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Order on Inward Direct Investment (Order of the Prime

Minister's Office, Ministry of Finance, Ministry of
Education, Science and Culture, Ministry of Health and
Welfare, Ministry of Agriculture, Forestry and Fisheries,
Ministry of International Trade and Industry, Ministry of
Transport, Ministry of Posts and Telecommunications,
Ministry of Labour, and Ministry of Construction No. 1 of

1980)
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(Purpose)
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Article 1 The purpose of this Order is to provide for reporting and notification
procedures and other necessary matters with regard to inward direct investment,
etc., specified acquisition, and the conclusion, etc. of technology introduction
contracts as prescribed in Chapter V of the Foreign Exchange and Foreign Trade Act
(hereinafter referred to as the "Act").

(N EH#EREEOERICE T 5 FIH)
(Matters Related to the Definition of Inward Direct Investment, etc.)
B4 HNESEREFICETIBE UUT 5] LWwo,) B RKE+—HE—FITH
ETOHEREHEOBKRE L L TEFEATTEDLHEIL. RKICB/BIT2EH LT 5,

Article 2 (1) The person specified by order of the competent ministry as a person



related to a foreign investor as prescribed in Article 2, paragraph (11), item (i) of the
Cabinet Order on Inward Direct Investment (hereinafter referred to as the "Cabinet
Order") is any of the following persons:

— YUPAEEREFRA O IO b O Z i U CHRERS TR LSRR 556 DSt
Dpa (StiE CERHEFRERENTAS) FZmgUROBEICESE, KERSIZ
BOWTRESNTZERIBRLIGEERLS,) IZHOTIEL, RIZBIT &

() in a case other than a case relating to a proposal submitted to a shareholders
meeting directly by the foreign investor or through another person (excluding a case
relating to a proposal submitted at a shareholders meeting based on the provisions
of Article 304 of the Companies Act (Act No. 86 of 2005)), any of the following
persons:

A HHSERER (BEANE (BB RKEFNEE SICHET D ENEZ NS, LT
FIC.) ICRD,) OB (EFE - FAKRE -HELFIIHET 2B L2V, SEEAN
B RE RS HIIHET 2AEEANEEZ VS, BB HICBWTHLL,) I2H D
TiE, AEOES EZAE R b TV A E LK NHARIZEB T H2REELE T,
LR ZOEKLOHEREMEICE TR L,) XIIREZER, BEZERZ OMATEO
fer 2 O WE R E S (B FRNSRE HICHE T 2 0 NEZEKREFZ V9,
UTRC,) OFEMIZET 2 BERIREZIT O @KoM E (LT Z0HEIZEWNT [iKE
ZERFWEE] £V D,)

(a) an officer (meaning the officer prescribed in Article 26, paragraph (1), item (v) of
the Act, and in the case of a foreign corporation, etc. (meaning the foreign
corporation, etc. prescribed in Article 2, paragraph (1) of the Cabinet Order; the
same applies in Article 3, paragraph (2)), including a person that is treated in the
same manner under the laws and regulations of a foreign country and a
representative in Japan; hereinafter the same applies in this paragraph and Article
7, paragraph (4)) of the foreign investor (limited to a corporation, etc. (meaning the
corporation, etc. prescribed in Article 2, paragraph (14), item (ii) of the Cabinet
Order; the same applies hereinafter)) or a member of an investment committee,
management committee, or other meeting body, irrespective of its name, that makes
decisions on the execution of inward direct investment, etc. (meaning the inward
direct investment, etc. prescribed in Article 26, paragraph (2) of the Act; the same
applies hereinafter) (hereinafter referred to as a "member of an investment
committee, etc." in this paragraph) of the foreign investor;

n YPAEREREETE _RETILEE - SICHET DMABGEE L LA
[FHE =N OHEL T ETICBT L bDICHET LI L LRDIENFEORAIIKESE
=SS 5=

(b) an officer or a member of an investment committee, etc. of a corporation, etc. that
would fall within any of the categories set forth in Article 2, paragraph (19), items ()
through (v) of the Cabinet Order if the foreign investor, etc. is deemed to be the
acquirer of shares, etc. prescribed in item (i) of that paragraph;

N HEAERERFETH KRBT IUEE S ICBET OMAIRGEEF L LIS A



FIEE RSN OHENEETICHITOLDICHYTDH I LR A ENEOKE

(c) an officer of a corporation, etc. that would fall within any of the categories set
forth in Article 2, paragraph (19), items (vi) through (ix) of the Cabinet Order if the
foreign investor, etc. is deemed to be the acquirer of shares, etc. prescribed in item (i)
of that paragraph;

= HEHAEKRER (BEAICRS,) OBHE

(d) the spouse of the foreign investor (limited to an individual);

B UMEAEREZRE (EACRS,) OESRIME

(e) a lineal relative of the foreign investor (limited to an individual);

~ UPINEEREF LR L TR E L L ToOERME EE _+AREE-HE =5
ICHET DikMEZ VD, LLTRIL,) ZOMOMER 21T+ 2 2 L 28 E L TV DHEA
XITENZE DM OHEDR B L < ITEMANZOMONEFEE

(f) an individual, or an officer, employee, or any other worker of a corporation or any
other organization, that has agreed to exercise voting rights (meaning the voting
rights prescribed in Article 26, paragraph (1), item (iii) of the Act; the same applies
hereinafter) or any other rights as a shareholder of a company jointly with the
foreign investor; or

b OUMEAMNERE R L ILE L TEtoKE L L TORRMEE DM O 2175252 &
ZEE L TWLEAIIIEANZOMOHEZAEREFR & LIGEICA 0 ERE TICH
FHOFICHEUTH L L b3

(g) a person that would fall within any of the categories of persons set forth in (a)
through (e) if an individual or a corporation or any other organization that has
agreed to exercise voting rights or any other rights as a shareholder of a company
jointly with the foreign investor is deemed to be a foreign investor;
—OUHAEREZA O IO b O E U THKRERSICRN LIZER IR L2546 (6B
SEICBTLSEEERLS) ZHoTEL, RIZHIT L%

(i1) In a case relating to a proposal submitted to a shareholders meeting directly by
the foreign investor or through another person (excluding the case set forth in item
(iii)), any of the following persons:

A HEHSERER BEAFICRD,) OKBEXITHENANZEOMONEREE

(a) an officer, employee, or any other worker of the foreign investor (limited to a
corporation, etc.);

B RICHT DIEANE O o B D B SUIE A Z O e EE

(b) an officer, employee, or any other worker of the following corporation or any other
organization:

(1)  HESAEREFRICL D REIRE EE TP ARE-HB =2 ICHET DR
Mz o, UTFRILC,) OFEZO L+ EICHYE T 238REOR 2 EEICRA SN TND
ENZE OO HIE
1. a corporation or any other organization in which voting rights in the number
equivalent to 50 percent or more of the total voting rights (meaning the total voting
rights prescribed in Article 26, paragraph (1), item (iii) of the Act; the same applies



hereinafter) are directly held by the foreign investor;

(2) HHEHAEBREZLT (1) 12BT 2EANZOMOHEIC X0 RERMEDEH 5O
LALLEICH ST 2BIREDOR Z EEICRA SN TV HIEANZTOMOHE ((1) (2T
b DEERLS,)
2. a corporation or any other organization (excluding one set forth in 1.) in which
voting rights in a number equivalent to 50 percent or more of the total voting rights
are directly held by the foreign investor and the corporation or any other
organization set forth in 1.;

(3) MHEANEEREEDENETH L5528V THZANERE R ORBEIIMED H 57
DHALL FITH Y T 2O Z HHEIZRA L TV DEANZEOMOME ((1) KO
(2) ITHTLbDER<,)
3. if the foreign investor is a corporation, etc.: a corporation or any other
organization (excluding those set forth in 1. and 2.) which directly holds voting
rights in a number equivalent to 50 percent or more of the total voting rights in the
foreign investor;

(4) HEHNEREEZPEANFTOHLIHEICENT, YEREROBERMED H
53 D H ARG Y T DB DI & HAZITIRA L TV D 1ENE OO RS EAE ISR
A LTV D YREAERE FE O DB L Mi%IENE DM O IR DKEEIRIED H 53 D 1L
FLL EICHY T 23R OB A EEICRA L TWAIEAEOMOMENEEICRA LT
WD BEANERBEZ ORI L 2 5H LN YA ERE R ORERMED EH 7D
EALLEE R % L &R T 5 HEINERE R DOREIMED H 5 O RIS Y T 5%
RAEDOEZ EHIZHRA L T DIEAZOMOFEE ((1) KO (2) 12T 50 %2<,)
4. if the foreign investor i1s a corporation, etc.: a corporation or any other
organization (excluding those set forth in items (i) and (ii)) that directly holds voting
rights in a number equivalent to less than 50 percent of the total voting rights in the
foreign investor, when the total of the number of voting rights in the foreign investor
directly held by the corporation or any other organization that directly holds voting
rights in a number equivalent to less than 50 percent of the total voting rights in the
foreign investor, and the number of voting rights in the foreign investor directly held
by another corporation or any other organization that directly holds voting rights in
a number equivalent to 50 percent or more of the total voting rights in that
corporation or any other organization, comes to 50 percent or more of the total voting
rights in the foreign investor;

(5) (3) KO (4) 1241 21 NZE OMO KD REEIRMED & 55 O HALL_EIZHE
LT DBIMEDORZEREITHRA L TV OIEAZLOMOMIE ((1) 205 (4) FTICHT
Db DxR<,)
5. a corporation or any other organization (excluding those set forth in 1. through 4.)
that directly holds voting rights in a number equivalent to 50 percent or more of the
total voting rights in any of the corporations or any other organizations set forth in 3.
and 4.;

(6) (5) IZHITDIEANEDMOHIFIZ LV ERMEDO H 5O IALLEICH S5



BRMEOR ZBEEIRAE SN TV AIEAZOMOFEIER ((1) 5 (5) ETIEITS L
DEERL,)
6. a corporation or any other organization (excluding those set forth in 1. through 5.)
in which voting rights in a number equivalent to 50 percent or more of the total
voting rights are directly held by the corporation or any other organization set forth
in 5.;

(7) (5) LW (6) IZBIF 2N OMOFHIKIZ XV REREO T O A+l E
KW%?6%%%@@%@%K%ﬁéﬂf%é%k%@@@l%(M)ﬁ‘( ) £°T
BT bDEER<,)
7. a corporation or any other organization (excluding those set forth in 1. through 6.)
in which voting rights in a number equivalent to 50 percent or more of the total
voting rights are directly held by the corporations or any other organizations set
forth in 5. and 6.;

(8) (3)’%f5%A%®m®l%’ DREBEIRMED H DO ILALL BTN T 5
BIME OB A BEICRA SN TWHIEANZOMOHE ((1) 226 (7) ETIZEIT S
Dz fr<,)
8. a corporation or any other organization (excluding those set forth in 1. through 7.)
in which voting rights in a number equivalent to 50 percent or more of the total
voting rights are directly held by the corporation or any other organization set forth
in 3.; or

(9) (3) KW (8) 2B 2 AZOMOMEIC L Vg EO T O L+LL E
(ZFI Y T DEIRME OB BEAZRA SN TWAIEAZOMOME ((1) 725 (8) £T

WZHEIT52 b D%ER<,)

9. a corporation or any other organization (excluding those set forth in 1. through 8.)
in which voting rights in a number equivalent to 50 percent or more of the total
voting rights are directly held by the corporation or any other organization set forth
in 3. and 8.;
N EANERE R 2 FERIGIE E T O EASUTIEANEOMOHKEOEEFR L < 13ME
MANZE D OEEE
(c) an individual, or an officer, employee, or any other worker of a corporation or any
other organization, for whom the foreign investor is a major customer:;
= YURSEREFE O BRI 5ETH DA ITIEN T OO E DK B L < I3ME
MANE DO OREFES
(d) an individual, or an officer, employee, or any other worker of a corporation or any
other organization, that is a major customer of the foreign investor;
R YUEANEBRER NG ZEO KT OMOMELZIT TWDHE
(e) a person that has received a large amount of money or any other property from
the foreign investor;
~ HFSERER EANIZRD,) ORLEE
(f) the spouse of the foreign investor (limited to an individual);

b OEEAEERER (EAICRD,) OERIER



(g) a lineal relative of the foreign investor (Ilimited to an individual);

T HBAEREFR L LF L THtOKFE L L TORIRMEZ OMOERZ1THET 5 Z &

ZEBELTWLEASUIIEAN T OMOBIRDORER L <IIMEM AL OMOHEREH

(h) an officer, employee, or any other worker of an individual or a corporation or any

other organization that has agreed to exercise voting rights or any other rights as a

shareholder of a company jointly with the foreign investor;

U YPANEEREF LR L TR OE L L TORRMEET OMOMHER ZITHET 252 &
BAELTOWLMEANITIENZ DMOREZSNEHRER E LTEHEICA D FETICHE

FTLEICHLATLHZ L DHE

(i) a person that would fall within any of the categories of persons set forth in (a)

through (g) if an individual or a corporation or any other organization that has

agreed to exercise voting rights or any other rights as a shareholder of a company

jointly with the foreign investor is deemed to be a foreign investor; or

X BEAAEMICA DDA ETICEBIT2EICELY T ETHOHE

() a person that was a person falling within any of the categories of persons set forth

in (a) through (e) in the past one year; and

= BEEROCEHE SN OLELFETICHITObDBTIRE THLOT, Uik

HEREZRE b XIMMO S O 28 U THRERSICRE LZER IR LI GEICH O TR,

WA HGT 57

(iii) In the case of consent given by any of the persons set forth in Article 3-2,

paragraph (1), items (ii1) through (v) of the Cabinet Order, in relation to a proposal

submitted to a shareholders meeting directly by the foreign investor or through

another person, any of the following persons:

A4 FIFANLXETIZEITHIHFICEYT HE

(a) a person falling within any of the categories of persons set forth in (a) through (j)

of the preceding item; or

B ONASNERERORT L EOBUN., BUMKEER. HO5 AL, R RT SOREOE £

D O BURFEE DO B AL AN Z O OREEEE  (BOE £ OMOBARHIKRIZHE S T 25

ACHOTEHZOBERAEEET,)

(b) an officer, employee, or any other worker of the government, governmental

organization, local public entity, central bank, or political party or any other political

group in the country to which the foreign investor belongs (in the case of falling

within the category of a political party or any other political group, including a

member thereof).

2 WHEEHETHELTICHET 2 EFE T TED BRI, RICBIT2HEELT

Do

(2) The proposal specified by order of the competent ministry as prescribed in Article

2, paragraph (11), item (v) of the Cabinet Order is any of the following proposals:

— FEOOEEIIRDLER

(i) a proposal on the transfer of a part of a business;

= A=t (BHEE AR =SICHET S et E v O, UTRLC,) GMEDOESIS



FEOWTERN. SNTZENEOMOFE L OHNEIZ B2 FET 26T 2IEANZOMOH
KaR<, F=F, FERE _HELSrROE LA, F250 FHHEE— S
NS D =5 “HE— 52 BV TIA U, ) ORASUTF 79 O 2 ST —E OB 2%
ks ES

(i1) a proposal on the transfer of all or part of shares or equity in a subsidiary
company (meaning the subsidiary company prescribed in Article 2, item (iii) of the
Companies Act; the same applies hereinafter) (excluding a corporation or any other
organization established based on the laws and regulations of a foreign country, or a
corporation or any other organization which has its principal office in a foreign
country; the same applies in item (iii), Article 3, paragraph (2), item (vii), (b) and
item (xv), (a), Article 3-2, paragraph (5), item (i), and Article 4-3, paragraph (2), item
@);

= SEHEMNEEFUEE - HICE T 2 FHICRL2EE (BYME (FIEH &5
F+HFICHET DR YMEZ VD) PEENTIFEHOKRKNTHLHGAITRD,)

(iii) a proposal on the matters set forth in Article 454, paragraph (1) of the
Companies Act (limited to the case where the dividend property (meaning the
dividend property prescribed in Article 2, item (xxv) of that Act) is a business or
shares in a subsidiary company);

M SHES SFH N\ FICHET 2R A IR DA

(iv) a proposal on the consolidation-type merger prescribed in Article 2, item (xxviii)
of the Companies Act;

B SHEFERKE I BICHET 2RI EN R DR (StrRESEE LN
RE—FIIBET DRI FN St E R D5 GI12RD,)

(v) a proposal on the absorption-type company split prescribed in Article 2, item
(xxix) of the Companies Act (limited to the case where the company becomes the
company splitting in an absorption-type split prescribed in Article 758, item (i) of
that Act);

N BHERE FE =TS ICHET 2R 2EIRLHE (SHEBRREERELE A+ =454
F—IHE L GICHET 2RI EISt e R 5GEIZRS,)

(vi) a proposal on the incorporation-type company split prescribed in Article 2, item
(xxx) of the Companies Act (limited to the case where the company becomes the
company splitting in an incorporation-type split prescribed in Article 763, paragraph
(1), item (v) of that Act); or

t FEOFEILICRIEER

(vii) a proposal on discontinuance of business.

3 WHAFETNEE -FICHET 2EFET TEDL2@8IT. —(EMNITHYT 5%
LT 5,

(3) The amount specified by order of the competent ministry as prescribed in Article
2, paragraph (14), item (i) of the Cabinet Order is an amount equivalent to 100
million yen.

4 BEOEETNEE SICHET 2 EEBEEAN TED L. EEOBMITEIT Ok



AR 2 FEEEOEAOFEEFELEROBENRE (BHRERATOFEFEN2WVEGE
WZHHOTIE, BEATOBESRE) OBAEOHIZE L LM E &0 BMT T O &
EORELEEET D, 2L, BERREEZFER L TOWRVWGESICH ST, &80
T EIT O HORT 2 FHEFEOEFTOFEFEROMPER & CYHLIERTOFEFRE
MIRNGEIZHHO T, ERTOMERE) OABOKE L YOS ITOeMHE &
AHELIEET D,

(4) The amount specified by order of the competent ministry as prescribed in Article
2, paragraph (14), item (ii) of the Cabinet Order is the amount totaling the amount
stated in the liabilities section of the balance sheet at the end of the business year
immediately preceding the business year that includes the day on which a loan was
made (f there is no such immediately preceding business year, the latest balance
sheet) and the amount of the loan; provided, however, that if a balance sheet has not
been prepared, it is the amount totaling the total amount of liabilities in the
inventory of assets at the end of the business year immediately preceding the
business year including the day on which a loan was made (if there is no such
immediately preceding business year, the latest inventory of assets) and the amount
of the loan.

5 WH_KHETANEE—F= (1) THETL2EBEATTED LE%IE. —EMIZH
M DELET D,

(5) The amount specified by order of the competent ministry as prescribed in Article
2, paragraph (16), item (i), (d), 1. of the Cabinet Order is an amount equivalent to
100 million yen.

6 WH_KHTANEE—F= (2) IBHETLIEBEAT TED LML, HIEOHREG%
TOTADRT 2FEFEOENOFEFEEROBEMESHEE CHZEROFEFENR
WHEEICH O T, EATOEESEE) ORMEOIICE L L2 E YRTG Lot E o
SREERHE LIEBEET D,

(6) The amount specified by order of the competent ministry as prescribed in Article
2, paragraph (16), item (i), (d), 2. of the Cabinet Order is the amount totaling the
amount stated in the liabilities section of the balance sheet at the end of the business
year immediately preceding the business year including the day on which bonds
were acquired (if there is no such immediately preceding business year, the latest
balance sheet) and the amount of the bonds that were acquired.

T mE KB HAREEANTE ROREEHNEE ZSICHET O EFETTED DL b
DX, WITHTHFHET D,

(7) The matters specified by order of the competent ministry as prescribed in Article
2, paragraph (16), item (vi), (b) of the Cabinet Order and paragraph (18), item (ii) of
that Article are the following matters:

—  HU A OB TR AT

(i) election or dismissal of directors;

= BRSO AT o A

(i1) shortening of the term of office of directors;



= RICHBTLEHROERE
(iii) the following amendment in the articles of incorporation:
A4 HBHOEHEITFEDLHD
(a) amendment for changing the purpose; and
0 SERHENEE HE NS XIE NS85 FHICOWTNEDRE LR Uk
DDA ZFITT HHEITE WV TYHRAFICED D FHIHA
(b) in the case of issuing two or more classes of shares with different features with
regard to the matters set forth in Article 108, paragraph (2), item (viii) or (ix) of the
Companies Act, the matters provided for in the respective items;
M SHESNE AN HNRE - HICHET D FEERE
(iv) the business transfer, etc. prescribed in Article 468, paragraph (1) of the
Companies Act;
o S OfRHE
(v) dissolution of the company;
N SHERETE /N RS - HICHRE T L WINE GFR K E
(vi) the absorption-type merger agreement, etc. prescribed in Article 782, paragraph
(1) of the Companies Act; and
t SEFEINE ZRE-HICHE T 2 HR G IR E
(vii) the consolidation-type merger agreement, etc. prescribed in Article 803,
paragraph (1) of the Companies Act.

ot B F & 5 o i 55 )
(Notification of Inward Direct Investment, etc.)
Bk PHEAHE -HE_SICHET I EEAD TED DML, MBRELXOFE
FrERE (BHERICHET2FENEREZ W), UTRIL,) BNEDLEME T 5D,
Article 3 (1) The business types specified by order of the competent ministry as
prescribed in Article 3, paragraph (1), item (ii) of the Cabinet Order are the business
types specified by the Minister of Finance and the competent minister for the
business (meaning the competent minister for the business prescribed in Article 7 of
the Cabinet Order; the same applies hereinafter).
2 WHEEKFE-HFE+T HICHETIEBETTED DITAIX. IROFKFITHIT 1T
BT D,
(2) The acts specified by order of the competent ministry as prescribed in Article 3,
paragraph (1), item (xii) of the Cabinet Order are the acts set forth in the following
items:
— MBEEATOSEORAUIR D2 AT 25 b DI X 5 B RAUIFR I D
FHARZ HR OO U UETFF5r. SRR U UEFR TR D i HE ST Y 3%
TRHE\ZFR D TR MEA T S MEIR OB (B8 B RS L SIS E T DI T2
MEROEEZ W), U FZOHRADELERE -HE—FICBWTHL,)
(i) acquisition, by a person that owns shares or equity in a company prior to its entity
conversion, of shares or equity in the company after its entity conversion in lieu of

the previously owned shares or equity, voting rights attached to the shares or equity,



or the authority for exercise, etc. of voting rights (such acquisition of the authority
for exercise, etc. of voting rights means the acquisition of the authority for exercise,
etc. of voting rights prescribed in Article 2, paragraph (16), item (v) of the Cabinet
Order; hereinafter the same applies in this Article and Article 7, paragraph (1), item
(1)) with regard to the voting rights;

ZOSERER EE T ARE-HIRHET 2HERERZ VO, LLTFRIL,) THD
ESaE (RAEE _HE - FICRET 2 EHatEE2 05, LTREL,) XTZo+a
s, BEHE T ERE-HOBREIC L DmEE L TTOIIER ZFARE _HE S X
T =B BT 217412 X0 43 ESEStE T2 o+t 08RA T 5 ZERA FiHE
M (B8 AREIEE S ICHET D REARAERIRELZ VO, LLTRILC,) Othoik
RIRHEIC SO DRI E O EICHE T 2581080 2 Y% tE2MT O FiR O FATITHE
9 Wik EGEaE T E O FE I X D RESUT Y R RUTHR 2 3 0 B

(ii) in the case where, as a result of the act set forth in Article 26, paragraph (2), item
(1) or (iii) of the Act conducted by a listed company, etc. (meaning the listed company,
etc. prescribed in Article 26, paragraph (2), item (i) of the Act; the same applies
hereinafter) that is a foreign investor (meaning the foreign investor prescribed in
Article 26, paragraph (1) of the Act; the same applies hereinafter) or its subsidiary
company while making a notification under Article 27, paragraph (1) of the Act, the
ratio of the voting rights substantially held or otherwise exercisable under contract
(meaning the voting rights substantially held or otherwise exercisable under
contract prescribed in Article 2, paragraph (4), item (ii) of the Cabinet Order; the
same applies hereinafter) held by the listed company, etc. or its subsidiary company
to the total voting rights in a company becomes equivalent to 100 percent, the
acquisition of shares or voting rights attached to the shares by the listed company,
etc. or its subsidiary company in association with the issuance of new shares by that
company,

= WIZBIT 256128 20 EKRER RASHITR D) 12X 5 YEREZR O
RUTER DB RN ZHE — B X3 =5 BT 5175

(iii) the act set forth in Article 26, paragraph (2), item (i) or (iii) of the Act relating to
shares in a foreign investor (limited to a stock company) conducted by the foreign
investor in any of the following cases:

A4 BHEFEARTAFRE-HOBEILL D55 RPN HOTEE (YAEBREXDO—O
REDFERAEBIMEOE KL YR EZTH _LEHILESE — 52 E T 2R
BEFEL LEGAICRBESZICEIT2bDICHSE T L L LR EBEETTHHMEAN
ITIENEOEERAERBRMEOE G LIRS GERMED O GEETHHON
HOGEITIE, U EET O EERLCMEHC LD b0, LUTRLC,) Ot EKE
ZOBBIMERIZEDDEERETOE L RD56%ER,)

(a) if a request under the provisions of Article 166, paragraph (1) of the Companies
Act has been made (excluding the case where the ratio of the net number of voting
rights obtained by aggregating the number of voting rights substantially held or

otherwise exercisable under contract by a shareholder of the foreign investor and the



number of voting rights substantially held or otherwise exercisable under contract
by a non-resident individual or corporation, etc. that would fall under any of the
items of Article 2, paragraph (19) of the Cabinet Order if the shareholder is deemed
to be the acquirer of shares, etc. prescribed in item (i) of that paragraph (on the basis
of the net total calculated by deducting the number of duplicate voting rights, if any;
the same applies hereinafter), to the total voting rights in the foreign investor, comes
to 100 percent);

0 SEFEEILE EE -HOBEICL DRI OGS

(b) if a request under the provisions of Article 192, paragraph (1) of the Companies
Act has been made;
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(c) if the matters set forth in the items of Article 234, paragraph (4) of the Companies
Act have been prescribed; or
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(d) if responding to the exercise of appraisal rights prescribed in Article 116,
paragraph (5), Article 182-4, paragraph (4), Article 469, paragraph (5), Article 785,
paragraph (5), Article 797, paragraph (5), or Article 806, paragraph (5) of the
Companies Act (including the cases where these provisions are applied mutatis
mutandis with regard to a stock company pursuant to other laws and regulations).
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(iv) the acquisition of loan receivables, bonds, or investment securities that are
issued by a corporation established under a special Act through inheritance or
bequest;
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(v) consent given with regard to a substantial change of the business purpose of a
company as set forth in Article 26, paragraph (2), item (v) of the Act, where the
business purpose of the company after the relevant change does not fall within the
business types specified by the Minister of Finance and the competent minister for
the business as prescribed in the following paragraph;
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(vi) consent given with regard to a substantial change of the business purpose of a
company as set forth in Article 26, paragraph (2), item (v) of the Act, where the
company is a company other than a listed company, etc., and where the ratio of the
number of shares, the amount of capital contributions, or the net number of voting
rights obtained by aggregating the shares, etc. under ownership, etc. (meaning the
shares, etc. under ownership, etc. prescribed in Article 3, paragraph (1), item (Gv) of
the Cabinet Order; hereinafter the same applies in this item) of the person that gives
the consent, and the shares, etc. under ownership, etc. of a non-resident individual
or corporation that would fall under any of the items of Article 2, paragraph (19) of
the Cabinet Order if the person that gives the consent is deemed to be the acquirer of
shares, etc. prescribed in item (i) of that paragraph, to the total number of issued
shares, the total amount of capital contributions, or the total voting rights in the
company, is each less than one-third;
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(vii) any of the following categories of consent given with regard to the proposal set
forth in Article 2, paragraph (11), item (i) of the Cabinet Order pursuant to the
provisions of Article 26, paragraph (2), item (v) of the Act, where, as a result of the
inward direct investment, etc. set forth in Article 26, paragraph (2), item (), (iii), or
(iv) of the Act or Article 2, paragraph (16), item (ii) or (v) of the Cabinet Order
conducted by the person that gives the consent while making a notification under
Article 27, paragraph (1) of the Act or the specified acquisition set forth in Article 26,
paragraph (3) of the Act (hereinafter referred to as "specified acquisition") conducted
by the person while making a notification under Article 28, paragraph (1) of the Act,
the ratio of the number of voting rights substantially held or otherwise exercisable
under contract by the person that gives the consent in a company in relation to the
inward direct investment, etc. or the specified acquisition, to the total voting rights
in the company, becomes equivalent to 50 percent or more:
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(a) consent given by the foreign investor with regard to election of a director or
auditor of the company;
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(b) consent given by the company with regard to election of a director or auditor of a
subsidiary company of the company (limited to one that is a subsidiary company of
the company as of the day on which the foreign investor made the latest notification;
hereinafter referred to as the "covered subsidiary company" in this item); or
N KR 2O BRI X AER OIRITLICE LT 9 YR 2okl B IR
AT 28U OMOME 2T LD FE
(c) consent given by another covered subsidiary company of the company that
directly holds shares in the covered subsidiary company, with regard to election of a
director or auditor of the covered subsidiary company;
N EE A AREE HERSOBEICEVAE FLHE+—HE S ICB 2RI HE
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H D
(viii) consent given with regard to the proposal set forth in Article 2, paragraph (11),
item (i) of the Cabinet Order pursuant to the provisions of Article 26, paragraph (2),
item (v) of the Act, other than consent with regard to the inward direct investment,
etc. set forth in the items of Article 3, paragraph (2) of the Cabinet Order;
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(ix) consent given with regard to any of the proposals set forth in Article 2,
paragraph (11), items (ii) through (iv) of the Cabinet Order and the items of
paragraph (2) of the preceding Article pursuant to the provisions of Article 26,
paragraph (2), item (v) of the Act, which is given with regard to a proposal other than
one that has been submitted to a shareholders meeting directly by the person that
gives the consent or through another shareholder:;
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(x) consent given with regard to any of the proposals set forth in Article 2, paragraph
(11), items (ii) through (iv) of the Cabinet Order and the items of paragraph (2) of the
preceding Article pursuant to the provisions of Article 26, paragraph (2), item (v) of
the Act, which is given with regard to a proposal other than one relating to a
business in any of the business types specified by the Minister of Finance and the
competent minister for the business as prescribed in the following paragraph
(referred to as the "covered business" in Article 3-2, paragraph (5));
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(xi) establishment of a branch office, etc. as prescribed in Article 26, paragraph (2),
item (vi) of the Act, where the business purpose of the branch office, etc. (meaning a
branch office, factory, or other offices; hereinafter the same applies in this paragraph
and Article 7, paragraph (1), item (iv)) subject to the establishment does not fall
within any of the business types specified by the Minister of Finance and the
competent minister for the business as prescribed in the following paragraph;
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(xii) the substantial change in the type or business purpose of a branch office, etc. set
forth in Article 26, paragraph (2), item (vi) of the Act, where the type or business
purpose of the branch office, etc. after the relevant change does not fall within any of
the types or business purposes specified by the Minister of Finance and the
competent minister for the business as prescribed in the following paragraph;
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(xiii) the acquisition of shares or voting rights attached to the shares, discretionary
investment management targeting shares (meaning the discretionary investment
management targeting shares prescribed in Article 2, paragraph (16), item (iii) of
the Cabinet Order (one that satisfies the requirements set forth in (a) of that item);
the same applies hereinafter), or the acquisition of authority for exercise, etc. of
voting rights with regard to the shares through allotment of shares without
contribution prescribed in Article 185 of the Companies Act;
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(xiv) the acquisition of shares or equity, voting rights attached to the shares or equity,
bonds, or investment securities issued by a stock company as the consideration for
the acquisition of the shares subject to call prescribed in Article 2, item (xix) of the
Companies Act or the share options subject to call prescribed in Article 273,
paragraph (1) of that Act due to the occurrence of grounds for the acquisition of such
shares or share options, discretionary investment management targeting shares, or
the acquisition of authority for exercise, etc. of voting rights with regard to the
shares or equity;
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(xv) the act set forth in Article 26, paragraph (2), item (i), items (iii) through (v), item
(vii), or item (viii) of the Act or the act set forth in Article 2, paragraph (16), items (i)
through (v) or item (vii) of the Cabinet Order (excluding the act set forth in Article 3,
paragraph (1), item (vi) of the Cabinet Order) conducted by a special listed company,
etc. (meaning a company set forth in Article 26, paragraph (1), item (iii) of the Act,
which is a listed company, and in which all of the ratios of the number of shares or
number of voting rights in a listed company, etc. set forth in the following to the total
number of issued shares or the total voting rights in the listed company, etc. is less
than 10 percent; the same applies in Article 4, paragraph (1), item (1)):
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(a) the net number of shares obtained by aggregating the number of substantial
shares (meaning the substantial shares prescribed in Article 2, paragraph (4), item
(1) of the Cabinet Order; the same applies hereinafter) in a listed company, etc.
owned by each shareholder of the listed company, etc. (limited to a foreign
corporation, etc. or another company as prescribed in Article 2, paragraph (1) of the
Cabinet Order or its subsidiary company (excluding the specified listed company, etc.
prescribed in Article 2, paragraph (4) of the Cabinet Order; hereinafter referred to as
"another company, etc.") in this item and the following item), the number of
substantial shares in the listed company, etc. owned by an individual or a
corporation or any other organization (limited to one that falls within any of the
categories set forth in Article 26, paragraph (1), item (ii), (iii), or (v) of the Act: the
same applies in (b)) that is a non-resident and that would fall under any of the items
of Article 2, paragraph (19) of the Cabinet Order if the shareholder is deemed to be
the acquirer of shares, etc. prescribed in item (i) of that paragraph (hereinafter

referred to as the "person closely related to the shareholder" in this item), and the



number of shares in the listed company, etc. that are subject to the investment in
shares (including giving instructions to do so, and limited to investment in shares
that satisfies the requirements prescribed in Article 2, paragraph (7) of the Cabinet
Order) if the shareholder and the person closely related to the shareholder make
investment in shares as entrusted by another person based on a contract such as a
discretionary investment contract (meaning the discretionary investment contract
prescribed in Article 2, paragraph (8), item (xii), (b) of the Financial Instruments
and Exchange Act (Act No. 25 of 1948)) (on the basis of the net total calculated by
deducting the number of duplicate shares, if any; the same applies hereinafter); or
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(b) the net number of voting rights obtained by aggregating the number of voting
rights substantially held or otherwise exercisable under contract in a listed company,
etc. owned by each foreign investor (Ilimited to a foreign corporation, etc. or another
company, etc.) relating to the listed company, etc. (excluding voting rights subject to
the undertaking of delegation of voting prescribed in Article 2, paragraph (18) of the
Cabinet Order; hereinafter the same applies in this item), and the number of voting
rights substantially held or otherwise exercisable under contract in the listed
company, etc. owned by an individual or a corporation or any other organization that
is a non-resident and that would fall under any of the items of paragraph (19) of that
Article if the foreign investor is deemed to be the acquirer of shares, etc. prescribed
in item (i) of that paragraph;
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(xvi) the act set forth in Article 26, paragraph (2), item (i), items (iii) through (v),
item (vii), or item (viii) of the Act or the act set forth in Article 2, paragraph (16),
items (i) through (v) or item (vii) of the Cabinet Order conducted by a special
non-listed company (meaning a company set forth in Article 26, paragraph (1), item
(iii) of the Act, which is a company other than a listed company, etc., where none of
the persons that directly own shares or equity in the company other than a listed
company, etc. is a foreign corporation, etc. or another company, etc.; the same applies
in Article 4, paragraph (1), item (ii));
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(xvii) the act set forth in Article 26, paragraph (2), item (i), (iii), or (iv) of the Act and
that constitutes underwriting of securities (meaning the underwriting of securities
set forth in Article 2, paragraph (8), item (vi) of the Financial Instruments and
Exchange Act, and excluding such act relating to paragraph (6), item (ii) of that
Article; the same applies in Article 4, paragraph (1), item (iii)) (including an
equivalent act under the laws and regulations of a foreign country; the same applies
in that item) (in the case of the inward direct investment, etc. set forth in the items
of Article 3, paragraph (2) of the Cabinet Order, limited to the case where the voting
rights attached to the shares acquired by the act are not exercised);
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(xviii) if, as a result of a merger of a corporation that had engaged in the undertaking
of delegation of voting (meaning the undertaking of delegation of voting set forth in
Article 2, paragraph (16), item (iv) of the Cabinet Order; hereinafter the same
applies in this paragraph) regarding voting rights in a specified non-listed company
(meaning the specified non-listed company prescribed in Article 3, paragraph (1),
item (i1) of the Cabinet Order; hereinafter the same applies in this item and the
following item) or a corporation that had undertaken the delegation of voting
(meaning the delegation of voting prescribed in item (vi) of that paragraph;
hereinafter the same applies in this paragraph) regarding voting rights in a specified
non-listed company, the corporation that survives or the corporation newly
established after the merger succeeds to the contract for the undertaking of
delegation of voting or the delegation of voting: the undertaking of delegation of
voting or the delegation of voting;
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(xix) if, as a result of a company split of a corporation that had engaged in the

undertaking of delegation of voting regarding voting rights in a specified non-listed



company or a corporation that had undertaken the delegation of voting regarding
voting rights in a specified non-listed company, the corporation newly established or
the corporation succeeding to business after the split succeeds to the contract for the
undertaking of delegation of voting or the delegation of voting: the undertaking of
delegation of voting or the delegation of voting;
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(xx) the undertaking of delegation of voting regarding voting rights in a non-listed
company (excluding the undertaking of delegation of voting in the case where as a
result of which the ratio of the net number of voting rights obtained by aggregating
the number of voting rights in the non-listed company held or otherwise exercisable
of the person engaging in the undertaking of delegation of voting after the
undertaking of delegation of voting ("number of voting rights in the non-listed
company held or otherwise exercisable" means the number of voting rights obtained
by aggregating the number of voting rights in a non-listed company directly held and
the number of voting rights involved in the undertaking of delegation of voting
(limited to those that fall under Article 2, paragraph (16), item (iv), (a) of the Cabinet
Order); hereinafter the same applies in this item), and the number of voting rights in
the non-listed company held or otherwise exercisable by a non-resident individual or
corporation that would fall under any of the items of Article 2, paragraph (19) of the
Cabinet Order if the person engaging in the undertaking of delegation of voting is
deemed to be the acquirer of shares, etc. prescribed in item (i) of that paragraph, to
the total voting rights in the non-listed company, comes to 10 percent or more), other
than the undertaking of delegation of voting regarding voting rights in a non-listed
company involved in inward direct investment, etc. set forth in any of the items of
Article 3, paragraph (2) of the Cabinet Order;
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(xxi) the undertaking of delegation of voting, the delegation of voting, or the



acquisition of consent for joint exercise of voting rights (meaning the acquisition of
consent for joint exercise of voting rights prescribed in Article 2, paragraph (16),
item (vii) of the Cabinet Order; hereinafter the same applies in this paragraph and
Article 7, paragraph (1), item (@iv)) (hereinafter collectively referred to as
"undertaking of delegation of voting, etc." in this paragraph) regarding voting rights
attached to new shares that are issued as a result of a share split or consolidation of
shares, which is equivalent to the undertaking of delegation of voting, etc. regarding
voting rights attached to the split or consolidated shares in the case where such
undertaking of delegation of voting, etc. had been conducted;
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(xxii) engagement, by a person that had engaged in the undertaking of delegation of
voting, etc. regarding voting rights in a company before entity conversion, in the
undertaking of delegation of voting, etc. regarding voting rights in the company after
entity conversion in lieu of those voting rights (limited to an act equivalent to the
undertaking of delegation of voting, etc. regarding voting rights in the company
before the entity conversion);
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(xxiii) the undertaking of delegation of voting, etc. regarding voting rights attached
to shares allotted by a stock company through the allotment of shares without
contribution prescribed in Article 185 of the Companies Act (limited to an act
equivalent to the undertaking of delegation of voting, etc. that had been engaged in
before the allotment of shares without contribution);
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(xxiv) the undertaking of delegation of voting, etc. regarding voting rights attached
to shares or equity issued by a stock company as the consideration for the acquisition
of the shares subject to call prescribed in Article 2, item (xix) of the Companies Act
due to occurrence of grounds for the acquisition of such shares (limited to an act
which is equivalent to the undertaking of delegation of voting, etc. regarding voting
rights attached to the shares subject to call in the case where such undertaking of
delegation of voting, etc. had been conducted); and
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(xxv) if a contract for acquisition of consent for joint exercise of voting rights was



succeeded to through inheritance or bequest: the acquisition of consent for joint
exercise of voting rights;
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(3) The business types specified by order of the competent ministry as prescribed in
Article 3, paragraph (2), item (i) of the Cabinet Order are the business types
specified by the Minister of Finance and the competent minister for the business.
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(4) The company specified by order of the competent ministry as prescribed in Article
3, paragraph (2), item (i) of the Cabinet Order and Article 3-2, paragraph (2), item
(iii) of the Cabinet Order is, in the case where a company (including its subsidiary
companies) holds voting rights in a number equivalent to 50 percent of the total
voting rights in another company (excluding a corporation or any other organization
established based on laws and regulations of a foreign country, and a corporation or
any other organization which has its principal office in a foreign country), that other
company.
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(5) The inward direct investment, etc. specified by order of the competent ministry as
prescribed in Article 3, paragraph (2), item (ii) of the Cabinet Order is inward direct
investment, etc. made by a foreign investor in a country or region other than the
countries or regions set forth in Appended Table 1 (excluding inward direct
investment, etc. made by a foreign investor that falls under Article 26, paragraph (1),
item (iii) or item (v) of the Act).
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(6) The inward direct investment, etc. specified by order of the competent ministry as
prescribed in Article 3, paragraph (2), item (iii) of the Cabinet Order is the inward
direct investment, etc. specified by the Minister of Finance and the competent
minister for the business.

7 BEELKFE-HOBEBICESEREEZLLS ETH5HDE, ROKZFITEIT 5 X5
IR, HESFICEDLRENIC L oM EL, AARBITEZRH L THBREROEE
T REICIRE L2diud e oo, ZoOHAICENT, BT & M| FomEL,
=&7T5,

(7) A person that intends to make a notification based on the provisions of Article 3,
paragraph (3) of the Cabinet Order must submit a written notification using the



relevant form among those specified in the following items for the respective
categories set forth in those items to the Minister of Finance and the competent
minister for the business, via the Bank of Japan; in this case, the number of copies of
the written notification to be submitted is three:

— EBEFTAREREHE 5. H oS ROBENSICHET 2, £ UTERED
B N8 R HINHE 5 HET 2 HERESR OIS, FHEE = 5I2HET 5
BRA A D — 8 K ONRIE S T 5 IS BLUE T 2 iR MEAT A S HE PR O B iR U5 —
(i) the acquisition of shares, equity, or voting rights as prescribed in Article 26,
paragraph (2), items (i), (ii1), and (iv) of the Act, acquisition of investment securities
as prescribed in Article 2, paragraph (16), item (@ii) of the Cabinet Order,
discretionary investment management targeting shares as prescribed in item (iii) of
that paragraph, and acquisition of authority for exercise, etc. of voting rights as
prescribed in item (v) of that paragraph: Appended Form 1;

OB NGRS D S ICHIE T DRI R OB BIRUER U

(i1) transfer of shares or equity as prescribed in Article 26, paragraph (2), item (i) of
the Act: Appended Form 2;

= EHE O AARERE CHBE L FIIHET 2RO FEEANOEERELICE LT O [F
B OB =

(iii) consent given in regard to the substantial change of the business purpose of a
company as prescribed in Article 26, paragraph (2), item (v) of the Act: Appended
Form 3;

—OZ BEIEARETHEE - SICHET 5 B UTEER OBTITR2EBICHA L
TAT 9 [AE AR =0 —

(ii1)-2 consent given in regard to a proposal on the election of a director or auditor as
prescribed in Article 2, paragraph (11), item (i) of the Cabinet Order: Appended Form
3-2;

=0= FEIEKFETHEE SO EN S E TROEIERE ZHASICHET 2#RICHE
L THAT 9 RAENER A =0 =

(iii)-3 consent given in regard to any of the proposals set forth in Article 2, paragraph
(11), items (ii) through (iv) of the Cabinet Order and the items of paragraph (2) of the
preceding Article: Appended Form 3-3;

MU ¥ES RS HEANSICHET 2 3 EFEORKRE IR I

(iv) establishment of a branch office, etc. as prescribed in Article 26, paragraph (2),
item (vi) of the Act: Appended Form 4;

B ERCARERE CHBAFICHRET 2 EEOMBE XTI F XA OFEHEN R E T
BRI

(v) a substantial change in the type or business purpose of a branch office, etc. as
prescribed in Article 26, paragraph (2), item (vi) of the Act: Appended Form 5;

NOER HAREKE HB L FICHRET 2o BT BIRERE N

(vi) making of a loan as prescribed in Article 26, paragraph (2), item (vii) of the Act:
Appended Form 6;



N EH AIONERE )\ G ICHRE T D FREO KM BRSNS o

(vi)-2 business succession as prescribed in Article 26, paragraph (2), item (viii) of the
Act: Appended Form 6-2;

t BELETANEE-FICHET 2HEORS  BIMERE L

(vii) the acquisition of bonds as prescribed in Article 2, paragraph (16), item (i) of the
Cabinet Order: Appended Form 7.

N BEEFEHRNEENSICHET 2R TE AT RS o =

(viii) the undertaking of delegation of voting as prescribed in Article 2, paragraph
(16), item (iv) of the Cabinet Order: Appended Form 7-2;

U BE KB ARNEEANGICHET 2 ERBITHE R RS Lo =

(ix) the delegation of voting as prescribed in Article 2, paragraph (16), item (vi) of the
Cabinet Order: Appended Form 7-3; and

+ BELETANEELSICHET o HERRRMATHERE RS BIERRE oW
(x) the acquisition of consent for joint exercise of voting rights as prescribed in
Article 2, paragraph (16), item (vii) of the Cabinet Order: Appended Form 7-4;

8 MEREKOFETEKREIL, ATEOHEICLIV/EHELZHE L L 21T, Yk
HTFICZOFEZRHAL ZO) b—@a mHZHFEE LR EICRMNT 200 &2,
7272 L. BT O FRE MG BB E B A TEH L 72 AT B OHEE S 2B 3 215 (CERRkc+- DU 4
EHREE L) BHARAFE -HOHEICKL Y FIEICHET 5 E 715 AR 2 £ H
LTItz & &%, EMRiEe: (B FmH, a0 Aomiic L> Tk
BT HZENTERVWITANTIELN DL TH DT, BFIHAEMIC L D HEHRLEDH
ks b Oz ) ) ICRERS N BHEONEZFmICH ) Lcb ol itz % #
L7zEZFAL, BHZHEGEE L UaHEICRZMNT 20D ET 5,

(8) When the Minister of Finance and the competent minister for the business have
received copies of a written notification pursuant to the provisions of the preceding
paragraph, they are to state such fact on the copies of the written notification and
deliver one copy as a certificate of receipt of notification to the person making the
notification; provided, however, that if the procedure referred to in the preceding
paragraph is carried out by using the electronic data processing system prescribed in
Article 6, paragraph (1) of the Act on the Promotion of Administrative Affairs
through the Use of Information and Communications Technology (Act No. 151 of
2002) pursuant to the provisions of that paragraph, they are to state that they have
received the notification on a document in which the content of the written
notification recorded on an electronic or magnetic record (meaning a record used in
computerized information processing which is created in electronic form, magnetic
form, or any other form that cannot be perceived by human senses) has been output,
and deliver it to the person making the notification as a certificate of receipt of
notification.

9 AHEEKFETNHOBREICESTEF HERELHOBREICL2@ME L L &
T 5 b0, BIMERRE/NIC L 2@mEFEEL, AAREITERE LT RE KON FEERE
REWZRHLZ2TNER 520, ZOHBEICBWT, | Xx@mmIEBodBlL, —&



T2,
(9) A person that intends to make a notice as prescribed in Article 27, paragraph (7)
of the Act based on the provisions of Article 3, paragraph (14) of the Cabinet Order
must submit a written notice prepared using Appended Form 8 to the Minister of
Finance and the competent minister for the business, via the Bank of Japan. In this
case, the number of copies of the written notice to be submitted is one.

Ol N B3 55 D J Y O R BR 9 % S5 )
(Matters Concerning Special Provisions for Notification of Inward Direct Investment,
etc.)
EoRDT BEFXOZE-HEMNSGA KROTENEZO =F—HENSAIZHET D
fhoIENZDOMOFHK (LT ZOIIZBWT MAEEENE] Evw),) &8 U TRk
BTH5bDL LTEEED CTEDDIENEDOMOIKROFERMEDOEIL, HBiLiEANE DM
OHEOBKTR L IFHEE TH 2 MEENE GLEBNSE (FF =540 _F—HE=
FICHET 2HEBIFEZ VD, BERFNUHFENZIZBNTHELC,) OHELRERNES
DHEALLETHDLHDIZRD,) KITZOFEHE (ZHESE RE=F0 ITHET D
FRHFELV D) PEEIRAT D UHIEANTOMOHEOHIIMEDOE LT 5,
Article 3-2 (1) The number of voting rights in a corporation or any other organization
specified by order of the competent ministry as those indirectly held via another
corporation or any other organization, as prescribed in Article 3-2, paragraph (1),
item (iv), (a) of the Cabinet Order and Article 4-3, paragraph (1), item (iv), (a) of the
Cabinet Order, (hereinafter referred to as an "indirect corporation, etc." in this
paragraph) is the number of voting rights in the corporation or any other
organization directly held by an indirect corporation, etc. that is a shareholder or
capital investor of the corporation or any other organization (limited to an indirect
corporation, etc. in which the investment ratio of a foreign government, etc.
(meaning the foreign government, etc. prescribed in Article 3-2, paragraph (1), item
(iii) of the Cabinet Order; the same applies in Article 7, paragraph (4), item (iv)) is 50
percent or more) or by its subsidiary company, etc. (meaning the subsidiary company,
etc. prescribed in Article 2, item (iii)-2 of the Companies Act).
2 BEFOFE_HFE _SICHETOIEBESTED LS LOIL, WRIZEITHHEHELE
T2,
(2) The matters specified by order of the competent ministry as prescribed in Article
3-2, paragraph (2), item (ii) of the Cabinet Order are the following matters:
— Bk O AT TR
() election or dismissal of directors;
= HURE R O o R
(i1) shortening of the term of office of directors;
= WIZBT D ERDER
(iii) the following amendment in the articles of incorporation:
A4 BAHOEHEIFEDLHD

(a) amendment for changing the purpose; and



7 SHEFEENGE HENEXIIFE LSBT A2FRIZOWTHNEDO RS Pk
OO ZRIT T 2HAICTB W TYEE BICED 5 HIA

(b) in the case of issuing two or more classes of shares with different features with
regard to the matters set forth in Article 108, paragraph (2), item (viii) or (ix) of the
Companies Act, the matters provided for in the respective items;

M SHESNE AN NSRS -HICHET D FEEES

(iv) the business transfer, etc. prescribed in Article 468, paragraph (1) of the
Companies Act;

SR

(v) dissolution of the company;

N SHEHETE N ARE - HICHE T 2 WG DR

(vi) the absorption-type merger agreement, etc. prescribed in Article 782, paragraph
(1) of the Companies Act; and

t SHEFNE =RE -HIIRET 2 e R0 E

(vii) the consolidation-type merger agreement, etc. prescribed in Article 803,
paragraph (1) of the Companies Act.

3 BE-FOECHE - SICHET 2 EBE D TED L EMIT, MBREKONFHE
FrERENEDLERME T 5,

(3) The business types specified by order of the competent ministry as prescribed in
Article 3-2, paragraph (2), item (iii) of the Cabinet Order are the business types
specified by the Minister of Finance and the competent minister for the business.

4 PEFKOTE HESAIHET 2 EFETTED LD, RIZBTHHD
L1 5,

(4) The person specified by order of the competent ministry as prescribed in Article
3-2, paragraph (2), item (iii), (a) of the Cabinet Order is any of the following:

—  AERES I RS T A EOESOMEIC X DR (ITETHRiE CERT
FERENTNS) B oRE =S ICHET R EXIZNICHET 26D &2V ),
UTZOHIZEWTRHL,) &% CTampiamisES - HN\ERE -HICHET 25—
Rl i S 1 26 (RIS \VRICHUE T 2 A MAERBEDEZE AT O b OIZIRY | FEF
FREOMD " FHHICHET 58 —fDBHEFFERBEFDOHZ21T I bDEFRL,)
WCHTL2HEEEZED LD

() a financial instruments business operator engaging in a business similar to the
Type-I financial instruments business prescribed in Article 28, paragraph (1) of the
Financial Instruments and Exchange Act (limited to such business in which the
securities-related business prescribed in paragraph (8) of that Article are conducted,
and excluding such business in which only the Type-I small amount electronic public
offering service prescribed in Article 29-4-2, paragraph (10) of that Act is conducted)
with permission, etc. (meaning the permission, etc. prescribed in Article 2, item (iii)
of the Administrative Procedure Act (Act No. 88 of 1993) or an equivalent thereto;
hereinafter the same applies in this paragraph) under the provisions of a law or
regulation of a foreign country that is equivalent to the Financial Instruments and



Exchange Act;

= ARhpE s B G VA LS OB R A ST CRIES -\ NI HE T D G E
AE UTZoFIcenT EEERE] L)) 250 b0E LIIREEA =5
B _HOBREIC I DA LTRIESE -HE _FICHIT 2178 2EL LTITO bOXT
[FEICH S T 2NEOESTOREIC L VPRI E 22 T TREEMNEICET 2FELE
b D

(i1)) a financial instruments business operator engaging in the investment
management business prescribed in Article 28, paragraph (4) of the Financial
Instruments and Exchange Act (hereinafter referred to as "investment management
business" in this item) after being registered under Article 29 of the Financial
Instruments and Exchange Act, a financial instruments business operator
conducting the act set forth in Article 63, paragraph (1), item (ii) of that Act in the
course of trade by making a notification under the provisions of paragraph (2) of that
Article, or a financial instruments business operator engaging in a business similar
to investment management business with permission, etc. under the provisions of a
law or regulation of a foreign country that is equivalent to that Act;

= BEEFEACEEENCET 2ESE (M FRFEERFEEILENES) B RS+
“IHICHET A BEEEIENSE L IXFEICHY T 2040 EOESITHEIRLL TR S
ENTZ D FEF SUTHERIRE ) D 70 WAEFT T, BEREIEANICE T 200 CY4EAEDES
WCEDETFRWEZZIT TN DHDICRD,)

(iii) a registered investment corporation prescribed in Article 2, paragraph (13) of
the Act on Investment Trusts and Investment Corporations (Act No. 198 of 1951) or
an association that is a corporation or that lacks the legal capacity to hold rights,
which has been established in compliance with a law or regulation of a foreign
country equivalent to that Act and which is equivalent to a registered investment
corporation (limited to one that has received permission, etc. under the law or
regulation of the foreign country);

W 171 (BRI AEERBLTILE) 8RB HICHET 2817 ULRTEICH
L HHEDOED OBEIC L DFFRAIELZ T THEICBOTHITE (FIES _FE -
HICHET 2ITHED D bRIEE —FI2BIT 2178217020 DER)ICHT 25
(xEDLHO

(iv) the bank prescribed in Article 2, paragraph (1) of the Banking Act (Act No. 59 of
1981) or a financial instruments business operator engaging in business similar to
banking business (excluding banking business as prescribed in Article 2, paragraph
(2) of that Act in which the act set forth in item (i) of that paragraph is not
conducted) in a foreign country with permission, etc. under the provisions of a law or
regulation of a foreign country that is equivalent to that Act;

T PRERZEYE CPRECHFEEARE E ) B =ROHEIC L 20T 5% T TRVESE 4558
—HIZHET HRRE CLTFZOFICEBNT MRERZE] WD) Z2ET b O UIFENEI
U 2EDETOBEIC L 2FRAIEFEL T TRIREICET 2FELZEDHO

(v) a financial instruments business operator engaging in the insurance business



prescribed in Article 2, paragraph (1) of the Insurance Business Act (Act No. 105 of
1995) (hereinafter referred to as "insurance business" in this item) with a license
under the provisions of Article 3 or a financial instruments business operator
engaging in a business similar to insurance business with permission, etc. under the
provisions of a law or regulation of a foreign country that is equivalent to that Act;
NOEFEEE CERCHAFEEBERFELHNS) B KB _HICHET SEESE (A%
FIEICHE T 2B HMEFERE 2R <) B L IXEREE DEFEES O M 512+
DIEME (BAHVEERFEN - =75) B—RORBAI 2321 TEFEREF _RE-HIIH
ETHEAELELLO TN O OEEITHY T 25MEOES ORBIEIC L 2758 %
AT TEFRECHTIFEELEL LD (RARE __HIHET 2EESHERL<)

(vi) the trust company prescribed in Article 2, paragraph (2) of the Trust Business
Act (Act No. 154 of 2004) (excluding the custodial trust company prescribed in
paragraph (4) of that Article), a financial instruments business operator engaging in
the trust business prescribed in Article 2, paragraph (1) of that Act with the
authorization referred to in Article 1 of the Act on Engagement in Trust Business by
Financial Institutions (Act No. 43 of 1943), or a financial instruments business
operator engaging in a business similar to trust business with permission, etc. under
the provisions of laws or regulations of a foreign country that are equivalent to these
Acts (excluding the trust company prescribed in Article 2, paragraph (2) of the Trust
Business Act); and

t AR IGERE AT ARO L OREIC X DBk A 5T TRES &5 N+ —H
WCHUET 2@ IG TR 2179 D

(vii) a financial instruments business operator conducting the high-speed trading
prescribed in Article 2, paragraph (41) of the Financial Instruments and Exchange
Act after being registered under Article 66-50 of that Act.

5 WHEEROHEHFELSIIHET O EBETTEDDL DT, RICH TS0 L
T2,

(5) The inward direct investment, etc. specified by order of the competent ministry as
prescribed in Article 3-2, paragraph (2), item (v) of the Cabinet Order is any of the
following:

— MNESEEEFIRLISE UUTZoSRUORZICENT BTt L)),
BEF=t BITEtOFSHTHOTHRFEELZEDL LD Z VI, UL TFZDFICEWN
THLC,) ., FEf=t (FEFtofiatt (SHES ZRKENFITHET 28BStz
WU BT DNEAME OIER I FED UV TR S VT2 BN E Ot R K& OV ENIZ &=
L EBIT AT DENEOMOEIEZERS, FHURO =6 _HE BV THL,)
ThOTRITSAHLUAN O L DE WS ) ITFHITEANMBE R OVE A L ITFED H#
DUWRFEICH L TEHERFEELHEZ DN TE oMot U THISGHEMNBEICHET D
ot (FatzR<,) THOTHRFELZEDL LD (UTIZOHICEWNT IEBITR
] L9 ,) DI (UEBITSENF St (SHEE e E+HHESE —HI
BUET DR attE 9, BUEO ZF "HE SR8V THLE,) TOLHHBICHOT
X, EBEPIT T DB XTEFS Z2HITT 2B OMBE 21T o XEF LW H,) A LI



BEERICHTICHET 2 2 E XTB _RE-HE _SANDXETIHIT 2E GHEEK
BENDE -FO_F-HE -"FPOELFETICHIT2LDICEYT H2HGAGICHOT
EE R —HE =5 A RO T 28 25T, ) 2 BITSHE ORI EAKIC
BTS2 L2 HNE T O N EERE S

(i) with regard to the company pertaining to inward direct investment, etc.
(hereinafter referred to as the "issuing company" in this item and the following item),
a specified subsidiary company (meaning a subsidiary company of the issuing
company which engages in a covered business; hereinafter the same applies in this
item), a specified parent company (meaning the parent company (meaning the
parent company prescribed in Article 2, item (iv) of the Companies Act, and
excluding the issuing company, a corporation or any other organization established
based on the laws and regulations of a foreign country, and a corporation or any
other organization which has its principal office in a foreign country: the same
applies in Article 4-3, paragraph (2), item (i)) of a specified subsidiary company,
other than the issuing company), or another company on which the issuing company
has a material influence in terms of decisions on the financial and operational or
business policies, which is another company (excluding its subsidiary companies) as
prescribed in paragraph (4) of the preceding Article and which engages in a covered

business (hereinafter referred to as the "issuing company, etc." in this paragraph),
inward direct investment, etc. intended for being newly elected as a director (if the
issuing company, etc. is a membership company (meaning the membership company
prescribed in Article 575, paragraph (1) of the Companies Act; the same applies in
Article 4-3, paragraph (2), item (1)), it means a member that executes the business or
a person that should perform the duties of a member that executes the business) or
an auditor of the issuing company, etc., or for having any of the persons set forth in
Article 2, paragraph (1), item (i1), (a) through () Gf the foreign investor falls within
any of the categories set forth in Article 3-2, paragraph (1), items (iii) through (v) of
the Cabinet Order, it includes the persons set forth in Article 2, paragraph (1), item

(ii1), (a) and (b)) being newly elected as a director or auditor of the issuing company,

etc.;
OB AR HEHE SN LENEETAOE LE CHAEFICBIT A EE (R
FEIBRDLDIZIRD,) ZFITRAORERDINRET LI Z L2 HN L T DN EE#K
BE

(i1) inward direct investment, etc. intended for making any of the proposals set forth
in Article 2, paragraph (11), items (i1) through (iv) of the Cabinet Order and the
items of Article 2, paragraph (2) (limited to those relating to a covered business) to
the shareholders meeting of the issuing company;

= AR FFITR D IR B O EAN G H O UG Z O L% EANE RO HIZ SR 5%
ENDHDHATRAZEIT) L2 AN E T O NERKES

(iii) inward direct investment, etc. intended for the acquisition of non-public

technical information relating to a covered business or any other act that is likely to



lead to leakage of the technical information;

W SHE=R0 _FH _HE=SICHBT 21782177 HE8ICRB0 T, BITattBEnE
F_HICHET 2MBRELROFENERENED L EMICET HFEICEAL., ML
TatFoORREE LITRERELREEREDHEREZAGT HEERITHF L, AL
HOPHEET2FAHESE L 2 EXTEEETEEFORMKRSE L ITHRERGRA
WEOHERZAETHEEASE LFETNLOHEMKEIZH L, BHOELIILZDOEET S
Fam U THIRZA LT, S%BITatFoRZEN LT84k THimE L <I3E
wrvEiEk (BEr, BT EDMADMREIZ LI >TTEM T2 2 LnTEeion
FRTIEON L THHO T, EBFFEKICLIHERAEO RTINS bDE NS ,)
WCEVREZITH) 2L 2 AR E T o RNEERE S

(iv) inward direct investment, etc. which, in the case of conducting the act set forth
in Article 3-2, paragraph 2, item (iii), (b) of the Cabinet Order, is intended for
attending or having a personally designated person attend a meeting of the board of
directors or a committee having the authority to make important decisions of the
issuing company, etc., or making a proposal to the board of directors or a committee
having the authority to make important decisions of the issuing company, etc. or to
their members directly or through a personally designated person by submitting a
document or an electronic or magnetic record (meaning a record used in
computerized information processing which is created in electronic form, magnetic
form, or any other form that cannot be perceived by human senses), seeking a reply
or action of the issuing company, etc. within a specified time limit with regard to a
business of any of the business types specified by the Minister of Finance and the
competent minister for the business as prescribed in paragraph (3) in which the
issuing company, etc. engage;

I ER S ERE-HOBEICL DM AT TICAE &E T —HE -6 HE NS
FETKROE RF _HS I 2BBIROEE ZHAKRE HE L ZIZHT R E
AT D TAMERE Z 0T O MR EITIR 2 SR 2 5 N E R E F

(v) in the case where a foreign investor has given the consent set forth in Article 26,
paragraph (2), item (v) of the Act with regard to any of the proposals set forth in
Article 2, paragraph (11), items (i) through (iv) of the Cabinet Order or the items of
Article 2, paragraph (2) without making a notification under the provisions of Article
27, paragraph (1) of the Act, inward direct investment, etc. involving the company
relating to the consent, conducted by the foreign investor;

N BELFE++HE SO ENSE CROE LE A FICET 2EEICERD
B ARE _HELZICRIT2REICAL, B _+ERFE-HOBEIZ LD EH
Z LT, ZEWIM GEE - H GRS ANEICHE T 221 2 VWS, UKD =5 "H
B IR WTIE L) O T RN FE 21T 272 ANERE F 03T 9 U REIR D a2t
£ 5 RN E R E 5%

(vi) in the case where a foreign investor has made a notification under the provisions
of Article 27, paragraph (1) of the Act regarding the consent set forth in Article 26,
paragraph (2), item (v) of the Act with regard to any of the proposals set forth in



Article 2, paragraph (11), items (i) through (iv) of the Cabinet Order or the items of
Article 2, paragraph (2), and given the consent before the expiration of the
prohibition period (meaning the prohibition period prescribed in Article 29,
paragraph (6) of the Act; the same applies in Article 4-3, paragraph (2), item (v)),
inward direct investment, etc. involving the company relating to the consent,
conducted by the foreign investor;
t AE SLHEHE-FPOFHENSETCROE LH HATICBIT 5EEICRD
EHE A AGHE _HE LI OREICEL, BaoBH AL LIAAERER T O Y
AR D SR 2 et N E R A %
(vii) in the case where a foreign investor has made a false notification regarding the
consent set forth in Article 26, paragraph (2), item (v) of the Act with regard to any of
the proposals set forth in Article 2, paragraph (11), items (i) through (iv) of the
Cabinet Order or the items of Article 2, paragraph (2), inward direct investment, etc.
involving the company relating to the consent, conducted by the foreign investor; or
N B EEL—HE SN T ETCKROE KE T HAFICBIT 2EEICHRD
B HARRE _HELZICH T REDOMIEZ LT, Yl NEEREFITRDINE
DOEFE NI IEZm U O EREZE T O YikFEICHR D IR o /ENE R E
% (YANERER D YHEE I T DM TS HE CYmE N TH R E+
—IHE—FIZBITAEEDOIBLHL XIIMO L DO %EH U T ERSICIE LR IR
L5 USNDOGEICHOTIL, HRE-HE— b FETITHIT 5F DOBEITR
LDHEITIRD ) ZER<,)
(viii) in the case where a foreign investor has made a notification regarding the
consent set forth in Article 26, paragraph (2), item (v) of the Act with regard to any of
the proposals set forth in Article 2, paragraph (11), items (i) through (iv) of the
Cabinet Order or the items of Article 2, paragraph (2), and has been ordered to
modify the substance of or discontinue the inward direct investment, etc. involving
the company relating to the consent, conducted by the foreign investor (excluding the
case where the foreign investor followed the order of modification or discontinuance
(in a case other than the case where the notification relates to the proposal set forth
in Article 2, paragraph (11), item () of the Cabinet Order that has been submitted to
the shareholders meeting directly or through another person, limited to a case
relating to election of any of the persons set forth in Article 2, paragraph (1), item (i),
(b) through (e))).

(R B o Jm H %)
(Notification of Specified Acquisition)
UL BHEMUEHE -HFEUFIZHET 2 EBEEA T TED LITAIL. ROZFIZHIT D
T2 L35,
Article 4 (1) The acts specified by order of the competent ministry as prescribed in
Article 4, paragraph (1), item (iv) of the Cabinet Order are the acts listed in the
following items:
— Rl LS aHENT O RERE (BHENRE —HE Sl 2178 2 kR<,)



() specified acquisition conducted by a specified listed company, etc. (excluding the
act set forth in Article 4, paragraph (1), item (ii) of the Cabinet Order); and

= FERIE RISt MT O FEE BUS

(i1) specified acquisition conducted by a special non-listed company; or

= FEBRFOS L, AMEEREOLIZITICH ST 5174 (HZATAIC L0 IS L 72k
DFRAEDITHEZ TRV DIZRS,)

(ii1)) among specified acquisition, an act that constitutes underwriting of securities
(limited to the case where the voting rights attached to the shares acquired by the
act are not exercised).

2 WENEHE _HICHET 2EBAD TED LHEMIL, MBEREEOFEERE KEDN
EDDHHEMET D,

(2) The business types specified by order of the competent ministry as prescribed in
Article 4, paragraph (2) of the Cabinet Order are the business types specified by the
Minister of Finance and the competent minister for the business.

3 AHENEHE _HEOGHENEDO =5 _HE - FIIHRETL2EBEATTEDD DI,
St (FDOFRIEET,) NEORBIMEDO E O ALY T 2IREOHZRA T
LD ONEOERIZHE DS W TR S NTENE DM OFNER K OIMEIC 72 5 FHE
iz fAT H2ENEOMOAEEZRLS,) &35,

(3) The company specified by order of the competent ministry as prescribed in Article
4, paragraph (2) of the Cabinet Order and Article 4-3, paragraph (2), item () of the
Cabinet Order is, in the case where a company (including its subsidiary companies)
holds voting rights in a number equivalent to 50 percent of the total voting rights in
another company (excluding a corporation or any other organization established
based on the laws and regulations of a foreign country, and a corporation or any
other organization which has its principal office in a foreign country), that other
company.

4 SHENEE -"HOBREICESZRHELELY L3560 D1%, BIERFE —ICX2E
MEZ ., BARRITZ2RE LB RERONFEEREREICRE LRTERs 2y, 2
DHFEITRNT, BET~EEHEFOEEIL. =LT 5,

(4) A person that intends to give a notification based on the provisions of Article 4,
paragraph (3) of the Cabinet Order must submit a written notification prepared
using Appended Form 1 to the Minister of Finance and the competent minister for
the business, via the Bank of Japan. In this case, the number of copies of the written
notification to be submitted is three.

5 MBREEKOFEENEKREIX, FTEOBAEICLV/EHEEZZE L L XX, Y%
HEFICZDOEERAL T b—lmamHZEIE e L TREFICRMNT b0 LT 5,
ZOHBEITBNTL, BEKHENHLE LEOHRELERT 5,

(5) When the Minister of Finance and the competent minister for the business have
received copies of a written notification pursuant to the provisions of the preceding
paragraph, they are to state such fact on the copies of the written notification and

deliver one copy as a certificate of receipt of notification to the person making the



notification. In this case, the provisions of the proviso to Article 3, paragraph (8)
apply mutatis mutandis.
6 DHENEFE+—HOMEIZESTEE _+HN\EFLHICBWTHERT LS+
SHELHOBEICL2@mME L LS T2 01%, B N\ ZIc X s@mEL,
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(6) A person that intends to give a notice under Article 27, paragraph (7) of the Act as
applied mutatis mutandis pursuant to Article 28, paragraph (7) of the Act based on
the provisions of Article 4, paragraph (11) of the Cabinet Order must submit a
written notice prepared using Appended Form 8-2 to the Minister of Finance and the
competent minister for the business, via the Bank of Japan. In this case, the number
of copies of the written notice to be submitted is one.

(ATREFED FTE)
(Method of Service by Publication)
FUSED " MBREROFEREREIX, &R
g2 LN TE D, SEICBN T & KE
FiX, B UIHBR~OEEICR 2T, AmrE
Do
Article 4-2 The Minister of Finance and the competent minister for the business may
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publish, in the official gazette or newspaper, the fact that service by publication has
been effected. With regard to service that is to be effected in a foreign country, the
Minister of Finance and the competent minister for the business may give a notice of
the fact that service by publication has been effected, in lieu of publication in the
official gazette or a newspaper.

(R € BUG  Ji O R Bl B4 % 95 280)
(Matters Concerning Special Provisions for Notification of Specified Acquisition)
FUEO= SHENEO=F HF - FICHET 2EBE T CTED LML, MEKRE
LROEEFERENEDLEMET D,
Article 4-3 (1) The business types specified by order of the competent ministry as
prescribed in Article 4-3, paragraph (2), item (i) of the Cabinet Order are the
business types specified by the Minister of Finance and the competent minister for
the business.

2 WHEMNZO=F _HE-FIIHETL2EFETTEDLHOIE, RiZBITLHD &
T2,
(2) The specified acquisition specified by order of the competent ministry as
prescribed in Article 4-3, paragraph (2), item (iii) of the Cabinet Order is any of the
following:
— FERFRICRLISE LT ZoFATRFICENT BTt Lvno,), FET
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(i) with regard to the company pertaining to specified acquisition (hereinafter
referred to as the "issuing company" in this item and the following item), a specified
subsidiary company (meaning a subsidiary company of the issuing company which
engages in a business in any of the business types specified by the Minister of
Finance and the competent minister for the business as prescribed in Article 4,
paragraph (2) (hereinafter referred to as “specified covered business” in this
paragraph)), a specified parent company (meaning the parent company of a specified
subsidiary company, other than the issuing company), or another company on which
the issuing company has a material influence in terms of decisions on the financial
and operational or business policies, which is another company (excluding its
subsidiary companies) as prescribed in Article 4, paragraph (3) and which engages in
a specified covered business (hereinafter referred to as the "issuing company, etc." in
this item), specified acquisition intended for being newly elected as a director Gf the
issuing company, etc. is a membership company, it means a member that executes
the business or a person that should perform the duties of a member that executes
the business) or an auditor of the issuing company, etc., or for having any of the
persons set forth in Article 2, paragraph (1), item (i), (a) through (j) Gif the foreign
investor falls within any of the categories set forth in Article 3-2, paragraph (1),
items (iii) through (v) of the Cabinet Order, it includes the persons set forth in
Article 2, paragraph (1), item (ii), (a) and (b)) being newly elected as a director or
auditor of the issuing company, etc.;

=B CAE T HEE BB E CROE AE CHATICEITT #E (FE
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(i1) specified acquisition intended for making any of the proposals set forth in Article
2, paragraph (11), items (ii) through (iv) of the Cabinet Order and the items of
Article 2, paragraph (2) (Iimited to those relating to a specified covered business) to
the shareholders meeting of the issuing company;

= FrEX R HEITR D I B OEAE O ST Z O LD M 3% EANE H O W I D722 A3
HBENOHHITAEITH 2B E T 25 EIS

(iii) specified acquisition intended for the acquisition of non-public technical
information relating to a specified covered business or any other act that is likely to

lead to leakage of the technical information;
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(iv) in the case where a foreign investor has given the consent set forth in Article 26,
paragraph (2), item (v) of the Act with regard to any of the proposals set forth in
Article 2, paragraph (11), items (i) through (iv) of the Cabinet Order or the items of
Article 2, paragraph (2) without making a notification under the provisions of Article
27, paragraph (1) of the Act, specified acquisition involving the company relating to
the consent, conducted by the foreign investor;
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(v) in the case where a foreign investor has made a notification under the provisions
of Article 27, paragraph (1) of the Act regarding the consent set forth in Article 26,
paragraph (2), item (v) of the Act with regard to any of the proposals set forth in
Article 2, paragraph (11), items (i) through (iv) of the Cabinet Order or the items of
Article 2, paragraph (2), and has given the consent before the expiration of the
prohibition period, specified acquisition involving the company relating to the
consent, conducted by the foreign investor;
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(vi) in the case where a foreign investor has made a false notification regarding the
consent set forth in Article 26, paragraph (2), item (v) of the Act with regard to any of
the proposals set forth in Article 2, paragraph (11), items (i) through (iv) of the
Cabinet Order or the items of Article 2, paragraph (2), specified acquisition involving
the company relating to the consent, conducted by the foreign investor; or
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(vii) in the case where a foreign investor has made a notification regarding the
consent set forth in Article 26, paragraph (2), item (v) of the Act with regard to any of
the proposals set forth in Article 2, paragraph (11), items (i) through (iv) of the
Cabinet Order or the items of Article 2, paragraph (2), and has been ordered to
modify the substance of or discontinue the inward direct investment, etc., specified

acquisition involving the company relating to the consent, conducted by the foreign



investor (excluding the case where the foreign investor followed the order of
modification or discontinuance (in a case other than the case where the notification
relates to the proposal set forth in Article 2, paragraph (11), item (i) of the Cabinet
Order that has been submitted to the shareholders meeting directly or through
another person, limited to a case relating to election of any of the persons set forth in
Article 2, paragraph (1), item (), (b) through (g))).

(F I AT O il 5 0 Jai 1)
(Notification of the Conclusion of a Technology Introduction Contract)
FHE BEHEHE -HE - FICHET 2 EEA D TED HHEMIL, BIEE IZHEIT S
Hifr &35,
Article 5 (1) The technology specified by order of the competent ministry as
prescribed in Article 5, paragraph (1), item (i) of the Cabinet Order is the technology
set forth in Appended Table 2.
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(2) A resident that intends to give a notification based on the provisions of Article 5,
paragraph (2) of the Cabinet Order must submit a written notification prepared
using Appended Form 9 to the Minister of Finance and the competent minister for
the business, via the Bank of Japan. In this case, the provisions of the second
sentence of Article 3, paragraph (7) apply mutatis mutandis.
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(3) When the Minister of Finance and the competent minister for the business have
received copies of a written notification pursuant to the provisions of the preceding
paragraph, they are to state such fact on the copies of the written notification and
deliver one copy as a certificate of receipt of notification to the person making the
notification. In this case, the provisions of the proviso to Article 3, paragraph (8)
apply mutatis mutandis.
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(4) A person that intends to give a notice as prescribed in Article 27, paragraph (7) of
the Act as applied mutatis mutandis pursuant to Article 30, paragraph (7) of the Act
based on the provisions of Article 5, paragraph (9) of the Cabinet Order must submit
a written notice prepared using Appended Form 10 to the Minister of Finance and
the competent minister for the business, via the Bank of Japan. In this case, the
provisions of the second sentence of Article 3, paragraph (9) apply mutatis mutandis.

FHANS HIER



Article 6 Deleted.

ot N LB #% & 5 M OVRE I B D )
(Report of Inward Direct Investment, etc. and Specified Acquisition)
FRED T DEANEFOFHOPBEICEKSE, JIRE =OFE _MICHEIT 56 DT
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Article 6-2 A person that intends to make a report of the inward direct investment,
etc. or specified acquisition set forth in Column 1 of Appended Table 3 in any of the
business types set forth in Column 3 of that table, conducted by any of the persons
set forth in Column 2 of that table based on the provisions of Article 6-3, paragraph
(1) of the Cabinet Order must submit a written report prepared using the form
specified in Column 4 of that table to the Minister of Finance and the competent
minister for the business via the Bank of Japan, within 45 days from the day on
which the inward direct investment, etc. is conducted. In this case, the number of
copies of the written report to be submitted is one.

(FZ I8 A K O it % D A )
(Report of Conclusion, etc. of a Technology Introduction Contract)
FAREO= DEHEANFOMNE-HOBEICESETMEL L LD LT oEEEIL, HIRER
XEHNIC LA HEEEL, BARBITZRE L THERE R OFEERE REICRHE LT
ER B2, ZOHAICBN X, AR%RBEOREZERT 5,
Article 6-3 A resident that intends to make a report based on the provisions of Article
6-4, paragraph (1) of the Cabinet Order must submit a written report prepared using
Appended Form 18 to the Minister of Finance and the competent minister for the
business, via the Bank of Japan. In this case, the provisions of the second sentence of
the preceding Article apply mutatis mutandis.

(BEHEAREZEDO HOBLEITHES S ®E)
(Report Based on the Provisions of Article 6-5 of the Cabinet Order)
Lk EHE_FLEE -HEIEE - HA\EE -HOBEICLIEHE Lizb DD,
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DT, —&T D,
Article 7 (1) If a person that has made a notification under the provisions of Article
27, paragraph (1) of the Act or Article 28, paragraph (1) of the Act has conducted any
acts set forth in the following items, the person must submit a written report
prepared using the relevant form among those specified in the following items for
the respective categories of acts set forth in those items to the Minister of Finance
and the competent minister for the business via the Bank of Japan, within 45 days



from the day on which the person conducted the act; in this case, the number of
copies of the written report to be submitted is one:
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(i) the acquisition of shares or equity (including investment securities that are
issued by a corporation established under a special law), acquisition of voting rights,
discretionary investment management targeting shares, or acquisition of the
authority for exercise, etc. of voting rights stated in the notification; or the
disposition of all or part of the shares, equity, or voting rights after the acquisition of
shares or equity, acquisition of voting rights, discretionary investment management
targeting shares, or acquisition of the authority for exercise, etc. of voting rights:
Appended Form 19;

= MR &80T A L IXHE O TR UYL EM T L < IXHHE O
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(i1) the making of a loan or acquisition of bonds stated in the notification, or the
receipt of a refund or redemption (including the case where a prepayment or early
redemption has been received) of all or part of the principal on the loan or bonds
after the making of a loan or acquisition of bonds: Appended Form 20;
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(iii) the suspension of establishment of a branch office, etc. stated in the notification
(excluding suspension resulting from acceptance of recommendation for suspension
or from an order for suspension of inward direct investment, etc. based on the
provisions of Article 27, paragraph (7) or paragraph (10) of the Act) or abolition of
the branch office, etc.: Appended Form 22;

PO Y% AR D e RIFR VMR T O R IS S 3 S R L R A T RE R B UG 4 L 7%
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(iv) the acquisition of consent for joint exercise of voting rights stated in the
notification or cancellation of the acquisition of consent for joint exercise of voting
rights after the acquisition of consent for joint exercise of voting rights: Appended
Form 22-2; or

o YEE IR D FEOEM T T L&KM LR ICB T 2 4 FEOLS RIS
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(v) the business succession stated in the notification or disposition of the business

after the business succession: Appended Form 22-3.
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(2) If the ratio of the following number of shares or number of voting rights in a
listed company, etc. that a person conducting the act set forth in Article 3, paragraph
(2), item (xvii) or Article 4, paragraph (1), item (iii) (hereinafter referred to as the
"underwriter" in this paragraph) has come to own or hold on the day following the
day on which the person acquired shares or voting rights in a listed company, etc. or
shares in a company other than a listed company, etc. in relation to the act, to the
total number of issued shares or the number of voting rights held by all shareholders
of the listed company, etc. comes to 10 percent or more, the person must, with regard
to the shares or voting rights in the listed company, etc. that the person has come to
own or hold, submit a written report prepared using Appended Form 11 to the
Minister of Finance and the competent minister for the business via the Bank of
Japan, within 45 days from the day on which the person conducted the act; in this
case, the number of copies of the written report to be submitted is one:
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(i) the net number of shares obtained by aggregating the number of substantial
shares in the listed company, etc. owned by the underwriter, the number of
substantial shares in the listed company, etc. owned by a non-resident individual or
corporation that would fall under any of the items of Article 2, paragraph (19) of the
Cabinet Order if the underwriter is deemed to be the acquirer of shares, etc.
(hereinafter referred to as a "person closely related to the underwriter" in this item
and the following item), and the number of shares in the listed company, etc. that are
subject to the discretionary investment management targeting shares conducted by
the underwriter and the person closely related to the underwriter; and

o HGIRE O EERA EHIRME OB NG 2 OE SRR O FEE A IR
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(i1) the net number of voting rights obtained by aggregating the number of voting
rights substantially held or otherwise exercisable under contract by the underwriter

and the number of voting rights substantially held or otherwise exercisable under



contract by the person closely related to the underwriter.
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(3) If the ratio of the number of shares or number of voting rights in a listed company,
etc. set forth in any of the items of the preceding paragraph owned or held by a
person that has submitted a written report as prescribed in the preceding paragraph
(limited to the case where the acquisition of shares or voting rights in a listed
company, etc. or shares in a company other than a listed company, etc. stated in the
report constitutes the inward direct investment, etc. set forth in any of the items of
Article 3, paragraph (2) of the Cabinet Order or the specified acquisition set forth in
Article 4, paragraph (2) of the Cabinet Order) to the total number of issued shares or
the number of voting rights held by all shareholders of the listed company, etc. comes
to less than 10 percent, the person must, with regard to the status of the person's
ownership of shares or holding of voting rights in the listed company, etc., submit a
written report prepared using Appended Form 19 to the Minister of Finance and the
competent minister for the business via the Bank of Japan, within 30 days from the
date of the occurrence of the event concerned. In this case, the number of copies of
the written report to be submitted is one.
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(4) If any of the changes set forth in the following items occurs after submitting a
written report prepared using Appended Form 11-2 pursuant to the provisions of
Article 6-2, the person that has submitted the report must submit a written report
prepared using Appended Form 19-2 as of the date of the occurrence of the change to
the Minister of Finance and the competent minister for the business via the Bank of
Japan, within 45 days from the date of the occurrence of the change; in this case, the
number of copies of the written report to be submitted is one:
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(i) if there is a change to a shareholder or capital investor of the person that has
submitted the written report prepared using Appended Form 11-2 (limited to a
corporation, etc.) (hereinafter referred to as the "person making the report" in this
paragraph) for whom either the ratio of the number of voting rights obtained by
aggregating the number of voting rights directly held by the shareholder or capital
investor and the number of voting rights that would fall within the category set forth
in Article 3-2, paragraph (1), to the total voting rights of the person making the
report, or the ratio of the number of shares or the amount of capital contributions by
the shareholder or capital investor to the total number of issued shares or the total
amount of capital contributions of the person making the report, comes to 10 percent
or more (referred to as a "specified shareholder of the person making the report" in
the following item);
T OAREROSEHE SO ELEETICE T2 bOICEYE T b ORHEED
FREMREL R D56
(i1) if a person that falls within any of the categories set forth in Article 3-2,
paragraph (1), items (iii) through (v) of the Cabinet Order becomes a specified
shareholder of the person making the report;
= WEFOERBXITEHE TRETIHEREZAET L2 0ONT ORI D =27 D—LL
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(iii) if there is a change in the nationalities of one-third or more of the total number
of either the officers of or officers having the authority to represent the person
making the report;
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(iv) if a person appointed or nominated by a foreign government, etc. or an officer,
employee, or any other worker of a foreign government, etc. becomes the officer of or
officer having the authority to represent the person making the report;
O BHINTEIEERXE+—0 DT X o BEFICHHDO & o MEE DOEEBHSIHTE
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(v) if there is a change to the ultimate parent company, etc. (meaning the ultimate
parent company, etc. prescribed in Article 66-4-4, paragraph (4), item (v) of the Act
on Special Measures Concerning Taxation (Act No. 26 of 1957)) of the person making
the report or a person that has a material influence in terms of decisions on the
financial and operational or business policies of the person making the report, stated

in the written report prepared using Appended Form 11-2 that has been submitted;
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(vi) if the person making the report newly falls within any of the categories set forth
in Article 3-2, paragraph (1), items (iii) through (v) of the Cabinet Order;
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(vii) if the person making the report newly falls within or ceases to fall within the
category of the person that engages in Type I financial instruments business set
forth in Article 3-2, paragraph (2), item (iii), (a) of the Cabinet Order or any of the
categories set forth in the items of Article 3-2, paragraph (4) (hereinafter referred to
as a "financial institution, etc. with permission, etc." in this paragraph);
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(viii) if the person making the report falls within the category of Article 3-2,
paragraph (4), item () or (i), and the person making the report newly comes to
conduct or ceases to conduct any of the businesses set forth in Article 28, paragraph
(1), item (iii) or Article 35, paragraph (1), item (xi) or (xii) of the Financial
Instruments and Exchange Act or a business equivalent thereto at the request of
another person;
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(ix) if the person making the report falls within the category of a financial institution,
etc. with permission, etc., and there is a change to the administrative organ that
supervises the relevant category of permission, etc. or a change to its nationality; or
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(x) if the person making the report falls within the category of a financial institution,
etc. with permission, etc., and the laws and regulations or the laws and regulations
of a foreign country that govern the relevant category of permission, etc. change.
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(5) In addition to the case where the Minister of Finance and the competent minister
for the business request the submission of a report in the form of a written report as
prescribed in the preceding paragraphs, when they request the submission of a
report pursuant to the provisions of Article 6-5, paragraph (1) of the Cabinet Order,
they are to designate the matters to be reported by way of notifying the person or

relevant person prescribed in that paragraph thereof.
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(6) The procedures specified by order of the competent ministry as prescribed in
Article 6-5, paragraph (2) of the Cabinet Order are the location at which a written
report containing the matters designated as prescribed in paragraph (1) of that
Article is to be submitted, the number of copies of the written report to be submitted,
and other procedures specified by the Minister of Finance and the competent
minister for the business.
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(7) When the Minister of Finance and the competent minister for the business give
notice as prescribed in paragraph (5), they are to also give notice of the procedures as
prescribed in the preceding paragraph.
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(Public Notice on the Shortening of a Period)
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Article 8 If the Minister of Finance and the competent minister for the business
shorten the period during which transactions or acts may not be conducted pursuant
to the proviso to Article 27, paragraph (2) of the Act and paragraph (4) of that Article,
the proviso to Article 28, paragraph (2) of the Act and paragraph (4) of that Article,
or the proviso to Article 30, paragraph (2) of the Act and paragraph (4) of that Article,
they are to give public notice of the days on which the transactions or acts stated in
the notification may be conducted, by way of using the internet or any other
appropriate method.
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(Notice of the Rescission of a Recommendation or Order)
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Article 9 (1) If the Minister of Finance and the competent minister for the business
rescind, based on the provisions of Article 27, paragraph (11) of the Act, all or part of
a recommendation or order issued to a person that has submitted a notice of the

acceptance of the recommendation to modify the substance of the inward direct



investment, etc. pursuant to paragraph (7) of that Article or a person that has been
ordered to modify the substance of the inward direct investment, etc. pursuant to
paragraph (10) of that Article, they are to rescind the relevant recommendation or
order by way of delivering a written notice in which the details of the rescission are
stated to the person that has submitted a notice of the acceptance or the person that
has been ordered to modify the substance.
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(2) The provisions of the preceding paragraph apply mutatis mutandis to the
rescission of all or part of a recommendation or order as prescribed in Article 4,
paragraph (9) or Article 5, paragraph (7) of the Cabinet Order based on the
provisions of Article 27, paragraph (11) of the Act as applied mutatis mutandis
pursuant to Article 28, paragraph (7) or Article 30, paragraph (7) of the Act.
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(Identification of Personnel Conducting On-site Inspection and Questioning)
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Article 9-2 The identification of personnel who conduct on-site inspection and
questioning as prescribed in Article 68, paragraph (2) of the Act (limited to those
concerning Chapter V of the Act) is to be based on Appended Form 23 or the form
specified by the Minister of Finance or the competent minister for the business.
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(Delegation of Functions)
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Article 10 (1) Administrative functions that the Minister of Finance and the
competent minister for the business are not precluded from handling based on the
proviso to Article 10 of the Cabinet Order are administrative functions in connection
with the sending of a document stating the content of an order based on the
provisions of Article 29, paragraphs (1) through (5) of the Act and administrative
functions in connection with the receipt of notices and reports under the provisions
of Article 7, paragraphs (5) through (7).
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(2) The administrative functions specified by the Minister of Finance and the
competent minister for the business as prescribed in Article 10, item (i) of the
Cabinet Order are, in the case where the Minister of Finance and the competent
minister for the business have given an instruction with regard to the notification
prescribed in Article 27, paragraph (1), Article 28, paragraph (1), or Article 30,
paragraph (1) of the Act, the administrative functions to give public notice of the
days on which the transactions or acts stated in the notification may be conducted,
by way of using the internet or any other appropriate method, on the day the

instruction was given.



