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I. Introduction 

 

1. Your Excellencies, Heads of State and Government, Mr. Chairman, distinguished Governors, Mr. 

President, ladies and gentlemen, 

 

2. It is a pleasure to address the Forty-eighth Annual Meeting of the African Development Bank 

(ADB) and the Thirty-ninth Annual Meeting of the African Development Fund (ADF). I would 

like to express my heartfelt gratitude to the government of Morocco and the citizens of 

Marrakesh for their warm hospitality. 

 

II. Africa's Economic Growth 

 

3. Today, Africa is undergoing remarkable economic growth, and is drawing the attention of the 

international community as an economic frontier. Also, the economic growth has expanded the 

middle-class segment, and this segment has generated yet new economic growth, creating a 

virtuous cycle. Japan hopes that Africa will become a driving force of the world economy. 

 

4. In order to ensure that sustainable growth, it is important to create an environment for promoting 

private investment through infrastructure development, capacity building of the government and 

other organizations, and promotion of regional economic integration, while securing stable 

macroeconomic management. Japan expects Africa to realize economic growth led by the private 

sector, and to become an engine of the world's economic growth. I ask the ADB to make active 

efforts to that end. 

 

III. Japan and the ADB: 40-Year Relationship 

 

5. The ADB is one of the most prominent development organizations in Africa. This year marks the 

40th anniversary since Japan joined the ADF and the 30th since joining the ADB. Japan has 
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contributed to the development of Africa in many ways including being the second largest 

shareholder of the ADB among the non-regional member countries. 

 

6. In addition, in 2005, Japan launched the Enhanced Private Sector Assistance for Africa (EPSA) 

initiative jointly with the ADB from the viewpoint of advancing African development through 

acceleration of economic growth led by the private sector. To date, Japan has pledged more than 

1 billion dollars in yen loans in order to promote infrastructure development for catalyzing 

private investment and to facilitate the supply of funds to private companies. Also, in order to 

achieve capacity building of the African private sector, Japan has contributed about 40 million 

dollars to the Fund for African Private Sector Assistance (FAPA). 

 

7. Furthermore, I am pleased that the ADB's External Representation Office for Asia was 

established in Tokyo in October last year, as its only representation office outside Africa. The 

office plays a significant role in strengthening the economic relations between Asia, as the 

world's growth center, and Africa. During the period of slightly over one half year since its 

establishment, the office has already accomplished visible achievements. 

 

8. For instance, in April this year, the External Representation Office for Asia has held a seminar in 

Tokyo for promoting Japanese companies' investments in Africa, also with the participation of 

African diplomatic corps and Japanese government officials related to Africa, and also compiled 

a list of 375 Japanese companies operating business in Africa. I hope that such efforts will 

encourage Japanese and other Asian companies to expand their business activities in Africa and 

will substantially contribute to Africa's inclusive and sustainable economic growth, enabling the 

two regions to build a win-win relationship. 

 

9. In March this year, a recruit mission from the ADB headquarters visited Japan, and held 

interviews with many talented people who are highly interested in the development of Africa. 

Japan intends to contribute to the ADB not only financially but also in terms of human resources. 

 

IV. TICAD V and Reinforcement of Support to Africa 

 

10. In 1993, when the Cold War had ended and the international community's interest in Africa was 

gradually fading, Japan launched the Tokyo International Conference on African Development 

(TICAD), which prompted the international community to regain its interest in Africa. In the 

previously held fourth conference (TICAD IV, 2008), Japan expressed its intention to double its 

official development assistance (ODA) and private investment to Africa, and has already 

accomplished these goals. 
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11. The fifth conference (TICAD V) will be held in Yokohama from the day after tomorrow (June 1, 

2013). The main aim of TICAD V is to achieve qualitative improvement of African economic 

growth, and the theme for the conference is "Hand in Hand with a More Dynamic Africa." I am 

looking forward to welcoming you all to Yokohama. 

 

12. As I mentioned earlier, Japan has set up the EPSA initiative together with the ADB in order to 

promote economic growth led by the private sector, and has achieved significant results. Taking 

this occasion, Japan has decided to announce two measures, in order to further strengthen Japan's 

cooperation with the ADB based on the achievements made so far. 

 

13. Firstly, Japan will ensure active use of yen loans in cooperation with the ADB, in order to 

encourage economic growth led by the private sector through promoting infrastructure 

development and facilitating the supply of funds to private companies. 

 

14. At the G8 Summit in Camp David that was held in May last year, the Japanese government 

announced to newly pledge 1 billion dollars in yen loans over a period of five years under the 

EPSA initiative. Subsequently, with the cooperation of the ADB, yen loans for constructing the 

Kazungula Bridge connecting Zambia and Botswana and for constructing and improving roads in 

Tanzania were provided in the form of cofinancing between Japan and the ADB. I am pleased 

that such rapid progress has been made in line with the growth of the African economy. 

 

15. Based on such circumstances, Japan has decided to substantially increase the amount of yen 

loans to be provided under the EPSA initiative. 

 

16. Secondly, Japan will contribute loans worth 25 million dollars over a period of five years, in 

order to reinforce the capacity building efforts made through the ADB from the viewpoint of 

fostering small- and medium-sized enterprises (SMEs) and promoting regional integration. 

 

17. Specifically, through use of the FAPA trust fund and the Japanese trust fund (Japan Policy and 

Human Resources Development Grant (PHRDG)) established within the ADB, Japan will 

provide support to enhance credit risk analysis capabilities of local financial institutions so as to 

facilitate fund procurement by SMEs, which underpin African economic growth. In addition, as 

an effort to facilitate transport of goods across national borders and deepen regional integration, 

Japan will promote the capacity building of customs of African countries, in cooperation with the 

World Customs Organization (WCO). 

 



4 

 

V. The 13th Replenishment of the African Development Fund (ADF-13) 

 

18. Next, I would like to talk about the negotiation for the 13th replenishment of the African 

Development Fund (ADF-13). 

 

19. While Africa has achieved remarkable economic growth in recent years, it still faces serious 

poverty. Even today, nearly half of the people in Sub-Saharan Africa live on less than 1.25 

dollars per day. The ADF, which supports low income countries, plays an extremely important 

role in promoting poverty reduction and achieving an inclusive society. 

 

20. Japan is continuing to push ahead with comprehensive reform of social security and taxation 

systems under severe fiscal conditions. Nevertheless, Japan will contribute toward the success of 

the ADF-13. In order to make the ADF-13 a success, it is essential that the ADB fulfills its 

accountability to the taxpayers of the respective countries with regard to the replenishment. I 

request the ADB to make efforts to achieve maximum development effects through the limited 

funds of the ADF. 
 

21. In making use of the funds of the ADF, I hope that efforts will be made to strengthen economic 

growth led by the private sector, such as development of infrastructure and human resources. 

 

22. Meanwhile, a Performance Based Allocation (PBA) system centering on Country Policy and 

Institutional Assessment (CPIA) has been introduced in the ADF from the viewpoint of allocating 

limited funds to countries according to their performance, based on highly transparent, objective 

criteria. 

 

23. In the present negotiation for the ADF-13, discussions are being held on reviewing the PBA and 

the CPIA against the concern that sufficient funds cannot be secured for fragile states under the 

current system. However, looking back at the initial purpose of the PBA centered on the CPIA, 

we should sufficiently respect the significance of the CPIA as an international public good 

developed jointly with the International Development Association (IDA) and other organizations. 

 

VI. Return of the ADB to Its Headquarters in Abidjan 

 

24. Lastly, I would like to say a few words about the return of the ADB to its Abidjan headquarters. 

 

25. The recent concrete move toward the return of the ADB to its Abidjan headquarters is an 

enormous step forward. I ask the ADB to move forward with the return in accordance with the 
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roadmap, while firmly confirming the maintenance of security and ensuring the safety of its staff. 

 

VII. Closing Remarks 

 
26. Your Excellencies, Heads of State and Government, Mr. Chairman, distinguished Governors, Mr. 

President, ladies and gentlemen, 
 

27. Africa, where economic stagnation had continued for a long period of time, is undergoing 

dramatic changes, achieving ten years of economic growth. 

 

28. In order for Africa to continue such trend and to achieve inclusive and sustainable economic 

growth, Japan will make further cooperation in the development of Africa in coordination with 

the ADB. I hope that the ADB will further play an important role in African development. 

 

29. Thank you for your kind attention. 


