEORE (RIS WT THRIESHEE O T2 OF
Bl o) ZELRTNERERNE IR TS EO (KRFIZEWT [ —FEE R
G EEE] SV D) D BITEHEOREIC D & YA TS S O R H 7 B
BFEHROBH A UIE =FH~DRREZRET 25K O 2R BICESE YERITMAE
S H ERICRALT SRR EINBEF R A IS 2 %G AiRE =01 ke

(iii) if a financial instruments business operator engaging in the Type-I financial
instruments business prescribed in Article 28, paragraph (1) of the Financial
Instruments and Exchange Act (limited to those engaging in the securities-related
services prescribed in paragraph (8) of that Article, and excluding those engaging
only in the Type-I small amount electronic public offering service prescribed in
Article 29-4-2, paragraph (10) of that Act; the same applies hereinafter), a bank
prescribed in Article 2, paragraph (1) of the Banking Act (Act No. 59 of 1981), or a
person that operates a business similar to the Type-I financial instruments business
or banking business (excluding banking business prescribed in Article 2, paragraph
(2) of the Banking Act which does not perform the acts set forth in item (i) of that
paragraph) with permission, etc. (meaning permission, etc. prescribed in Article 2,
item (iii) of the Administrative Procedure Act (Act No. 88 of 1993) or anything
equivalent thereto) granted under the provisions of laws and regulations of a foreign
country equivalent to these laws, and that is required to take measures equivalent to
the measures set forth in Article 70-4, paragraph (1), item (ii) of the Cabinet Office
Order on Financial Instruments Business, etc. (Cabinet Office Order No. 52 of 2007)
(referred to as "measures for conflict of interest management" in the following item)
(hereinafter referred to as a "Type-I financial instruments business, etc." in the
following item) proposes the disclosure thereto or to a third party of secret
technology-related information of an issuing company, etc. based on the consent of
the issuing company, etc., and acquires secret technology-related information
voluntarily provided by the issuing company, etc. based on that proposal: item (iii),
(a) and (b) of the preceding Article; and

SR a G EEFETHo T, Db (o b D) BRI Z T TG
mn G HES —HANRE - = m LI = RS —HE 5w LTS+ 2%
T OEFE LI INDLICHETEE LLTZOFICEWT IRERITERS)
EWVI) EITOLBICB T AYFMO b O EFRLS ) TS5 — e ig | €8
FIIBTLRESE —+HN\EE -HFE - FE L IIFEELF BT 21786 LIEILD
ITAICHEY T 21T/ 21T O MM (REFITEBESFLZTOHM UUTZoFIcksnT &
BHATEM) &V o,) IIF R R EZEL 2B E LTHCOME T LGa
HEUS O HOAMEES (BRI IER “RE—HICHET AR Z V9,
UTFZOFIZBWNTHL,) OBRARTEHZIT) bOTH- THLDOART EERSE
DAMFEREDORA L VFEEEZITI L O TRV (LLFZoFicBnWT THEHERE
) EWo,) DINSDITADO—EZ1T 2 5E 21T, Y ERITHM AL CE



FEHMAZRS (ACHEERETMAR N DITHDO—HEZIT 258 ICH > Tk, &E
FRATEFI K OV E DBV ERE T & ORICFIRERE RO T2 D DRE Z % U TV 55512
PR2 ), ) IS FAT B o 2 4Rk L 70 2 & R ONTEAT AR (T k) L C R B i B 1
WOB O ITHE =F~ORREZRET DICH D Y% —Hempgm s EEE0Ta
TR U < TR0 XITRA T 23 MR U < ITFRME AT IR S HE IR 2 (B B S L R B2
WCHALZ2WnWZ L 2T 57O BERIFEZTHE L TWD b O, FhE Bl B IF )
DHOITE ZH~DOBREZRE (o b ODORIEEZ Z 1 CRERITEHMA 28 L TRE
FRITHEBE (FEF —HN\KFE —HE =5 BT 2 EF 2R, ITA L TT O IRBREITR
%0) KON D IRFITIED T YERAT RN B FAIT TR 9 2 R B i B a1 i & B
BT 256 FEIEICEBT256%2K<.) HRE=5(1LUn

(v) if a Type-I financial instruments business operator, etc. takes measures
necessary to assure that the Type-I financial instruments business operator, etc. will
not provide secret technology-related information to another person (excluding
another person in the case where the Type-I financial instruments business operator,
etc. conducts business set forth in Article 28, paragraph (1), item (iii) or Article 35,
paragraph (1), item (xi) or (xii) of the Financial Instruments and Exchange Act or
any business equivalent thereto (hereinafter referred to as "investment banking
business, etc." in this item)) or to a division of the Type-I financial instruments
business operator, etc. that is in charge of performing the acts set forth in Article 28,
paragraph (1), item (i) or (v) of that Act or acts equivalent to these acts (if a division
engaging in investment banking business, etc. (hereinafter referred to as the
"investment banking division" in this item) or a division that holds and trades
securities (meaning securities prescribed in Article 2, paragraph (1) of the Financial
Instruments and Exchange Act; hereinafter the same applies in this item) of a
company other than a listed company, etc. for its own account for the purpose of
making profit in the medium to long term and that does not hold or trade securities
of a listed company, etc. in its own name (hereinafter referred to as the "proprietary
trading division" in this item) performs part of these acts: excluding the investment
banking division or proprietary trading division (if the proprietary trading division
performs part of these acts, limited to the case where the Type-I financial
instruments business operator, etc. has taken measures for conflict of interest
measures between the investment banking division and the proprietary trading
division)), and to assure that, when proposing the disclosure thereto or to a third
party of secret technology-related information by the issuing company, etc., the
Type-I financial instruments business operator, etc. will not directly or indirectly use
the shares or equity owned thereby or the voting rights or authority for exercise, etc.
of voting rights, etc. held thereby, and the Type-I financial instruments business
operator, etc. proposes the disclosure thereto or to a third party of secret
technology-related information (limited to a proposal submitted in connection with
investment banking business, etc. (excluding the business set forth in Article 28,
paragraph (1), item (iii) of that Act) via the investment banking division at the



request of another person) and acquires secret technology-related information
voluntarily provided by the issuing company, etc. based on that proposal (excluding
the case set forth in the preceding item): item (iii), (a) and (b) of the preceding
Article.



