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2. KREIZBIT A EEEE
. BEONESIT & F o5k E \ZBH9 D 1A E E sk
1. WEEDOMESITIZONT

KEOBEIL, BELOEEICL VBRI,

/\%lg{%i FFEEE (coin) (22T, [The Congress shall have Power ... [t]o coin
Money, regulate the Value thereof, and of foreign Coin, and fix the Standard of Weights and
Measures] 2, X% T® 'No State shall ... coin Money; emit Bills of Credit; make any Thing but
gold and 5|Iver Coin a Tender in Payment of Debts | 3& &, HHHES| C%f”ﬁ%%fi%iﬁﬂ“é
FERR2Z & 0 . MITEEZ#E L QIR 52 VWEEED TV D, B0 ERITIMICIX
ED BN TRV, AREEE 1K 10 1 HIEIE, Ta Tender in Payment of
Debts] & L T, %&@i%%;ﬁ%éﬂ5%®fhé &%ﬁiéﬂfnéﬂ

WIZ, EEIZHOWTIE, B LRy | ARERERE L PUROBUEITMFE LR,
LU, 19 AR, KEIZEBWTEH &4 T2 Tgreenbacks) & FEIEAL 2 B FTHE
SNRFITT HEHIEE (Treasury notes of the United States /% United States notes) (Z &
% AN DEN TG bodu Tz Knox st Lee SIS\ T, AR EREEAINL, &%
RIE T DMERR 2 6O G R E R 1 4c 8 i 5 THIL, GRS NN IIT T DIEBIEE &1
EiEE (legal tender) & ﬂibé/ﬁ@’%ﬁ%ﬂnﬂ“é EEFIRT LD T RVWEREE
A EFRERSICIEEWRE & R DB ORITHER R 2 2 & T7b baliEa s
EHEAZITHE T2 Z LN TELHETHL I L 2R LT,

BITEIZB W T, ARIETEILE 31 #F (U.S. Code Title 31) ™§5103 A3, [United States
coins and currency (including Federal reserve notes and circulating notes of Federal reserve
banks and national banks) are legal tender for all debts, public charges, taxes, and dues. Foreign
gold or silver coins are not legal tender for debts.] & EHTEY | AREEEE L HRIEE),
B TO/EE., ANFk HBLZ OO IO IO DIEEBETHDL Z ENRINTND
728, FREIC VX, KEICE W TEEEE &8 ORI L, s (7R (Federal
reserve notes) (ZFRE STV e, AREEME 31 #70§5115. United States currency
notes I%., M EE (Secretary of the Treasury) 1%, 3 &K R/LZIREEIC [S5EHIE)

(united states notes) Z ¥ 1T T HZ LN TEDLELEDTEHY , 20D HREMRE S |
EEBRICEENLI DD EEZLND,

2. sEAEM N BE ST DIESRIE, BUR - HReR AT AR
1 Tk ~_7- AR [E L 31 #70>85103 2% United States coins and currency (including

Federal reserve notes and circulating notes of Federal reserve banks and national banks) are
legal tender for all debts, public charges, taxes, and dues.] & EDH TWH8L 80 | EEEE

2 U.S. Const. art. 1, 88, cl. 1 and 5.
3 U.S. Const. art. 1, 810, cl. 1.
4 [EJ:

5 Knox v. Lee, 79 U.S. 457 (1870)

6 31 U.S.C. 85103: Legal tender

7 31 U.S.C. 85115: United States currency notes, 733, BIfEWE L TV 28 (all U.S. currency in circulation) @
99%LL LITEMEM AR TH D, 7RV ITAREMEE, EiESIT4 (national bank notes) 5 ThH D, W bIEE®
5 ThH 5, FRB, Currency and Coin Services (https://www.federalreserve.gov/paymentsystems/coin_about.htm)Z: &,

8 31 U.S.C. 8§5103: Legal tender (Rii#&7E 6)



(legal tender) &%, & 5 DR AR OEBESLABIBIZ X T 2 P4 70 EOFANIZ
EHTELZLEERLTVD, Thid, AR Knox Xt Lee Ff:72 & DA I
WORSNTFEm b E 25 &, BlZIX, 19 il iy, EEENEESICE > TEN
EELETZE THDREFORE L ABRIND ZLITHFNRRNoT-EZZHN
LEBEPCHEEHWTE AN TRL &, BEESOEDTIEEBEIZEY ., FriED
ifEZ AT 2bDE LTHEMBRIFL LTSNS b RSN D, KEMBEE (US.
Department of the Treasury) 1. A2R[ENVEULE 31 D8 5103 O E LA, [This statute
means that all United States money as identified above are a valid and legal offer of payment
for debts when tendered to a creditor.| EFiHH LTk 0 O, 22 HfiE & 55T 5,

F 72, 1913 FFIT ST L7 AL YEfi1L  (Federal Reserve Act, LA T DEFHE(EYE ] &0
9. ) Section 16. Note Issues |&, HHHEfF(Z-DV T, [Federal reserve notes ... shall be
receivable by all national and member banks and Federal reserve banks and for all taxes,
customs, and other public dues.] & E®HP, &= TOEEERIT (national bank) | B FHHE(H
il £ (Federal Reserve system, LLF DEFVEHIE ] o, ) [ZIE L TV 58T

(member bank., VAT THIEEERTT) Lo, ) | EIESYESRTT (Federal reserve bank.,
DUF TEFHERERIT) o, ) I8k, &2ToOR (taxes) . BIBL (customs) . KX
Z D DATE (other public dues) D7=DIZZEEIN 5 ENHRENTWD, SREE
B 31 #R D 85103 |2 iE 8 5 KT legal Tender DA X 0 13 DD R Ui
FO b OREEHA I O—EE R TR EEEND,

LML A 5, legaltender &%, KEOBEX, EHES DR INTEHAI
BWT, BEHEOIANDOFENDOGENZBHETHL L 2BR L TWDIZE EE D,
Tebb, REMEZE, EA, TGS, o — B2 D0AWITEE 252 AR
5 Z L BT D IEITAEE T REMEZEIZ, MEIZHBEDED B IRWRD |
Bz T ANDDENZOWTHADO 2 EDLHHR DS FEGTHZ b
AE) EEZEZ LN TVDHY,

bolb, Frvia b ARGINELLTHWDLAS HIZEBWT, 2022 RHIZ R L
DT, FITHESLZ LYy M — FERAT 5 2 LR TERWIRERIRTIE 23
FEENOERASINTLE Y BN H D, £D, ERRRAIoFIsE LT, WD
PNOPNLHTT BIREARIE, Bie T3Xh O MR Z2 PR3 2 72 O I B OTERSM 2 7E D
TWd, I, v~ Fa—ky VIV TIX, 1978 4 L 0 [Section 10A.
Discrimination against cash buyers No retail establishment offering goods and services for
sale shall discriminate against a cash buyer by requiring the use of credit by a buyer in order to
purchase such goods and services. All such retail establishments must accept legal tender when
offered as payment by the buyer.| & LT, /pEIEIX. HENZFATFE & L T legal tender
ZRAT L2 AR LHEEAICE, 2EZANRTIIERBZ2VWEZED T
512, o, =a—TUx =V —ITBNTIEL, 2019 FFIT, —E DFM A 7o T 2R
BB iR 72 & OIS 2 FRE . TA person selling or offering for sale goods or services at
retail shall not require a buyer to pay using credit or to prohibit cash as payment in order to
purchase the goods or services. A person selling or offering for sale goods or services at retail

9 U.S. Department of the Treasury, Legal Tender Status.
https://web.archive.org/web/20170124025750/https:/www.treasury.gov/resource-center/fags/Currency/Pages/legal-
tender.aspx

1012 U.S.C. 8411. (Federal Reserve Act Section 16.1)

1 FRB, Is it legal for a business in the United States to refuse cash as a form of payment?
https://www.federalreserve.gov/fags/currency_12772.htm

12 Mass. Gen. Laws ch. 255D, §10A



shall accept legal tender when offered by the buyer as payment.] & LT, /NElEn, BEE
WXL LYy M — ROFHAZEEIT 5 Z &0, O AR T 25 2 & 2250k
LTWn5,

S HIT, HFREL BN TS, AFEE L TEEE MWD Z RS
VW & A E X L7z Payment Choice Act 73, 2019 4=, 2021 4 K% OF 2023 i IR
SNTNL¥e Y HIEDOES i ST\ D

3. ZTDOMIBDOREFIZHONT

KEMBEE L, WFA & (physical currency) (213, BIRsEMENH D, (7 1
T M= RROAT O Z R T2 70\0) s E bRATE 5, 1IRIFHEMICZ T A
NHNTNG (== -7 7EX)  EAENRSD, WEPE (VDO TH/EZT
LRATE D) DT, KOBBNIIRAETH Y, HESLCIHEEOIE), BBk
BN TERVEIZOWTHIER L TV 5S,

. BEORLIT « Fim - BT S EHRIE FEoE-SHT

11 EEDOFAT - BIUIARDIERIEE, HIGl, A

MIICB LTI, B 211 TR e LB Y | IS REROEEEE & L TOMERF
ET2EZA LUFTIE BUEFE S LTHEH S TO S8 BRI OV TR 5,

LU YL  (Federal Reserve Act) §16.1 Issuance of Federal Reserve notes; nature of
obligation; where redeemable (%, [Federal reserve notes, to be issued at the discretion of the
Board of Governors of the Federal Reserve System for the purpose of making advances to
Federal reserve banks through the Federal reserve agents as hereinafter set forth and for no
other purpose, are hereby authorized.] & L T, AR OIITIL, I ERFEFZO
HEOL L B HE (Federal reserve agents, PL T DEFTUEHFEE ] &9, )
ZBELUTITONDHDLEDTWAHY, £/ [FSiX, The said notes shall be obligations
of the United States| & L C, HFHEFHRN, AREOEE THHZ LEZHTLLTWD

17

e}

13" An Act Concerning Payments by Consumers and Supplementing P.L. 1960, C.39 C.56: 8- 1 et seq. ) , P.L. 2019, c. 50
(81-C56:8-2.33) . £DIFn, BIXIE, ==2—F =7 fITBOTE, REHLIE R OVINEE S HEE D OBLAe
DEZFANEEETHZ L &2IT 5L LI, ZNOOMERDPELEZ I S HEFICEE T D RWVIHEE
X0 b Mliss & 55k3 25 2 & 22k quvif) 7277L., 20 AL EOBEDOZITERY 2555 2 L3k &
T2y, New York City Administrative Code, Title 20, Chapter 5, Subchapter 21. Cashless Establishments Prohibited

§20-840 Cashless establishments prohibited.

14 https://www.congress.gov/bill/116th-congress/house-bill/2650 ; https://www.congress.gov/bill/117th-congress/house-bill
/43957s=1&r=89 ; https://www.congress.gov/bill/118th-congress/house-bill/4128

15 U.S. Department of the Treasury Report, The Future of Money and Payments,
https://home.treasury.gov/system/files/136/Future-of-Money-and-Payments.pdf 5 &

16 12 U.S.C. 8411 (Federal Reserve Act Section 16.1)

17 EJ:



KIE O FEHR T & 2 AR IR T I, E R (B2 & 2 SFHOE
Wi F5 DA 2 HGE L8, M R 1, i%ﬁfﬁﬁ:ﬁ#é%ﬁikbf\%
I,

B EGR SR TIZR ULAHT S U7 R 2213, THEBURBER DS KV BliE S,
TR HRAER 28 UC, mHICiiti@md 5 2 & ﬁé”

HEEE DRI DU TR, T IR R 2> & B EfR AT IOE M H R AT T 2 2 &
IZE D Eh b, BEARRITIE, EAEGE AT IS B T M 5 D HOE & — 0 — iR
L/%H® VDB DLHO AN L, FBICESG LW DITRET 560 & S,

FEICE AT 2 b O, FEREIcgtsih b2,

w2, B OFRITIL, mt@&%b EREREDEHGES T E ORI 52
TWHEZHFE LTS & Z A, ARENEIME 31 #R85111 1% [(a) The Secretary of
the Treasury- (1) shall mint and issue coins described in section 5112 of this title in amounts
the Secretary decides are necessary to meet the needs of the United States| & EH TV |
MHBEEEN., AREOFRELZT T T-OICNE Ll L7z B A2 g, 1775
HLDLEINTNDE, NI T R&EYA X, EHE, HINLIE&R, TV A 7%
EDFERMIL. 85112 IZRB W TE®D H AL T 52, HH (i i £ #E35 2 (Board of Governors
of the Federal Reserve System, ## Federal Reserve Board: FRB, LA s 8 A i il 5 2

2 EWD, ) IE, MBEO TR CH 2 EHE R (United States Mint) 23 & D&k
Lﬁ%&mﬁét@®h%kﬁéio . HHOEBEORETE 12 AR OB O
%E ZRI9 A PRI AR L CiERERICIEE T S, L_ﬁ%F%‘i\ MEE O—E & L CHlHGH

ICHORT DHERZ AT 2 & 2 A%, &R, 2D X B/ OFHER & T E
fé D%, ﬁ%ﬁﬁﬁ”iL%E@%ﬁﬁﬁ%T %%%Aﬁé%@kéMTm

TEATURBERT X, EBFYERAITIC N L CEES 210 L, B TEA IR I
ﬁéﬂé Z LT, AR OBIZHEAT D Z &7 52, A4 EINAEET I, F'ﬁ':fj@f)ﬁf)%@
W TA U WE 2 @ EFETICRIEST 5 2 & b T, T LV HEEIT
BINTHZ LI bDEBELBND,

1.2. 3817 « BN 2 AH 5 TR LR TRITHR 2 BUHINC B9 2 TAHI B

KENZBW T, #FEREREIC IS < E A EfE T B AN @ E O 51T L ORI A -
TV 5%, ﬁ?fﬁﬁﬁﬁﬁ?ﬂr I, FlxIX, AARIZBIT 2 AREITOA T U RTBITLHA
77 FEATO XD ICH—DOPRGUTHFET D L W I TERE & IR v | E# T HEfk ]
EH S 12 OMKIZZNZENAAET 23 EREIT K OCET AR TS ZES
(Federal Open Market Committee: FOMC, LA NEFABTHEZES] Lo, ) D3
SO EEEBEN RSN D,

18 12 U.S.C. 8412 (Federal Reserve Act Section 16.2)

19 12 U.S.C. 8411 (Federal Reserve Act Section 16.1)

20 Federal Reserve Board Currency and Coin Services, https://www.federalreserve.gov/paymentsystems/coin_about.htm
21 Iaj:

22 31 U.S.C. 85111 (a): Minting and issuing coins, medals, and numismatic items

23 31 U.S.C. 85112: Denominations, specifications, and design of coins

24 United States Mint, Legislation; https://www.usmint.gov/learn/coin-and-medal-programs/legislation

% fii#E1E 20Federal Reserve Board Currency and Coin Services; United States Mint, How Coins Are Made: Bringing Coins
Into Circulation, https://Awww.usmint.gov/news/inside-the-mint/how-coins-are-made-bringing-coins-into-circulation

% FRB, Structure of the Federal Reserve System https://www.federalreserve.gov/aboutthefed/structure-federal-reserve-
system.htm



FENOEBINZOWT, F7, @A EERIEHEESIT, 74 08E (member) T
RS, ERROBIE L AGRO T, KRHEIC XL D {EmENn 57,

HT ARG ] PR 1T, 12 OETHEFERIT OB 2 BVE U, F /- thal 3 2 L
SRAT D EFS T dH 5 FTE D ARl BE 0O 355 D BEE K ORI DU T B FRUEf ST & &
HICEDOREEZAI DL INTVD,

AT, HIREERITICOW TR, Ao &R0 HIRERHI BT, 7TAU D
EN % 12 OEF HE(HHIX. (Federal Reserve District) (2451, 3 -E AU B R Y SRS T
MERE STV D28, BITERIX OB T, BRENRBEICE SO TED LN TE
D, BHIX NN L CEE STV b,

HFEERERTTIEX. $R1T (bank) | Br&Emii%ES (thrift) . 13 RS (credit union)
72 & OTRG BRI D2 408 U, THG BB I fliE 217\ fRIEOE I 2 iim
SEHM., 7T AV BEREMBEE (U.S. Department of the Treasury) (2592 24 fETES:
M2 (checking account) Ok, EMEOFRAIT, (EiEE OMKEBIFOMBEARELA L L
TIHEN T 5, F 7= B UEfE I EE N 3 5 & T OITRIFES 4t (bank holding company)
CHRITEEER L, Bttt egh T o %E s Ri-T,

Z DX D 7o E A BT ERERA T I, B R FE L TINEE L TV AR TEEIC &
D ZOREADRA SN TWD, Bl 21X, AL TH 5 [E1EERTT1E (National Bank Act)
ICEE S &R SN D EESRTT (national bank) 1, B ESAE(R ] B~ D INE R EHE ST 5
NTWNDE,) 7, BMORITIEIZIEE D RS S HINEERTIT (state bank) (%, H R
YR B 1N D IMERE C®INT 5 Z & 1072 5,

R, EHARTSEERIT., EOeRECR 2 P& 3 2 HEAEHGIE OME TH
0. ABTHSIEONZ L Eii2HY L5, #EHARTSEEEST 12 ADKRE
MERFFOA L NN—TH SN TRV, B EFREHESOBET A, KV OS54 %
BITEFERIT OMBEBR B HDH 2 L L ENTRY, ZON= 2 — 3 — 7 I HEFERITO
BIILFAEA L N—=TH D,

1.3. & O 2 95 BRICE 4 5 BUE

HFRYE(R I 2 |2 5\ T EMEGRERAT 2 AR SN A BB 2 i~ &
D FEMRIE, EMEHEATICAREAZ A L, @EAMEHEIT O OEAREEIT) 2N TE
ZINEAERTT (member bank) S0<ORTR L7 TEERBEREE CTH DL LB DD,

820120880 MBARITIZIE, ENESATSOMBER T L 705 2 & 28R L 72N
EERATNE E4L 5, ENESRITIZ, ENESITIEIC RS E L S, [FIEOHIEZZ 1T 5,
ENEERIT O R OB B OMERRIL, 7 AV W EREMBEEO—HRTH 5 BEEEY
7 (Office of the Comptroller of the Currency : OCC, LA F @EEET] Lvo, ) 2
ALTND, 61T, ENESTI, HRYERHIE ~OIENRFHET Hiv, 2 2Hf
FEARBREIE (TIA U2 i i Ze & 72032 b | SBUER W il B BRE 2 K OVEL P A 1%
fZNtt (Federal Deposit Insurance Corporation : FDIC, LA T DEIFASLRRRAR] &0
J. ) DHMAEZTLHZ L2 D,

27 Federal Reserve Act Section 10.1 (12 U.S.C. §241)
28 Federal Reserve Act Section 2.1 (12 U.S.C. §222)
2 12 U.S.C. §222,282

30 Federal Reserve Act Section 1.3(12 U.S.C. §221)
81 12 U.S.C. 8222



FIo WHESATIE, 45N OIS R RFF O G- R O OB 21T 9 2 L1275 73,
EEFRE B A TOMBEATIIEA AR EITIA L2 iud7e 57203272 il
FRUESRG ) BV INRE U7 NIESRAT 13, ERESRAT & RIARIS . T FR V(i i) B2 BE o 2 J OV
TABRBRAEO MR 25210 5 Z &1/ D,

2. BEORIBIZET DEE
21 Tl T 2 @EOFA, BEICBT DIEHIE, RAF

BE R L OVESS) X, — eI ENE (personal property) & A7 S, D X9
(WP TWDB, Eio, BEIE, MORERRE SUIREER &2 < LR UEZ A
L C¥ Y (one coin or note has the same essential qualities and value possessed by any other
of like denomination) . fXFRF[RETH NN S 5 (fungible or interchangeable) &% % &
NTNDH3H,

HWEDFTAHME (ownership) 1X. 5/ (the person in possession of money) (Z& 5 &
WMESNDHDOEBZZLNTWVDEN, 20X BRHEENHERF SN D0 E ) MFHiE
ICEVERRD,

FF. BERIZOWTIE, BEOIIAHEIIRFEE ITRET 2720, BE OO
HPNZ K> TG LI2FICRfF S D 2 EIc L » TRIEET 5 (the title to money passes
with delivery to a person who acquires it in good faith and for valuable consideration.) ¢, ¥&
(2, BEOFTAMEDIREIZOWT, Wi & OBMRTIX. KEIZRT DM (Property
law) F. FHIE LT, WL, ZHTL2FPNEE T, 2ORHOFEZEO@A LT T
BOoT ., @YUM ORM NS 255 ThHoTh, TAMERET5Z LR T RN
EINTWVWD, LL, BEIZOVWTIEEFEAOFSNTH D | —xBIIciE, BEN
TAEEREZUR-TZHE AN ERTHILA. XITH =& %l (valuable
consideration) % G- % 727 o TR ITIR Y | YRS —FIIZE L@ EIZ OV T, BED
FIEE KT 2 EMEE RS Z &2/ d T 8B L FET Y,

T, KENZB T H2HIETISINCBNTED LN TWD EZ A, BINNEIRT D
TTIVIER L 72 B K ER I (Uniform Commercial Code:UCC) §9-313 (.,

[Except as otherwise provided in subsection (b), a secured party may perfect a security interest
in tangible negotiable documents, goods, instruments, money, or tangible chattel paper by
taking possession of the collateral.] & LT, @& xRk & F 556 Otz B D)
135 F (possession) [ZFR2 BE D TV 5%,

AAREICBW L, @BOFAEE X, 208 L BT b0 LI TN

(B HIREFN 39 4F 1 A 24 AHIFRF 365 526 H) . Z4UE, FriceEo 5184 &8
i L7235 a s, @8O FTAE DS A 2 B U725 =312 L T oRIE R KA T
HIENTEDLD, Lo BTHMEE R D, @ofra L AR —8T 5 LT 5
Ba. BlziX, X »oetkimF LEo7c A DS, Y IZBRIETHRE LT L 0 2h
I XU Y IZR L TEDORELZ RO D Z LITTER, LW fEmicie b (Bik 192

%2 12 U.S.C. 81814

33 53A Am Jur 2d Money §18

34 53A Am Jur 2d Money §19

% Hi487E 33 53A Am Jur 2d Money §18

36 53A Am Jur 2d Money §22

87 53A Am Jur 2d Money §23

% U.C.C.- ARTICLE 9 - SECURED TRANSACTIONS §9-313. (a)



FUTZEMATIRHUIRNEDLEEZ LTS, ) ¥, KEOWHEIEITHIBIEIZ
O bDOTH Y, WML -EHOBH - HEIKFT L2 LB 0eD, 7LD
ZOEFHBDORMNBELTHILNTELHDOTIIRY, 22L, ZORBELLES 2
T, BEOHAMBIRIZOWTIE, SAZERTLIRTAARLEHEUSLS T, HET
EAZIITAE CTHL LHEESNDICE EED, B EICHOWTIZEENEE T
% X0 RGEIIT HOFAENEEZRD D Z LR TE 5 L3 286 & FET
DT, HADIERIE & 13578 -> T D,

22 BT H2BEOTHRWICET A~ 32— a—F U o FXPRICSR D B

Wb 5B K O EELS | # 51%  (Currency and Foreign Transactions Reporting Act)
IZEEDE | 15K RAVEL B2 ES D B R ENICE HiATe A IR EIN D b EAMF
HLHTHA AN E L X TV 59,

Fio, RRLOBEE R UOSNERGHERETEL, £OROWIEIZ XY | SITHEE (Bank
Secrecy Act) (LAF TERATAAERE] XU TBSA] W9, ) EMHENDIERR L -
TWo, [AEIX, v % — v — XU TORAEBIEZHE LT, MEENR, £
DOHANT XV | SRR LR % G R/ R E2RTHREL G TNDH L A,
D AN IS E | REEERIX. 1 TR RV 2 X 28 E OG22 THE, 51 H,
ZEMG], EE&REITHONTIE, MEFZRE LR TER s mund

WMEEHRE D TR DAL M IEIE 5,000 2K RILAS EFREE L 72 > T 223, 1984 D IE
IZED . LR RVICER I TZ%,

WIERTD 5,000 K KoL by 5 FHEIZ DWW TR, EHIRPESRIKIZB W T, EREND
B IIRAIZE L2 WEFHICE TR EINTLEICAE LS THh A 9 Bt ORES
ATE~DRLEIRAREEZRET D20 D THD Z EITHLNTH D EFHH S
N2 ERH DB, 1 K RMTE&E B SN REIC O W TR ARG - ERHI MR
TE TRV, LRoBEEEEx, 7 AV D EREORFRE /L EEZHELZ D
DEZEXDHND,

23 WEOAER, HIEICBEY 2 B

ARIEREE 1 45 8 Hi 6 X, [To provide for the Punishment of counterfeiting the
Securities and current Coin of the United States] & L. IS, ARIEOFESRN OE
BoGEICT 23 2% T HHERRHH Z &2 EDH TV DY,

BHLEIT., 1815 (any obligation or other security of the United States) (D41, 2814 (falsely
makes, forges, counterfeits, or alters) % L 7=& 00D 4iE 7 & OBE 2176 ILFTHF

% (passes, utters, publishes, or sells, or attempts to pass, utter, publish, or sell, or with like
intent brings into the United States or keeps in possession or conceals) L7=FZxf L., &K

® IR (ARTFMET) DHaTkeisl 236 5B CHMESE, 1983) | /Nl KEBHREE [DHiRRIE (5) Wik
(2) J 1427 (iR (2R 2020)

40 31 U.S.C. §5316: Reports on exporting and importing monetary instruments

4 31 C.F.R. 81010.311, §1010.330

42 QOct. 26, 1970, Pub. L. 91-508, §231, 84 Stat. 1122.

43 vers v. United States, 581 F.2d 1362, 1364

44 U.S. Const. art. 1, §8, cl. 6.



20 FFOEEINEZFRTBEED TWDLY, AR D &Y | HITEHFLEK TG REOE
¥ T D L6, any obligation or other security of the United States (Z3%24 3 5,

FHHGN LT, IS H 7= D2 {9 5 543, Twhether the fraudulent
obligation bears such a likeness or resemblance to any of the genuine obligations or securities
issued under the authority of the United States as is calculated to deceive an honest, sensible,
and unsuspecting person of ordinary observation and care when dealing with a person supposed
to be uprightand honest.] & SN TEKY, BEEDBREOWTANTH D L, @HE OB
HEEBN AT NP RPN LBEOTHUMELZ AL TWNLINE I NTHDLEE
Z BTV D,

. 375 B il
1. FERH OB

KENZBWT, EHBlORMNSR E SN LR — X LRI 2 FHEZ 13, #1748
AT DG FFEZ KA SN D, 2D 55, #4147 (commercial bank) (22Tl
IS BUR SN BT DO NT IS ERAT S 7F D AT R OB 21T 5 T e A7l B
(dual banking system) 23R S A%, HARVEIZ LD < EREERTT & MBS D < NTEER
1T 5,

it 5T, SATUSNDORFFEF L LTL, HROESBENZES . AL SHAFER
fF YT D ~F%— F T2 A v X — (money transmitter) . 7 I/‘/“/ N— K%
HATT D) RN I¥RH D, SHIZ, 22— —nbDOESHNEIRITICEET 5 E
THRFERITHEICHY T 2EETLHAEL TS

L1 AR B2 (TR D LI
(1) AT
A) [E#E817 (national bank)
iiiﬂﬁ& (3. EESUTIEICE S S M ERE T ORI 2/ TROLSNZRIT
Tézfﬂﬁi FNBERE T OBEICART 225, @A HEfE i B2~ I &

VAR IRBR AN D IRBRANAD FZHE AT T BT V> MR UE (i ] P g & odi
TAEGRRAOEEIZHIRT D,

4% 18 U.S.C. 8471, 8472

46 United States v Lustig (1947, CA3 NJ) 159 F2d 798, at 802, revd on other grounds, 338 US 74, 93 L Ed 1819, 69 S Ct

1372.

A OREOFES OBRRIEET & Ui, pEaUT. TS @RS (savings association) | 15 F#HA (credit

union) A5 UNORILE [T AU BESR—2 v 7 2137 AU BEYTE] (BL3C%E, 2020 4F) 6 H)

8 TFESMNENC R 2RI E O EIC T 53] (2023 4FE5 A, @flTAR)
(https://www.fsa.go.jp/common/about/research/20230529/01.pdf) 12, 13 &

O THROCREMIG] - - ERAREOEEMIRDFE HAEICKITL 7 LYy M — FEICET D8 &

ENFEEOGEFEEFOREBICHT 24 (BM24E3 1, REEXELELR)
(https://www.meti.go.jp/meti_lib/report/2019FY/000499.pdf) 96 E

%0 12 U.S.C. 827

51 12 U.S.C. 8222
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a) SETsHiH

EVESRITIX, MIRFEOEBI %, HEOZ AN, A1, ME&ES0ORE, '
fHiF . note DEUAG - FEATITER D HEB2DIE N, SUTEBEITH 9 2 THER
HRERIHEBR 4T (all such incidental powers as shall be necessary to carry on the
business of banking) #1742 Z &N T& 5%, ok oz, EEEITIL.
HEIAWER — B AT 2 LN TEL 200, %8, Ty b I—
L7 LYy b — ROFATR ERFICHEEST 2 —E XA BRI T 2,

b) S

ENESYTORFFRGES L, B EL R LT, BEWEITORRES2
AU B2 BEEEITIX, BAROHIALDBSTET LTWDHZ &, 972
REBENEZAT DI L EEMHRO D 25, YRR TS 2T 5 E
UIMERRZAT 545 Z LMY TH D ERD LA, RiFa 54 5%,

c) AR & PELRTEMHI

EHESRATIZ, EIEHATIRIC S < mARE AN L OV H B ARSI AR
%%, F 7o, ENESATIE, MU A RIRBR A~ D LRI 2SR S TR Y |
EHESATOMERE L7285 8 I3 FRERIRIC L W —ERHO I RES N D,

d) AML/CFT %% DO

ENEERITIZ, SRATRVEEICED 5 T4@b%E (financial institution) | & L
TRENEIZESE AML / CFT #SRICR OB EOBB LA D, T2bL, K
o 1K NVEBZ DBEORG| 2045 e, ol IS, Xk s
DA B - ot ENEHUTIZ, BE O Tt 28 LS, £ Oiiéka (rEr
TORBEAIONE BT, UZIENCET 2 MEELRE LT ER o
7200, SREADEANEDOH TORGNZ DWW T HEETH 5%, £, KE
I FI1T % 3,000 K F/LLL EDEEICHOWT, [EVESRITIZES 508 A R L
RITAURTR B 70082 F 7o BERGROER M DR 28 DO XIBRIZ 72 B 72V EL
FHZDNWT H IETEK ORI H 55414, [Suspicious Activity Reporting |

(LR Mg LWEGI#HEE] &9, ) Z2KREMBEE - eRLIREH = >

2 Tnote) &, ENESUTHKREMBEREEICKEMZTEET 5 2 & THITTE - [National Bank Note] #f7 %
DEEZHNBHH (Title 62 of the Revised Statutes, 12 U.S.C. §101~110) . 12 U.S.C. §101~110 I 772,
BIEEESITSS [National Bank Note] DOEUS « FITEBZITH Z LIXTE 20,

5 12 U.S.C. 8§24(seventh)

54 12 C.F.R. §5.20(b)

5 12 C.F.R. §5.20(e)(1)(iii), (h)(L)(i), (1)(2)(3)

% 12 U.S.C. 827

5712 C.F.R. Part 3 Subpart A (83.1(a)(b)(c)) . SubpartB (8§3.10~§3.12) . SubpartC (§.20~83.22)

8 §4TI3. 31 C.F.R.1010.312 & FHIT, ST AEBHRRIFIC b & ohEdsF 285 (31US.C.
1020.220(2)(2)(0) i) <

% 31 C.F.R. §1020.312, §1010.312

60 31 C.F.R. §1020.311, §1010.331

61 31 C.F.R. §1020.410

62 31 C.F.R. §1020.410

11



kv —2 (Financial Crimes Enforcement Network:FInCEN., LT TFinCENJ &
W, ) T L, FRERE LR L2 T T 7 6 7208,

S 52, EESRITIZ. AMLICFT 7 u /5 A Z5E., £, #EE L2 Th
7269, AML/ICFT 7'r 27 Aid, Al &b ka7 47~
AL MR T DD ONEFH S AT L, ML LTea T ITA4T U ADT A
N, T T4 T AELEORESL ., H4EOWHE, MG RBET = —7
VO AEEETLHT-ODY A7 RXR—ZADFNEE W - B 271
DTRITNIT7e B 700 Fie EVERITIX, RSB 7 v 7T 5E 5 L
R IIE7e 6700, BRI, EIESRITIZ, U A X=X FJHIZ L DA
ANHERFREE LT, K4, AFEA B (FEAOEE)  AFEFT - 72 5 FET.
kBT CREINDLGAITMBE S, IEREANDOGEIT/ AR — FEERE)
ARG L CH AR T DR 2HA ) I, BEIEHR. &R HikER
L CRETOREBEA D,

e) ELee

ENESRIT O — R R BB S RIS EEREEIT Th 5705, R E#E T E
il BE PR Ny O FR PR PR BR AL (LU i@ B BB T, o e fig il L P s K
OE A e R A2 DEOTE TR SR BN SUIPEL TV D, )
DEBIZHRT 5, FEAFUTEE L RIIT TN ENOEEEICB T 58
BRI E R D 8UTION L CRBROEBHERA TGS TR . ZhicEkS
SWMERTETIR, IAMERERZ AT 21E0, FHUEE - Fikaa, ZKRE
FEOMAE: - @B L n . ENESITORFRER EOLDHERZ AT 5,

B) JMESRIT (U 7 =T M)

PIESRATIZ %9 2 e iF O FF G- MBS TIZ R 2 Bl IFNEIC IS & 1Th i,
PIED BTG RN EBMHERZE T 5, LLFTIE, U 74 =T MY DERITD Ik
HEIOME IO\ THERT 5,

a) FEEHEH

J1 Y 7 x v =7 I 4EliEd (California Financial Code, LAF [ U 7 4L
=TMERER ] o, ) IZBWT, TER1T) 1. PEZESRAT (commercial
bank) . PFEER{T (industrial bank) M OMEFER4E (trustcompany) o —FfH
W END%, Fo, Y T =T MERERIZEENDI Y 7=
7 INER1TE (California Banking Act) 181725 T U 7 4 v =7 JNERTT

(Californiastate bank) | &%, [Corporation Code {2363 & 543 S L7z A
ThV., 1V 7+ /=7 Department of Financial Protection and Innovation,

63 31 U.S.C. §5318(g). 31 C.F.R. §1020.320

84 31 C.F.R. §1020.210

8 31 C.F.R. §1020.220

66 [iHETE 48 [FEAMENC IS 2 ARl OB+ 2 F8% ) 19~23 B

6 RIEETIL, B 2.122.Q)0ZB W TH Y 7 3 =T IOMENEHREHEEZ R 25 2845 L. HEICRBIT M
BERIRO—EMNEZMHAET 20, Y 73 =T MEPFEERNSINE LTI 255,

68 Cal. Fin. Code §105

12



IR TDFPL) &9, ) OOMFFICIDE | pHEEIRITER T EERI TS
AR D HER) PR,

FI. TPHEESRIT) L. TPHZESRITHE (commercial banking business)
IZHEFT H HR TS NZIEANL 20V o, TRG¥ESRITHER (commercial
banking business) | &%, Tlincludes:--the business of soliciting, receiving, or
accepting of money or its equivalent on deposit as a regular business---. In addition,

“commercial banking business” means to lend money on the security of real or
personal property or without security; to discount or deal in bills, notes, or other
commercial paper; to buy and sell for the account of customers, and, if eligible for
investment, for its own account, securities, gold and silver bullion, foreign coins, and
bills of exchange; and generally to transact a commercial banking business.] & &
TINTEO?, FHERTERL, @B TENTHEY T 2HSL#E. =
FEXITZTAND EG B TE0, R FESEIFEZ IR & LT TR
TeE&rE LT 52 L, FREORIGIRMSGI 2175 Z & BEDOEIE TX
IIE R THIUTH COBIE THMAES, &fie, SME=a 1 BT
WaRET LI L, ZOM—RIICHEESITES 2179 2 L 28T, TDI
D, IRFET—EAORUESL T LYy M — ROFAT b R EHRAT O ZEH i
ZEERDLDbDOLEEZIOND,

ZAUTx L, TREZESRTT ) &1, TREZEERTTEHS (industrial banking business)
ICHEFET 2 HBTHBESNTZIEAN]D 20 o R, TEESITHES (industrial
banking business) | & 1. the making of loans and acceptance of deposits, including
deposits evidenced by investment or thrift certificates, but excluding demand
deposits] & EF I, FEFEMITIX, PIESITE R | BRIV RS
WO ZENEIEINTND, TDD, HEENZ DR LEWDOTHE
RKTE DRI AT CSHLN & [FIRFICTRES O JEN D AIRFICH & % & LA
SNDTE Y M — FPEZHAWZRE— & AORMT, PEESITOEEO
#HHSTHDL LEZZBND, £, MEFEat) i3, MEFEEBZFFA S
AVTEPAZEERITH L UFPEZESRIT. NHEFEEB O A LT ST BFEIEN ]
2o, O, MEFEEAN] X, ST, ERIUT L B | THEED
2D Z &P T — A (commercial banking service) % f2{fd
D2 ENEEIEINTND Z b IRFF—EZDRMEL 7 LYy R —
ROFITIIEFRENOEB LT ENRVWbDEEZXBND,

8 DFPI (https://dfpi.ca.gov/)

70 Cal. Fin. Code §1004(a)

L Cal. Fin. Code §107

72 Cal. Fin. Code §109

3 Cal. Fin. Code §111

™ Cal. Fin. Code §113

™ ZIE, PEZEHIT TH S California Industrial Bank 138 AW F D337 L LT, Visa-deferred debit card % 2
it LT\ % (California Industrial Bank current accounts offer full banking facilities and our prestigious VISA Deferred-

Debit card.)

(https://www.californiaindustrialb.com/cacc.php) , Z @ Visa-deferred debit card i3, fiE R & [EFFD O

JERI & LT, MBEZROW AICE L Eo72BMNT &R L S DRIV TET O debitcard & 5725
(https://www.visa.co.uk/business/business-cards/classic-cards.html),

6 DFPI “Trust Company and Trust Facility Frequently Asked Questions (https://dfpi.ca.gov/trust-company-and-trust-

facility-frequently-asked-questions-fags/)” @ No.10 (253 % [H1%5 & & 1R,

13



DX, o BERENCELD &) T =T M ERNEICE R
SND TRIT) @O 6, FEARRICIIREERITHRREF N — X 2RI LTV 5
HbOEEZLND,

b) SREF

PEEEERIT DR R REE L, TR REICH -0 | FEFEE, MEERTO
DO E %2 DFPIIZHREE L 722 1T UL 72 57207, DFPI KB IX. SRR 27
BT 5 ERANLDORIERITN D Z L RENESHEICKRET D RIAHZN
HHZ & BEESAETLTWAZ LR EZERD Y 2, thiFRE 2]
T 578,

c) A& PELRTEMHI

PAZESRATIZ, BASHHICICIRT 2 & & bio, ENTASIRRAH KD 5
A AR (7272, dRYER SR I U 72356 (1 3d A i il 2 23
K05 B OEAHM) 25T L iude 67, rsESATIHE L7
B BERTOR AL, #ETTRE R A OTRERRIC LY —ERHO TS
DR Z T D,

d) AML/CFT xR O

PAFEERATIR, [ENEERIT & [AER, SRITRAEIEICED 5 [4mipkBd (financial
institution) J & LC. 5 2.111L1.2.()A)d)FeH D75 (B% O & TSRS
e LWEE R EIC X 22 & ol E 2%, B RO R ERE . AML
ICFT 7'u /7 LAOERERZ - 3k - MERFRES. BN 71 77 A0 EN
x5 2HEI,

e) HIE

P EERAT DIEE Y SR 1 DFPI & B TEBIRIR AL T o 2 25, BH A ] B
(IR U 785613 DFPI & i Efi il 2 PR OB B IR 3582, BRI
1%, DFPI I3, MRS HERRE M OV FFERTY L« 458 1k & W o T AL HERR & A9~ 5 84,
F 7o HIFRTHS LRI A L ONEFR (R ] BB F S X, 2N ENOEFEEHEICE
TR G E IR DMBESRITICOWTHEEBMEELZA L TND Z Enb, pgE

7 Cal. Code Regs., tit. 10, §10.3150~§10.3181 (2023)

78 Cal. Fin. Code §1023

™ Cal. Code Regs. tit. 10, §10.3302 (2023)

8012 C.F.R. §324.10

8L RN I EE A~ DI ZHS I b O HUEE( I EEIINIE L7356 S HREIR I 2R D 2 @A =R HE
S HEEAMBNIC BT S (12CFR §217.10) .

82 [iifeik 48 [FEMNEICRIT 2 &R EOMEICRET 2A) 14 HE 21 H~23 B2 2 W, $£7o, EESYT, 8
IR IR BN EERAT . 2 L CHUT g H R NESRIT 22 o TEE) 72 e TH#EB ) (appropriate
federal banking agency) % &7z 12 U.S.C. §1813(q)(1)(2)(3) & &M,

83 Cal. Fin. Code 8§500(a)(4)

84 Cal. Fin. Code 8590

14



SATICHRT U Tl eR, Md, EBUGE - 12 1E0L ) & o T2 BEEHERR 2178
TE 58,

(2) SATHRLISOIRGTEEHEA (THR D IEHI
A) v Xx— -+ T2 A v & — (money transmitter)

KETIZ, HROEGSBEEFITHY T 5 v — F 72 v ¥ — (money
transmitter) | 1. 4 Money Transmitter Law (DL T64&%d) v, )
IZEEDSWTHIBI S TWD, BIfE, KE B0 IND 5 &, E 2 Z FMELSR D 49 M
ET VU Ry DCCREEEENHIE SN TERY,, XE&EERITIX, K—INELE
FREE2 (National Conference of Commissioners on Uniform State Laws) 233 & L 72

[~ F— « P—ERZET D ETI/LEESR] 8 (Uniform Money Services Act, LLF
[UMSA] &9, ) OFEIICE D O ENMBE THIELZL D ERH D, L
TTIE, EEEHGNE L, UMSA LB THIEL TWD A Y 7 4 v =7 N
@ California Money Transmission Act® (LN TCMTAJ &5, ) DL E O
ErHT 5,

a) UMSA
i) ZERSHIPH

UMSA Z R L7z W T T — « —1E" X (money service) | I
WEFETH72D1i1E, Al E LT UMSA IR i 2 B LT i o
vy, IT=x— P —r&x] &iL., [money transmission, check cashing, or
currency exchange] #W\W\W8 <= x—+« FZ 223 v 3 (money
transmission) | &%, [Iselling or issuing payment instruments, stored value, or
receiving money or monetary value for transmission] %> 9%, 7125 EFRKIT X
E, T=xr—- FI7 21y I3, ZRFEPLART— R« A
U =— (stored value) DHRIE - FIT, 54 - E@BE T — AT END,
Flz, [ART—FK AN a—] 12, EFICERESNTMENE £
L2 ENBA BT Y AL R — RORGEXIIFHITIL, UMSA 12
EDHYHR— NTUAI vy va @Y THLOEEZLND, ZDX
I, ¥R — - =B RIZIF, EE - BEBEY—A0E R —, 7
UL RO— ROFITREENDZ LD, UMSA O~ % — « h—E R

& RiHETE 48 [RESMENC 1T 2 Gl OMZIC B+ 274 21~23

8 Uniform Money Service Act & i, HHINAOIEREEZ Bg L LT, H—INE2ERF2S (National Conference of
Commissioners on Uniform State Laws) 2338 7E L7=ET /WERTH D,
(https://www.uniformlaws.org/committees/community-home?communitykey=cf8b649a-114c-4bc9-8937-c4eel7148alb)

8 HEUMSA ZHR L7, 7 U YT, =R b« "= =T W, T—=H PN, Pa—TUTI ~T
AW AT ATFIN TAFTIN IRV 2N INTM, ma— v T o=, /= - Fazl, +v
R e FagI, TR INEOT XYM 12 M TH 2 (https://www.cooley.com/news/insight/2023/2023-09-12-
model-money-transmission-modernization-act-12-states-take-action) ,

8 California Money Transmission Act (https://law.justia.com/codes/california/2011/fin/division-1-2)

89 Unif. Money Serv. Act §102(13)

% Unif. Money Serv. Act §102(14)

91 Unif. Money Serv. Act §102(21)
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HARDEGRFIZET DIERICRBIT 2 EeBH., A ASHA TR O
ST 59— AE2ZLbDLEERIDND,

i) SFr

YR —ERADIL, v — - NTUAI v a3 LI DHRTOD
HEEE 1L, REFTFHEEEORIIIIN X2, RiEE (suretybond) 7 & DFHLRER
EFEHER, MIBFEOMFTREH L Vo I HFEEE T LERD D, MO
HHIY /X, RTFPREOEHFORRE, REFICRTEMET 5 Z L nndt
DOFERITHEATDHZ L 2R LT 2T, iz ft54 5%,

iii) I A E DR Ll

vt — bT R v X —F HIRREES. MG PE ORI RSB IO Z.,
AT, ART—F « NV a— EBEIR D RIMEGHREELL o Rk
FAICOWTHR SN DG ZHEEF L7221 E 7R 6 72298,

iv) AML / CFT xf3R DA =

SITEE R, ~F— P TR v X —F, WARIMTEEY LW R
D, I<F—HP—E 2 T3 A (money service business) | & L T FinCEN
NOBGFFE A DIENY . AML [ CFT %5 ICEE U THRATE & [AEEIC 45T
DFHEEH%B,

Flo, vF—+ F 7 U AI v H—(E, AML/CFT a7 7 LADOB%, &
i, MEFFREY A2 AV, AML/CFT a2/ 5 ADRY >— FIE, NEHH
(X, BROG THERHRG., MEZORMFEHE., EROERK - (REFERE. &
BUTHR O EEEA~DOXIGR G # ETF TEX HNETRITIUIR B2, &5
2, VA RT 78 A0RME FRFGEE TCHLI~FR— N T Ay
H—IZOWTIE, 7V Rl I LSO TT YIRS KT 78R %
B33 285OKA, EFA B, (ET &R 5% 0O 5 Triei g H 2z IS
Lz, UL KT 7AORIEHEIX. 1 BIZ1 A RLVEBEZD
BE~DT YA KT 7822 0ET 5 NOF wxit L, 4R, £FA
H., Er. #&BES72E0Z0 X 5 e NICET 2BIHE # 2 B3 5 TR
ZHENT L. FRRIESRA~DT 7 & A2 RE L2 T U e & 7100,

2 UMSA §202

% UMSA §204

9 UMSA §207

9% UMSA §205

% UMSA §701, §702

9 31 C.F.R. §1022.380

% 31 C.F.R. §1022.312 - §1010.312, §1022.311 - §1010.311,31 U.S.C.§5318(g) - 31 C.F.R.§1022.320, 31 C.FR.
§1022.400 - §1010.410, 31 C.F.R. §1010.410(e). UMSA 8606

% 31 C.F.R. §1022.210

100 31 C.F.R. §1022.210(d)(1)(iv)
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v) BE

MOBELRIE, ~F—+ T AI v H =X L, IR - FERFOBRA
MRz A9 2132 IR ER R SIEEDOFERITE YT 256, RiF0—
P b ST BGHAL 7y . RSl SCHAGE R e & DR HEIR 2 479~ %192,

b) CMTA
i) ZERSHIPH

Y 7 =T MEBNT [wFx—+ FT7 A v 3 (money
transmission) | Z1T 9 72@IZiE, FHIE LT CMTA IZE D & MiF 2 BUG L
RTINS [wx— hTURAIvvar) EiE, [(1)Selling
or issuing payment instruments. (2)Selling or issuing stored value. (3)Receiving
money for transmission. | &L EFXINTEY | [ — F T U AI v a ]
WX TR, AR T — R« N 22— (stored value) D RFE T FRITDIE
n, BEOEZLEENDM, ZLTIRAMNT =R RNYa—] L,

'monetary value representing a claim against the issuer that is stored on an
electronic or digital medium and evidenced by an electronic or digital record, and
that is intended and accepted for use as a means of redemption for money or
monetary value or payment for goods or services| & EFE S 1%, BRSO
T VS NVIRIZORAT - FRER S LTS FATE T D M A R T ek n A
T - T, @i L <IZTe8ERME SOOI « ¥ — B2 5 K40 o
TODEETFEE L THEHASND ZENEKIN, T AL TS S
DEWND, TDI=D, WHWDLT YN, RIT—RET AT =R Y=
—] YT H, ZOXEIIZ, CMTA @ [~F%—+ TV AI vy g /]
X, BAROERRFICHET DERICB T 2&eBEZE,. Al CHATFED
YT 20— 2250 b0 B2 N5,

i) SFF

HEEE L. O U 7 =T INOIERIC IS T 3L - #fk S 2 EREA
i L ITARBEERA UIMMN OIERIZHEDS EFRAL - Mk S v, 22oh
U7 V=T MAICBW THEEEI 2RI 28B AT 52EMIEANE L
IFAMRELSFETRITIIUTZR 5 72108,

101 UMSA 8601

102 JMSA §801, §802, §803(a), §805(a)
103 Cal. Fin. Code §2030(a)

104 Cal. Fin. Code §2003(q)

105 Cal. Fin. Code §2003(x)

106 Cal. Fin. Code §2031
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PR L, AP AEE AR L TR ATV, DFPIE BT, M s
WERHREEAZET S 2 & RLEBHFT DRANBHD 2 &7
EPUEDEM A TR LTV D = L A TR LI RiT £ (57 519,

iii) I E DR 1L

~F— -+ NTUAI v H—ITIE, 25 H D 50 K KAV EEAR
DHEFFREY, BIEOTHFERGE!, X T — K« NU o —Z (2R 5 K IME
BORBITIRGF S DM RE R PN ENTWS, &5, AT — K-
N 2 — TR D R IME R ORREE K ORI O ESREE T E] 5 72 WO R
B OIS A MRES: 2 IR A L e & 7aniig

iv) AML / CFT x§ 3R DAL

% 21LL1LQADNGEHE D LB, B T A= T MIEICE S E G E
ffHEnle~vr— T AI v & —f, SRITMEEICBITS 3 — -
P —E A B3R A (money service business) | & LT, [Fl¥EIZH-5 % FinCEN
~OBERFHE A DI, BEOH UHERESE., b LWIElHEL &t
WERE., BB ORFFERE. AML/ICFT 7’17 7 AORE « i « #E
FBREELVSTERBEEZHAD,

v) R

DFPI BEIEX, ¥~ % —+ F T U A v X —X(ZZDOREANITK L, WA
FRZ2HT HIEN, ESENEOLE IR OE IE X IBUEHERZ B T 5
WA F o, EBET, BOiF CESERITEF T HF LRk, RESIOM
FENOX G & 72 B,

B) 7 Lvw hi— Rt

KETIE, HEEICERZMEET DL VWHIBANL, 7 1LYy b — Rt
FLELTE, Z7Vvyy PA— REZECRHRITEHEEEEREITY 7 o\ )
HbH, ZOR, AT LYy M — REBEZELLGAIZOW TR, BidoiR
ITICET A HHINEA I NS, G, 2o\ IBn vy h— REEE
ITOHEITONTIE, METHBINE SN TWD, LT TIE, B 74 0=T

107 EF]

RS, HEEEOAR, S UIER. RBIEL LD LTV — - P—ERADONE, HFEE O - E

FRFREA U A b, HEEEICHEE KT - B FRIc BT 508, BEROMEBHER & RO 2 F55 OIS LA
Fr7p CILEHFEEATH T S Z L3k 55 (Cal. Fin. Code §2032(b))

108 Cal. Fin. Code §2033(b)

109 Cal. Fin. Code §2040(a)(c)

10 Cal. Fin. Code §2037

11 Cal. Fin. Code §2037(d)

112 Cal. Fin. Code §2081

113 Cal. Fin. Code §2120(a)

114 Cal. Fin. Code 82149, §2150

S Cal. Fin. Code §2151.1, §2152(a)(b)
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JN&FEhyEdL (California Financial Code) FOMER(ORBHIETH LI Y 7+ /1=
7 NEE 1 (California Financing Law) OFEIZ DWW TRt %,

a) SETsHIH

AV 7 N=TIMZBNT, [EFEiEH (finance lender) | X, {H&EFH =

— > (consumer loan) X IEpGzE= — 2 (commercial loan) DS 3B IZEH
THEELERSN, MEEICEFET 25 E1TI1X DFPI LV @& E D% 2
L7200 L7 57 Uelr - T3 o — ) 2%, Taloan, whether secured
by either real or personal property, or both, or unsecured, the proceeds of which are
intended by the borrower for use primarily for personal, family, or household
purposes] #7 L <% Taloan of a principal amount of less than five thousand dollars
(%$5,000), the proceeds of which are intended by the borrower for use primarily for
other than personal, family, or household purposes] & 3% S4v, RO A %
3, 0 FR, EA, FiEE LIEFFOEDICHWS Z L2 HNE L
AT SAE fEY F5, AL FEE L EFEFESOTEHICHWS Z
ExEPE LTEBERMT TIRARN 5,000 Kk VRO O L I, F7-,
[Pg¥Em — ] &%, laloan of a principal amount of five thousand dollars ($5,000)
or more, or any loan under an open-end credit program, whether secured by either
real or personal property, or both, or unsecured, the proceeds of which are intended
by the borrower for use primarily for other than personal, family, or household

purposes] L EFwIN., AN, FWEHE L IIFEHLUANADTDIZHND Z L&
HEY & L7-.5,000 K RALL Eom—2 TEEEER e —2 & & pe,

Ho b, EEEGTFORERBICOWVTIIFIN R H Y | HIEEEIT. INE
YT, [FREth, IFEHEE. 15 A H T W IR IS 2% O 135
ShEno®, Eio, ~EOEMERIZTI— T T AlHESE 7Yy b
T — RRITT HE L RiF 2 BUGT 2 M2 372

b) SR
FRIRILEEE o — o A0 L2 ISR O R 1L, DFPI SERT %

fEAGEHE SN, FrEORRIZICE S B EA RN L TR 217915,
DFPI B'EI%. 25 Jik R/VLL EORMEPE DR, 2.5 1k RVLL EOLRGE

116 Cal. Fin. Code §22100(a)

W HAROEBRSETH DV 2 ——E—FASt (ICB) OWSIEEHSETHY , B Y T7x =T En
AHIZARJE % & < JCB International Credit Card Co. Ltd. (https://www.global.jch/ja/about-
us/company/overview/index.html) (%, 7% 5 6030816 DL 57 (Financing Lender License) Z 5L . 1989
FrD 20184 1 H £ T, EIMEKBEAERMITOZ LYy b U— FafftL T, 2720, Rt3Eio s v
Uy b= RE2018F 1L AURIIRITLTE LT | TORMEEATFIIREL L TWD,

118 Cal. Fin. Code §22203, §22204(a)

119 Cal. Fin. Code §22502

120 Cal. Fin. Code §22100(a)

2L Cal. Fin. Code §22052

2 EEICER LTI Lt uid e B nEHO— BRI OV T,
https://mortgage.nationwidelicensingsystem.org/slr/PublishedStateDocuments/CA-DFPI-Financing-Law-Company-New-
App-Checklist.pdf %z 2 i,

123 Cal. Fin. Code §22101(a)

124 Cal. Fin. Code §22104(a)(b)(c)
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AEZ%: (surety bond) DOHUEH?7e & ORFFRUSEH P 2R LI-G6 . Rirs
A5,

c) A& PELRTEHI

AEERTFEZRG L2 LYy b — RIBIEICIX, 25 Kk RALLED
WL PE DHEFFFEREY, 2.5 T3 2K RVLL EO{RFEEES: (surety bond) D ESZEHS
LRI N D,

d) AML/CFT %%

n— > X4t (loan/finance company) % . $R4THRLEYE E AML/CFT
KRN ST N5 LREEES  (financial institution) TH W1 | EEOH
JURERRFRES . b LWEE RS2SR ERSE. 1 KNVl x 5 8E%
BOVETER DGR & 5 71— RIS % FInCEN IZHE T 2 /B2 A 5150,
Fo, BEIGLEORFRGS, Bk T nEaft5.0 U X 7 3 i 5
SNEHER, 2T TAT AR AT 4 —DFR4, EEBHHE DML 72
. #8722 AML/CFT 7'm /' A&BI%S, £, HFFT 2 8B E24A 1%,

e) HEIE
DFPI [, {ESENAED -, MEXEOFXMZaiM L, FHELaE
P TE DT, BB EATFOE I TEIEHER 2 A1 5183,

C) B RFFMRATHRSA
a) HF L~ DR

KETIE, BARIZBT DEFRFEERITES LRI, BRSNS T 58
BOERKEE N T — X ZHG L, 26 2485 - T L CYLBEICTE
9% ¥ —t & (Account Information Service : AIS) . XIZREK DERIT M ELE
(ZHERE L CTAT D i — A (Payment Initiation Service : PIS) % i3~ 5 &
EEIDFET D, D0y D HEZEE 1T third-party service provider <° data aggregator
IR EEMIND Z ENDH D, BIRERTIZ, DD HEEEITO DI E L 7
DBESCHTF 2 EOIEM A EEITE L oWy, 7272 L, _ERE third-party
service provider D FHEN, HEE OLRFRERI O O E~D T 7 & AN E
WEGLEZRRBRIERICT 7 AT HEOTHDL Z L0  HEESMIGER

(Consumer Financial Protection Bureau) %, 2017 /i, &ft7 — % OILF &
LRI T D IHE L REICES I 5 JHH] (Consumer Protection Principles for

125 Cal. Fin. Code §22112(a)

126 Cal. Fin. Code §22109(a)

127 Cal. Fin. Code §22104(a)

128 Cal. Fin. Code §22112(a)

129 31 U.S.C. §5312(a)(2)(P)

130 31 C.F.R. Part 29 — Rules for Loan or Finance Companies
131 31 C.F.R. §1029.400

132 31 C.F.R. 81029.210

133 Cal. Fin. Code 822714, §22715
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Consumer-Authorized Financial Data Sharing and Aggregation) % /223 L 72134
S LI, BUTE, HEE VLB H OMBETEKICT 7 v AT DM Z Rt 25 Ky
K+ > 7% 1033 4k (Section 1033 of the Consumer Financial Protection Act)
R 272D OHANED D HI TV H1E,
Flo, WELHEEOEHREIEICET 2EWmEH —F IR LT 72

EOBRWTHIMAT 2 FEIZEFT 256121E, BB T 5 HEF REKE

(consumer reporting agency) (Z#%4 L1, Fair Credit Reporting Act M1 i %
B LT D,

b) M LD Ll

PN L~ T ORI - SaFFHIE OBHNIIMER TE TV, 72720, b
NNNTT—H T TA N —EOEM 22T 5 ietEidd v | FlziEs ) 7
AV =T WINIIT DIEEHE 77 A 73—k (California Consumer Privacy Act)
O A %5 DA HEE OERIZS U TEAT =X ZHIBRT 5 2 & 35%
BT HhTnd

1.2, FRGF FBROFRMETMA, 25— e 2

KENZBWTIEL, ERRFET—E R L LT, @B NRET2EmE Ble) &.
RFFEED RS 2T - T8y P I— R, XA NVRGE - TV, FI—F, 7
LYy M= R, BROBFRFFSMAITHEE YT L RE L DRER DD, LIT

T, FRFFERORBETAR LT 2V — AR MBI 5,

(1) @E (B

F21LLICFHE O L B0 | MESIZ oW TIXE IR ER | E B WEsIC OV T
EEICRITHERZZEO 5 TEB Y | BAeITEMEF BT 21— DRFETETH 5,
ZOXIIC, BNNREEREEL WD Z D, E%%%% L HRFE—E R L
(EE VAN ﬁA HERY 27 LCFmENEY 27 1372\, BEIT, ez
&Y., BEMTOND T, AIFERRENARETH D | it\@%Mﬁ#Eﬁém&
W, BAMRD D, SHIC, BLAICIE, 2= —H L - TR BEEIE L VD
L H D,

(2 ¥4 -7y b I—F

SFATHIRMET DIRF FEL LT, HELT EY MI—FR0b b, 20 o b, HEIX
ﬁﬁﬁé%%mk&%%~EXT\D@%%&E@%ﬁ%%ofmﬁﬁﬁ-%@@%
MIC L0 RENTON D, TR, FEORFL AT LOSME LRV, kA - /A
sl BIREZ a 2R3 (RTGS) . Ry MAF & WV o TmBE DR =— XS Ulo—
AL WD, BSRERE S AT AR, BEAHERSRITNEE 5 FedNow

134 https:/ffiles.consumerfinance.gov/f/documents/cfpb_consumer-protection-principles_data-aggregation.pdf
135 https://www.consumerfinance.gov/personal-financial-data-rights/
1% 15 U.S.C. §1681(f)
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Service'® (RIS A7 A) | Fedwire Funds Service® (Jkbygmr, R o 2
W) | FedACHY (hORFEmIT) 0o, MESRITICL > T ESNLARMDZ VT Y
> 77+~ A (The Clearing House) 1023829~ 2 CHIPS™! (K 11 $R1T IR %) | Electronic
Payments Network (Automated Clearing House : ACH) (LA Electronic Payments Network
& Fed ACH % TACH| &#FRLTW 9, ) MR Endn8, ok oz, HelE
HUEHSRIT (Reserve banks) <07 U 7 U 7 « N AR B3 2T L2 FH
THIENTELHRD, BRETHEMEOEWIFE T —ERZRMIETHZ LN TE S,

Fo, AT SUTHE L EERE O OWETE Y I — REFRITL T, Y% — K
ZHWTIRAERZIT ) R —E X bR L T 5, KEEEZ o7 ey R — R
DYga. 71— FRAZE L, 817 ORISR E S WRFRERS1E 5 (PIN) Z A3 5 &
#1154 (Electronic Funds Transfer) * > NV —27 Z#H LT, »— RFIHEOTESE D
JENSHIRFIC & K & Sh, IRENFET T 5, 207, 7 vy y hh— RER
D, FIAFICHTL2EAMEGI3 <, £, SYTHEERE LB 2RFITTE e
WO R B 5

3) AvTA L HEBE - TV Fh— R

~X—+ FTURAIvH—F, AU TAUEEBE,. TV, =R Enbw
LEeb), AARSHLAFEOFITICHY T RF I — XA 2R L Tnd, 209
b, T4 VEEBELIL, Av— b T3 R EDERERHALC, THU LV
Foa—#—MTTr vy b hoeEMNMELBEIT 50 FE—EXTh b, X,
F T4 R — R LRSS PayPal S0 2N A LR T A D34 TIA <
FIHEXNTWA Venmo 3 b A, 4o I 4 v E4EBE— X TlE. 772 PO
Fm a2 DRFIXTE R,

137 FedNow Service 1 &, HFRAE IR THNEE 3 2 SR 75 O WS TS B A RERT (eligible depository institution) ]

DORIRFRE > AT AT, 20237 A BBME LT %, FedNow Service (223 % ks FE A BN AR RS 1, @

KD, 365 H 24 W], FIRFE S AT L&E LT, AIRHCEET 2 2 ENREL 8D, ZORME, ML, H

40 EER O RNRFE 4% (Account to Account Transfer) <CFEREDHIREELVY (bill payment) 23 TX 5 X 9127

%, https:/lwww.frbservices.org/financial-services/fednow

138 Fedwire Funds Service (%, HUBMERHATIEE T2V 7 I A LD B ARFE S AT LA THY , ZMEFIT—H

MEL XD &I, Feié, BUEARREOESBENZ MG T 5 2 & A TX %, Fedwire Funds Services IZ&ITE 50

. EUTYERERATIC OB & FF O TS IR £ O OSRIERE TH D, RV —E A T—MKIZ, KATHA L -7

VT ¢ ANIRIFANZFIH S D, https:/iwww.frbservices.org/financial-services/wires

19 FedACH I, HEFYMEMREUTRIEE T 53y FIRE AT LA Th D, fah. R, A3Ee7 S e

RXHNZFIH STV, https:/iwww.frbservices.org/resources/financial-services/ach

140 The Clearing House (https://www.theclearinghouse.org/)

VLCHIPS 1%, 7 U T D7 « N RPREETHRF L AT LT, RAGITHIRE THH STV D,

https://www.theclearinghouse.org/payment-systems/CHIPS

142 Electronic Payment House (%, T HEHERTT 23 95 FedACH ¥ — B R & [k ORE & Rt 2B Tk

AT LT, RO VTV T« AT RTX - TEE SN TV D, EICHEGRaEE R & oI R 3ZHnIT

FIH S TW%, https://www.theclearinghouse.org/payment-systems/ACH

143 “The Future of Money and Payments” (U.S. Department of the Treasury, September 2022)
(https://home.treasury.gov/system/files/136/Future-of-Money-and-Payments.pdf) 9, 10 &

144 “Research Project Regarding Payment Services, Bank Group Regulations and Others for Japan Financial Services

Agency Final Report — U.S.A.”  (Baker & McKenzie 30 March 2015)
(https://www.fsa.go.jp/common/about/research/20150706-2/01.pdf) 1~4 &

145 paypal (https://www.paypal.com/us/digital-wallet/send-receive-money/send-money)

146 VENMO (https://venmo.com/)
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Flo, UL RH—REL, FANCT v —Y LEBFEHOFEMN T — RIRETE
HYP—E AT, I— KRRV — N7+ ViR 2 e ATmi i L CTIRB 2179, KE
DTN RA Rh— RiZiE, A—7 2 n—7 (Vlsa Master Card %% > h U — 727 1 I3
boHIEERETHEHR) [ 7 e—XRNL—7 (BITEOIEEHTCORMEHT) | BIF
~7/w~7(/a/t/ﬁ%—wW@E%ﬁk%ﬁm K S AT HFH N T O B
AR O3FENH LW, VAL RI—RIX, T8y hI—RERRD | FFEDOR
ITHEE L FEDDIRNT O Bl & Rk, [EAMEEZHIRTEL L WO RENRH D, T2,
FHNZF ¥ — Y LI B X DIRFILTE 220,

@) 7LVy hh—FR

7 VT b A— R, BITEDPRBE DD N2 T 5 —E X T, #—F
FIFAEIL, BBIEFCH — RY) = —Th— NEHAHAID 2 E LT, SN HRE L
T2 HAEROHEHFN T MmO — B R ZMEA U, SRR T TR 2 72 AR A 2 K5
95, FIAZDOHGERE, 7 VY y M — RHEFEEOERERIOS T, 1— T
ITMRIET D2, SITOEEEEZB I DENAIEETH 5,

(5) B IRFEHFRATH

KENZIE, FIAEORE EFFEO L & TRIHAFEORFEOEICT 72X L, FIHED
ROVIZEER EEITO V- RAZRUET 2EENNDE, b — A 2 igitd
LHEEFRII FIHAFEPR SN LD AHSOEITOEICe 7 A L LT —F 234252
EEIEKRTHZET, HHWIL, g it 27 7Y r—va s s
TIVT e —Tx—A (API) Z# U CHAENEKRT HIEREIGTHZ L
WZE Y, FIRZORE AT — 2T 782 L, B8R0y —v 22kt 5, =
DX BRFENSHMP—E AT H IO TREIIRLA B2 DL DM, flZIE, BEFIRGE
MARATEZ L, FABEOSEITORIZY TAEZ A LTT 7B ATEX 5720, INEIEITF]
FAHEOHFATOEDOEERIEIZ LY ACH IZ X 2IEEZITENRNE WD U R T 2%
WTHZENTE, JLVY FI—RLTEyYy b I—FEY ax oK ACH IZ X
HPBEEET HNEEFFOEEZ LN TWAM, =721, Z LYy b — Rk &
TR BLETHLIHEEOEIZ L DIFE TH D720, BE&BEICTE 2513, FIHE
DOFEA DR EICHIR Z 5,

2. BB - IR BT DT T AR —g#

5« PRVEREEHIEE, &V DITFIRFIC OV T, BGI S FEOfEE (AML/CFT @
%ﬁm %é?ifo ) D= RFBIEFFEE 1T, BE ORL R G T o0 ERH 5,
Fo, Bl EEEOERERICED L EHRR EbERIND Z LpvmE TR
b, TDH, RFEEEEL L, BEOBANGHRST 7 AN —IZHT L6 HRE
BG40 281220 205 Mﬁ%&@iouﬁ ETL00RMBEERY 9D, £Z

147 wiiPgiE 144“Research Project Regarding Payment Services, Bank Group Regulations and Others for Japan Financial

Services Agency Final Report — U.S.A."3 B

148 Federal Reserve Bank of Kansas City, Data Aggregators: The Connective Tissue for Open Banking;
(https://www.kansascityfed.org/research/payments-system-research-briefings/data-aggregators-the-connective-tissue-for-

open-banking/)

149 IﬁJJ:
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T, LUF T, RFFEICEE L THEE DB T DRSOV TRBIL. KEICE
F D ENF AR DIERIEEIC SV T 2R~ D,

2.1 RFFIICEE L CTHEEENIET D IEH
(1) #&R17

SATIZE VR LA b5, W, 1713, DERARZEZALT DBEII L
T, R4, Fr. AFEAHBRBLAYY —v v vEX =2 U7 0 —F 23— (social security
number) SIE#BLE RS (taxpayer identification number) 72 & DR & Bk 42,
Fo, TR, UHERAEHER T L7200, BRI L, B FFaE, /S AR— b,
V—x )X 2 VT o —— K (social security card) . HZEFEBAE (birth certificate)
LEORANMERERIIMZ . DB O RKER CEFDPHR TE 2ZFHOR 2RO
HZENZN, 2o, B AT RUA, EilEG. BHORESCRADY v
—RA%EROLGELH D,

Flo. BENHERFICE D X217 O BEIIE, $YTIE. @, ZHA DL HEI,
BIT4 . OEFEE. ABAES (American Bank Association number, Routing Number %
EHMIETIND, ) FOFEREIGT D2 LIk D,

(2) vF— - hTUAI v 4 —

~YF— s NTURI v F—ZONT Y, BT EFRRIC, @E, DJERREAET D
BEND, KA, AFAH, 227 ME®R (Fp, &EEs. EFA—L7 KL R)
EOEREBST 5,

Flo, D CMTA IZESLAHFEAT HRFOEGEETPNI, TD T T4 30—
RN —TNEKLORET D EANEHROFEEHZ AT L TND12L =2 A D E A
WIZIIULTO L Y72 b ONEEN5,

ENFRI7 « 4Rl =t (ET,. EiEE . B FA— A, IPT RLA, T2
A A1, Cookie X iXZ DMOBII N BINE S NTFHk, 7D b XL
7a T 4 — )VDOFESLII B I DM ORI L,

S0k & M - $R1T 02 & Routing Number, 7 LYy b —REFE Y b A
— FOIEH], B TR LT84, FOMOMBIERL &,

FERBW A I vav B 7 h—FOBHR, WA hTova vy
JIRE), BEANERE. FSUGEH K ORGSR &

BN EE R  HADENANT TV r—2a v OREREICHK ST, HAD
FEZE T, IP X—2OMPLEFHRT — & & 2HEkHI S 27 5 (GPS) L
D7 &,

A H—Fy NOFIFEE : HANEYZHLEEEET OV —ERAOLYED . Web
R—VOIFERRICET o E®R, ¥vre—FRo— H—v2EZFEHLEH

150 fi) 21X, JP Morgan Chase, https://www.chase.com/personal/banking/education/basics/what-you-need-to-open-a-bank-
account ;Bank of America, https://www.bankofamerica.com/deposits/applying-for-accounts-fags/;Citi Bank,
https://www.citi.com/banking/personal-banking-guide/basic-finance/how-to-open-a-checking-
account#:~:text=Before%20you%200pen%20a%20checking%20account%2C%20you%20should,2%20Date%200f%20Birt
h%203%20Address%204%20SSN%2FTIN

151 https://www.paypalobjects.com/marketing/web/US/en/licenses/January-2023/CA.pdf

152 https://www.paypal.com/us/legalhub/privacy-full
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. IP 7 R L A 72 & OALEE S P O3 A L TR I BT 2 %03t
Cookie % 1@ U CUVEE S 7= Ofth o FR B 7 &

FEIRFEEE : AEEFEODT A 72012, [HADRIEEZHSTNET D, B, 5
ID. AAX v, a7 40— UERRE,

T A K < —H— B R EGERE ORGSR T TR £,

TE ., U A EH, &%, 9B LENRES. MBLEE SR L,

it

2.2 fENTEMACFR DIEMHI EEBEEE, BTG MOER. B OXRNA S KH
(1) KEIOME ANE H R I OB 2

KENTI T DA NG HROER X, fi—REEDH DT Tl &k &
flEE, ' —ORRIOIED, BUFEREENRET L2014 R 74 0, ERMEIR
OB EBGIRE, x I AT AOERE o TS, WL E, BARIZET AMEA
T RORELEOEN (2 — 1 E) 1I2B1T 5, —ixT —Z R HIHI (General Data Protection
Regulation, LN TGDPRJ &9, ) DL 57, REAOFEEZH—INTHHIT 5 E
NI HRIRGELR < AN 2 Al EERNC AT B #l EVEIFAFE L2208, 2ok
DY, eyl EESE, WE, EARE. FPEDSEIZ OV TEBIOH] EE % 7%
FHr0Wbpsrts I AFROHBINERAINTWD, £, FMBNTEH, Eik
DR E (preemption) (2L 0 #HEE & NENEAT 555 1 HENE G H
SNHEINTWVDLEHEDOD, MOEFIZEDLETHEANER - 77 AN —(REDTD
IR A RIEEEZEDTNWD E ZADND D, FRITH U 7 b =T ML, 2018 2, K
[ECHID CRFERI 2 M EE DT T A4 N —(ZB8T %15 (California Consumer Privacy
Act) ZHIELTZZ L THATH D,

PUFCIE, #EREL OYNEDONREF E LTH Y 730 =TMEICHONWT, FnREh
INHIESFH & BFESF OBLE > 6 . T B Ry B CUR G F A TR 2 23 E & 72
HIERIEICHOWTIAT %,

(2) HEHIE

TN AR B TR B2 o D IR & 72 BB REE & LT, AT
B4 2% 1974 D7 T A X —iE  (Privacy Actof1974) | (LAF M974ED T T A
Ny—iE] Lo, ) & REOEMEREICEN NS 775 U—F 774
—i£ (Gramm Leach Bliley Act)] (UL F [GLBA] 9, ) MO TATEE & (Fair
Credit Reporting Act) | (LLF [FCRA] &9, ) BEFTHNDHP4

158 WA DREOMEARER - 777 A N —(REER] - /2B L lo @l B NBL187 =5 2 H
(2023) .

B4 ek, ITNOOEROIFEN, HAE L, MAHRERET DU RETBFELRP -T2 Linh | 1T
FR#EEBHO—o LT 5G| L B2 (Federal Trade Commission:FTC) 1%, EHAfEM « 7T A S — D5
D7z, Federal Trade Commission Act 5 G2 4 ARYLIZ . EAEHR AT 2 5 FHEE LT i £ > TE o ZBINHFTE
9%, FTC {45451, "Unfair methods of competition in or affecting commerce, and unfair or deceptive acts or practices
in or affecting commerce, are hereby declared unlawful.” & & &, PIEBIZHEL 5 2 5 RAIER L < IR 7217 %
XIFEFT AT 5 (15U.S.C. §45(@@)(1) . FTC L, FHEICHESE, BIZIET T4 N —RY o —TIEH =H
RN ERF LTI b b7, ERIZIIE =FIEABRI RIS T2 L9 RERICxH LT
N EERITo TN, bol b, R/ X OB BUFEENIC X - THHl Sh T2 4E3EE, FTCHE
DM ZZ T RN L ENTVD ZEND, AREEFICEWTEIFEOBRMITHET 5,
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A) AHIERY - 1974 DT T A R —ik
a) A NIEERICAR D 1L A

1974 DT T A N —{E L, EREUMEBEIC KA AEZFETE 51
WOWEEZOFHFEEZRE LTZERETH D,

b) MEAFHRDOES

[FVEI, EHEUMHERS (agency) (ZxF L. HEHBUMEEANE B 5 Rk

(record) | DEUIRREZFRE ST DL HDOTHY | EANFHROEFRITRIT
BTV, ZZTwo [FeEk) Li%. Tanyitem, collection, or grouping of
information about an individual that is maintained by an agency, including, but not
limited to, his education, financial transactions, medical history, and criminal or
employment history and that contains his name, or the identifying number, symbol,
or other identifying particular assigned to the individual, such as a finger or voice
print or a photograph| & EFK 3L, EAZFECE H K4, FE. Lk, 7
R FRCPERE 2 G, FHE, RG], EREER, LIRS
BUNHERA DS HERF 92 R E DEAICEE T 2 B3 L I3 LSz if i &
S5,

c) KA DRI K OB O 2E

Hil OS5 & 72 5 OIE ATBGH (executive department) | B 355 (military
department) . EZff: A (government corporation) | JEFRDEE o — AT
b5 77 =—AAEOEFEEEN (government controlled corporation) 6%
Zate NEFREUFFERT (agency) | B CTh 518, BIFHERELE S L [RIEDM
HORICRDbDOEREND, ¥

HIBARER X, £ OITBUEENC LR IRV IZB W TEFRZ IS LT
MUE7e 69, Z OFROME N OBFRYE L O S IREAT 2 ARISICE E X
% FREMER HAUE, AIREZC IR D AR A DAE 2 B L 72 1 AUE e & 7e 0160,
Fo. RADPLOEFERHIUL., UEANET 2RAEAEREZ R L,
EEDOHESZIRML L2 TS b anel, X5z, EFREUFER X, JLIRE
A O WEERLEHIFT OB R A % ORI & FR & | BIOBUFEERCE =
Zxt UL RAETEAEHZ BT 5 2 LR L 5t R A I
HARIET 7 A IWREZB LT 5178 B, $ffr 2 U Caklig Loz axtiR
i L7 e 72183,

155 5 U.S.C. §552a(a)(4)

156 https://usafacts.org/data/topics/government-finances/government-run-business/

157 https://www.justice.gov/opcl/overview-privacy-act-1974-2020-edition/definitions#agency

18 5 U.S.C. §552(a)(1)

159 https://www.federalregister.gov/documents/2022/08/12/2022-17379/privacy-act-of-1974-system-of-records
180 5 U.S.C. §552a(e)(1)(2)

181 5 U.S.C. §552a(d)(1)(2)

162 5 U.S.C. §552a(b)

183 5 U.S.C. §552a(e)(10)
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B) KMHHEFY : GLBA
a) MW

GLBA i%. [4f@iHRs (financial institution) | 2NEUS L7-. $rElEE IC
B2 TIEABIE AR OFHA KL OEA BT 2 8H, = L THEBEORM
PRz BT DEIIETH D, FIEIL, Wi 2 8RAES Bl B3 2 B 2368
fENT=Z D HADFANEZRE T 2 G T — & 05, 17 - SEAS
HRIEDO 7 NV — 7R CTIEEE ORE 2 2 CTHA I D TREME s S
SN2 BB D72 WVEEE OIFRPIIE I NG Z & 2R3 5 72 DIl
E ST,

b) {EANEWRDERE

GLBA 2 s MEANGEH) L1k, [HE#E (consumer) ([ZB8d 53
INBRME A (non-public personal information) | T& 5.

YH#E 3 1%, Tan individual who obtains, from a financial institution,
financial products or services which are to be used primarily for personal, family, or
household purposes, and also means the legal representative of such an individual |
LERIN, HORFBEICLD2FMAEZELLL28E LT, @R LY . &
fps i L < I3t — e 2 2 55 Lo @A, & LY A O ERBEA
ThHDHEENH W,

Fo. TFEABRMAGE R &1, T&EEEEN . L TOWTF O TTIEIC

K0 BAG LR AN 2 8RIE R & BRI N D,

@ T[provided by a consumer to a financial institution] . 372 HIHEE N E
o R R IR 555,

@ Tresulting from any transaction with the consumer or any service performed
forthe consumer] | J 72 HAa@IERT . 1HEE L O], L <IEH
BHEDIZDIZETLEEBOMEK L LT, HHREAFT LG,

@ Totherwise obtained by the financial institution] . 3725 Z Ot ik
TN ERE ATFT 556, |

c) HH D% G M OHL I O EE

ORI ZITE&REE TH 5%, = 2T ) T Sk, Tany
institution the business of which is engaging in financial activities as described in
section 1843(k) of title 12] & iEF =41, BMARIZIL, BfHF (lending) . il
ANDT=b D% (investing forothers) . fREROFEHE (insuring) | & T KA
A H# U —+4—1E R (investment advisory services) . A1ffiFF#4HE S| (selling
instruments) %17 Z@OMEE 2 Tto be financial in nature or incidental to such
financial activity] (&R TH 5, & L < IXERISENCAET ) H DV

lis complementary to a financial activity and does not pose a substantial risk to the

164 15 U.S.C. §6809(9)
165 15 U.S.C. §6809(4)
166 15 U.S.C. §6802(a)
167 15 U.S.C. §6809(3)(A), 12 U.S.C. §1843(K)(4)
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safety or soundness of ... the financial system generally] (&l 27 A% & H
T2 RGBT D) IKENCIERF T2 HEDZ L &2V H 1%

SRR EE L BERER ML T D8R, £ LT LTcRk, D &
BAEIC A, MERBEEO (75 A S —f5EF (privacy policy) | % i
THIEMBH ST ONLY, ZOfEEHE, Uik TS 2 HEH
DIEABAENTHFROFEBICEET 2 b BT b O TRITFIIT R 7210,

S BT, REERAIT, HEE TR L CIHEE OFEARE AN E#Z 5 =4
FTRT 2560052 L2l L, FEFRZHE LANDHKS (7 R T U b
MER]) Rt 2O FIRZEEE VR Y | YekemtpgRd o B EA T
X725 = (nonaffiliated third party) | Y™NZkF L., 43%4mFEEI 23 BUS L
ToEEE DIEAFEAE REFTT D5 E 2T o b1,

C) REFY : FCRA
a) M

FCRA 1%, JHE & AR (consumer reporting agency) (2 & - CTINE & H
T M ERET D720 DIERTH 2, NHEEWEME) &1, lany person
which, for monetary fees, dues, or on a cooperative nonprofit basis, regularly
engages in whole or in part in the practice of assembling or evaluating consumer
credit information or other information on consumers for the purpose of furnishing
consumer reports to third parties, and which uses any means or facility of interstate
commerce for the purpose of preparing or furnishing consumer reports.] & EF
Tk EHRHEERE LS. AESUIZOMORIREZS T, HEED
15 X322 OMOREZ M9 2 72012 HEFICE T 2 15 @2 EHic
IE L RIET DU EEZ D, FCRA 1, 230> DB & A HBIIC 5 L T,
HEEOEMNAI7 LYy e A MY —IZHET D EWA T SN HES
WA E (consumer report) P73, UELIHEE OE@MIZ XL DTN L HLAR
JE M B T OB TR S5 &M%, FVAIC R S - BRILISL O HET
ERVWEZEDLHDTHHC,

b) fEHIEHEHE DEH

HUATR E ORISR, B, HWERBFE RGN LRV, D
B BB A 1R I 5 (2t (furnisher / information supplier)
([CREET 5 2 ENE, FCRA I, fHHIBHEA 126 LTH, NIEHER 1 #iE
eI EROTERHBRE OIZ, ERIRHEE R TR A L L 7256
ICHEBENRRZEZR N TCEGAEORMARNEFHREREORE LR L TV

168 12 U.S.C. 8§1843(k)(1)

169 15 U.S.C. §6803(a)

17015 U.S.C. §6803(c)(2)

71 15 U.S.C. 86809(5)

172 15 U.S.C. §6802(b)(1)

173 https://www.ftc.gov/legal-library/browse/statutes/fair-credit-reporting-act
174 15 U.S.C. §1681a(f)

175 15 U.S.C. §1681a(d)

176 15 U.S.C. §1681b
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B ZhUE, EEEDZ LYy e A MY =2 ERFR o T HRICIESWT
VERR SN2 A3 YR E B IR ERARREZ LT OR[N H 5 72
DThHEEZLND,

() WV T HN=T Ik

Y7 HN=TIZEBNTIE, AMEMAICEH D 11977 4F 0 R®IEITIE

(Information Practices Act of 1977) | (LLF TIPA] w95, ) . REEM THILL,
SR EICEAIND TH Y 73 0r=T MNERIE®R 77 A N —iE (California
Financial Information Privacy Act) | (LLF ICFIPA] &£W9H, ) LWwolztZ R T 4)
KOPH OIEZ2NT, TV 7+ V=T WEEHE 7 A 2 —iL (California Consumer
Privacy Act) | (LA'F TCCPA] 25, ) L) | RMEEMICHE L TEH S5
FERY 2B NG S OR B DM T D,

A) SHFES - IPA
a) M

IPA &13 W) 7 4 =T INBUHEBE S & 2 18 G H D IUEE & 07155
EHUE LTZINETH D,

b) EAFROESE

M@ 1% (personal information) | & 1%, [any information that is maintained
by an agency that identifies or describes an individual, including, but not limited to,
the individual’s name, social security number, physical description, home address,
home telephone number, education, financial matters, and medical or employment
history| 8 & EFR S, EAORA, #HSREE S HIRRHE. (£, B
THEahE T T, BERSEE, R, B, RKANOBGE, IR NS
LR & 1Y T A =T INBUMBEBE S HERF T2 MAZRFET D, AL
IHEANEBEET 5 HHPDIEHRDOZ L &SN D,

c) KM DOXGK ORI A D #hs

HH oOxtg%.  Tevery state office, officer, department, division, bureau, board,
commission or state agency, except that the term agency shall not include: (1) the
California Legislature. (2) any agency established under Article 1V of the California
Constitution. (3) the State Compensation Insurance Fund, except as to any records
that contain personal information about the employees of the State Compensation
Insurance Fund. (4) a local agency, as defined in Section 7920.510 of the
Government Code] & EFRIIL, BV 7 NV=TIWiES, B U 74 0=T M
GNERIE, BV 7 =7 WIRBRAEES (272 LRESICEE T 2R
OENIE#IT IPA DA Z51F %) . £ LT 8B (county) | <> [7fi (city) |

177 15 U.S.C. §1681s-2
178 Cal. Civ. Code §1798.3(a)
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Loz THIFITEUN (local agency) | Y% Br< | INBUMHEES, A% E. &
M., k. m. ZESXIZOMOMNERE L D TH Y 730 =7 NEFHE
B4 (agency) | ¥TH %,

TV T AN =T IMNBOFERIEL, YEATEBHEEE OTRENC ML EE R R D ITH 0
T, TX DRV, HFRAEBEERAADL GBS LT ER S8 RANE
FETIUR. YA NICEET 2 Resk ORAE NG A B L% EIE oS
IRt T O R/GEA O 18,

Fo. AV T HNN=TINBUFERIIL, RA~OBR, RAOEmICLLFE
ATFE R SC7KEE |, LSRR IS RT3 2 W /0. FHIETIC X 2 B o % o1k E Fil 4+
FHOLAERE, RATLHEAEREFETRT L2 ZENEELLNDB, 21
T, RAEBAERICHTHIRET 7 A, IWREEZIET 5720 01TE E,
Foili B2 U Caktli Loz xR a2k 2 852 A H 18,

B) [MIEEFY : CFIPA
a) M

TV 7 =TI BV THEFE T 5 R b GLBA O H 251 )
%L Z A, CRIPA L, GLBA IZ X 2 A NTHFHRIREN A +70 & SNDHESZITD
& . GLBA LV & @V IKEDE A HRIRERE 2R E L, Z DRV 28BN T,
TV T AN =T MIZEB N THEFET 5 mEERI 2% L. CFIPAIZES <,
B ANE RO N & TS 1F T 518,

b) EANEWRDERE

CFIPA | TVHEH (consumer) DIEABHME ATE#H (non-public personal
information) | (Z#MH S5,

% & ) L%, Tanindividual resident of this state, or that individual’s legal
representative, who obtains or has obtained from a financial institution a financial
product or service to be used primarily for personal, family, or household purposes |
CERIN, HORXFBEICL2FHEZ 28 E LT, @A LY . &
RLPE S — B R ZEUG LIe Y 7 V=T MEEOEAD Z & &0
5 187O

T2, TIEABMEALE®SHR) Lix. Tinformation (1) that a consumer provides
to a financial institution to obtain a product or service from the financial institution,
(2) about a consumer resulting from any transaction involving a product or service
between the financial institution and a consumer, or (3) that the financial institution
otherwise obtains about a consumer in connection with providing a product or

179 Cal. Gov’t Code §7290.510

180 Cal. Civ. Code §1798.3(b)

181 Cal. Civ. Code §1798.14, §1798.15
182 Cal. Civ. Code §1798.34

183 Cal. Civ. Code §1798.35

184 Cal. Civ. Code §1798.24

185 Cal. Civ. Code §1798.21

186 Cal. Fin. Code 84051.5(a)(3)(4)

187 Cal. Fin. Code §4052(f)
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service to that consumer] & EFe S i1, {HEE DS ARLPE A @ — v R 25
ETAHI LA HE LTI IRUET 2 et ik, SRk & IHEE N
gz L7TemER & U CamigBa T Bus LB E IR T 2. 5 L <13
R BE S VH B B 12k L CTERpE Mo — B X 24t L2 2 &IV
BLIEHEEEOERSBLZENRT D EANEZFRE LGS eREH (personally
identifiable financial information) | D= & %5,

c) K DRI K OB O 2E

HA O GITH U 7 4 V=TI THEEFET 5, GLBA L I[REFR DO
BRI CTH 510,

SRPERTIE, GLBA L E7x v | HEEOBAGHRZ ., YizemtErdo 153
HHEEKTIZRVE =4 (nonaffiliated third party) | (ZxF L CBRRAE L < 1%
HET L6, YEEE ORI ZEEZ B L2 T x5 7eniet

F7o. REEIIX. GLBA L R0 | UUTOFIEEZEEERWVIRY | 4i%e
AEEE o TBE SRR TH D5 =& (affiliate) | (LT CFIPAIZHWT B
HE=F) Lo, ) Tk L, HEEOEABREB~RTHIZ b LN
Z)lgzO

O VHEZITK LT, iR 23 BRE 2 — 3 1% L CHEABIE A AF # % B
RLU, ETIHEENDD L&, HEBRITDHZ L,

@ VHEE D, SRR LT, YZIEARBEAEHROBRR, A DLk
EZHRLANTW RN & (BLF CFIPA IZBWTC 7 v 7w M
L Ewvno, ),

@ HEEHREHEMCH T 2R, HEFICKH LT, 7 M7 7 MEF]
DTS 2Rt U, B b YHBEE DI L R LANTZS
AIXFEFTRENETH L,

7, AREERE DS HEZ OIEAREANIG#RA ., BEE —FNRT 7 EAL

FOERY AT AROT — A N—=RRAFT D 2 &Ik, FEABAE A H OB =
T OB 3EY L7198,

C) RFEFY . CCPA
a) M=
CCPA L iE. VU 74 N=T BN THEEEIHTLMEEN, HU 741

=T INEEOHERICHETSEAFRZIEL, AL, AR 55
BOHGZEDTMNETH D,

188 Cal. Fin. Code 8§4052(b)
189 Cal. Fin. Code §4052(a)
190 Cal. Fin. Code §4052(c)
191 Cal. Fin. Code 84053(a)(1)
192 Cal. Fin. Code §4053(b)(1)
193 [EJJ:
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b) {EANEWRDER

CCPA N &N 5 Di%, I1HE# (consumer) (289 2 AL (personal
information) | T %,

4#E# ) L1, lanatural personal who is a California resident] & &3 &
W, BY 7 NV=TWICRET 2HBRADZ L TH HM,

F7-. MEAEH) &%, linformation that identifies, relates to, describes, is
reasonably capable of being associated with, or could reasonably be linked, directly
or indirectly, with a particular consumer or household ] & E# &L, BRI XIT
MR, EROVHE S SOIMA 28 e L, B L, ok L, XA AR
FEOOE ZMSLTE HERTH D19, CCPA 1L, AFHROHIE LT, HA
DT, B4, HREF S, FERRE. T, EiEEeT. AR — &
T BERARFFRESUIMN F S REAE R SR EDOBERN G, A 2 —F v O
RIBRE, &, DEAER 722 SRS OME #a 280 T 5 1%

c) K DRI K OB O 2E

CCPA MM SN DL, —EDEMZIZTHIZROND, T7Rbb5,
TV 7 =TI THEIEEE 21TV (does business in California) |
PO T OEMEWT AL FTZT [{EFE (business) | 7% CCPA DRl *xt45:
ThHY,

@O Tas of January 1 of the calendar year, had gross annual revenues in excess
of twenty-five million dollars ($25,000,000) in the preceding calendar year |
Thebb, BEEEDOEMGE LAY 2500 7K RAVE8 2 D43,

@ Talone or in combination, annually buys, sells, or shares the personal
information of 100,000 or more consumers or households) . F 72> & HLK
AHLITEART, 10 HALLEDOA Y 7 3 V=7 NIEEE O NI H
ZEMTHEAL, ZHIL, AT HEE,

@  Tderives 50 percent or more of its annual revenues from selling or sharing
consumers’ personal information | | 3 72> HAEME LD B3 Y
7 =T MHEEZ O NG RO IR L  IFHLEIT L - THS
DA,

F72. CCPA L, BV 7 A =T MIMZ b RNEDEH SN H5E IOV T
EHTND, Thbb, U 73 =TMEEEOMAERINE, BHD D
WEIER Z 14 0 BRIENEE S, 2R L LTh U 7 4 =T M B N T T
NTZEEITHB N TIE, CCPA [T < E TG MIRGERHS 03 1 S g9,
Z o VERIFNEES, &KL LT, B Y 7 A =7 MM BT Tz
& (commercial conduct takes place wholly outside of California) | &%, LLF
DEMZ2ETHRIZTHOTRITFIER BN,

194 Cal. Civ. Code §1798.140(i)
195 Cal. Civ. Code §1798.140(v)(1)

197 Cal. Civ. Code §1798.140 (d)(1)
198 Cal. Civ. Code §1798.145 (a)(7)
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O YA Y 7N =TNHEZOBNE®RS, HEEN Y 7+ V=T
INIMZ TR TZRFIZIEE SN2 D THDH Z &,
@ YAV 7N =THHEHEEOBMNIERTED, £TIZBWT, A
T =T M BNTEHINT-Z &,
@ FBEINFEUFEDY 74 V=T MNEEEOBATERIC, WEEL DY
7 V=T INPNIS W T RR IR SN a2 & ATV RN 2 &y
E 5T, EIL, NET AEAGROFEE, IVE B L OEA IR A2, W
FBFIT LT IEMANET DA L il e 53720 IWE LA
ElAE, FIAEOICEEMICKLEL 2 DREICBWT, FAL, AL, H
SR AN LT UE R S 700 oA IEEE L. EIC L
T, YZHEE T NG ROE =F R L 2 LN Tx202 i
DRET 5 YRHEFICET H2EAEROHIR L RO D Z &N TX 5208
Z DO, CCPA VL, BZEITKT L IE LB NIERORET 7 & A i,
REFH, &S A, IwREB ST OEEMREREX 2V 7 4 R a2 #T
HEBELL TNDH04)
8. LSRR . GLBA X2 CFIPA RNEFHT S IHEEF | o FEABME
ANIE#HR] 2BUST 254, CCPA (T H S A7 as2s SaiikRaAs, MEE
(B9 5 LIS O A TEH 2 BUSG T 5 556 13 CCPA O =% 1T 5,

200 Cal. Civ. Code §1798.100(a)(1)(2)(3)
201 Cal. Civ. Code §1798.100(c)

202 Cal. Civ. Code §1798.120

203 Cal. Civ. Code §1798.105(a)

204 Cal. Civ. Code §1798.100(e)

205 Cal. Civ. Code §1798.145(¢)
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F3 BN (=—rlE) 2R 5EEERES
I EEDONEST &2 OsiiE 2B 2% ikH Lo

Rl (—a &) (28175, Wk (B - &%) BT 2 ERE, EEBEEOR
FEH TN O W TR Z I L7z, £70, IS Y 72 TE, BN (=—a[E) O,
G7 (7 PEMBEKRE « PR TiiiaidE) WELTnWb, R4V, 790 A, 44
U7 OFKENZBT 5BEIRDIEREICONTHIERSRE LT,

1. BEOMBESITIZHONT
L1 BRI (22— ) 2R

B (m—mfE]) (2T, @i (R - 5% OESTFICOVWT, £\ &
IR ENZI R D 2 AT 25, BGEES OMREIZBI T 5 558 (The Treaty on the Functioning
of the European Union, LA'F [TFEUJ &9, ) IZTHEINL TV D,

Tbb, WED ) LS (banknotes) 2O\ T, TFEU128 45 1 THTiX., [The
European Central Bank shall have the exclusive right to authorise the issue of euro banknotes
withinthe Union.] & LT, BN 92ER1T (Euro Central Bank, LLF TECBJ & 9, )
SRR GPN T o— s (euro banknotes) DFATHERR &+ 59~ 240 (5 Y Ze HER &
9% & L7295 2T, [The European Central Bank and the national central banks may issue
such notes. The banknotes issued by the European Central Bank and the national central banks
shall be the only such notes to have the status of legal tender within the Union.] & L TH& Y |
ECB MK ORI G I E O gl T 2338173 5 = — = #iki# (euro banknotes) 7% EU Bk
NTIEEBEE (legal tender) & L CTOHMINZH T HME—DfKHEE (banknotes) TH D E
MR ST 5208,

wiz, &g (coin) (ZOWTIE, TFEU RiZiEE®EE (legaltender) O 2 H T 5
EIIBHREE N TR 577,128 55 2 THIZ BT, 'Member States may issue euro coins subject
to approval by the European Central Bank of the volume of the issue. The Council, on a proposal
from the Commission and after consulting the European Parliament and the European Central
Bank, may adopt measures to harmonise the denominations and technical specifications of all
coins intended for circulation to the extent necessary to permit their smooth circulation within
the Union.] & LT, MMEIZECB I L2 BITEROKBE S L LT, 2—nKKL
HITTHZENTELEHESNTNDY,

723, EU NBAENS L TEEBMICHEAZAETL S THAI THDH, 2—r B A
(2R3 % EC #HH (Council Regulation (EC) No 974/98 of 3 May 1998, UL T 11998 44
HIp Evyo,) 11 ZRi2EB W T, Tthe participating Member States shall issue coins denominated
in euro or in cent and complying with the denominations and technical specifications which the
Council may lay down in accordance with the second sentence of Article 105a(2) of the Treaty. |
&L FATIEIBIMBEIZBWTIT S D & iz BT, Tthese coins shall be the only coins
which have the status of legal tender in all these Member States.| & L T Z 41 5 D& (coin)
IR TOMREICBT 21EEEE (legal tender) & L COMNIZ AT HME—DEEET
boHrENPPHTEIN TS,

206 2. — ki (euro banknotes) 23 EU SN TIEEM®E (legal tender) & L CTOMIN A J 2 M— DHEHE
(banknotes) T 5 Fi%., TFEU Ofth, —u OFE AR5 EC #HiH] 10 42, Protocol On The Statute Of The

European System Of Central Banks And Of The European Central Bank16 5512 HLE STV 5,

207 https://www.ech.europa.eu/euro/coins/html/index.en.html
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1.2. KA

RA Y ENEIZIB O TIE, AR O TFEU128 = L A 52T, R A Yl ERTITIA (Gesetz
iiber die Deutsche Bundesbank : Bundesbankgesetz, LA T [ KA @ FERITEE &9, )
14 55 1 THIZ W T, [Without prejudice to Article 128(1) of the Treaty on the Functioning
of the European Union, the Deutsche Bundesbank [the German Federal Bank] shall have the
exclusive right to issue banknotes within the scope of this Act.] & L T KA >V FRERTT

(Deutsche Bundeshank) 7%, KA > EIERITIE TES LI HIFHAN THRIBZ 17T 5
MG MR ZH T2 BME L7 9 2T, [Banknotes denominated in euro shall be the
only unrestricted legal tender] & L To— & & T OREE 2 ME—EEHIFR D E L (legal
tender) T 5 ENIIRIICHIE S TN D,

1S ONWT b KA 2V 1517E208 (Minzgesetz) 1 §ICBWT, RA YV HEIBF R
A a—u g (German euro coins) Z#iE L2 [F] 7 RICEBWT KAV HHERITA
RfYva—oEe R YVa—nd@BBL2MEIELI DL THZ L202HEL
TWo, ik LB | RAVEIEITH T = 7 A N TARL TV HIEEBESMR
BT AFERANC L L, 22— ETIE, 22—l —nBEEBRETH D
ZEMFE STV D,

1.3. 77 A

7 Z v AENEICBW L, Bk TFEU128 5k 1 A% )., @4 miEM (Code
monétaire et financier) L111-122|28 W CHIEEAK MEEOE HIZOZHESINTEY |
77 ADEE (monnaie) [Z2—m1THDH I EKON 1 2—n (X 100 £ MMIyElE
N5z EtaINTnb, £, BUFOEH CiitiEd 515 Hid@ &2 (monnaie fiduciaire)
& LT, f&HE (billetsde banque) & &% (pigces métalliques) NHEIN TS (BE
BRlEI L121-2~1123-1) . 7ok, EEemiER B MER®E] v HEEITED
FKEICHNWONDL DA THY , FrERIEFE LOERITZIN TV,

208 https://www.gesetze-im-internet.de/m_nzg_2002/BINR240230999.html

209 Der Bund pragt Miinzen (deutsche Euro-Miinzen) geméaR der Verordnung (EG) Nr. 975/98 des Rates vom 3. Mai 1998
tiber die Stiickelungen und die technischen Merkmale der fir den Umlauf bestimmten Euro-Miinzen (ABI. EG Nr. L 139 S.
6) in der jeweils geltenden Fassung aus.

210 (1) Die Deutsche Bundesbank bringt die deutschen Euro-Miinzen und die deutschen Euro-Gedenkmiinzen unbeschadet
des Artikels 128 Absatz 2 Satz 1 des Vertrages Uber die Arbeitsweise der Europdischen Union nach MaRgabe der Bedirfnisse
in den Verkehr. Zu diesem Zweck ist sie verpflichtet, die nach den §8 1 und 2 ausgeprégten Miinzen mit Ausnahme der
Minzen gemé&R § 2 Abs. 3 vom Bund gegen Gutschrift des Nennbetrages zu ubernehmen, soweit Artikel 123 Absatz 1 des
Vertrages nicht entgegen steht.

(2) Der Bund bringt unbeschadet des Artikels 128 Absatz 2 Satz 1 des Vertrages Uber die Arbeitsweise der Europdischen
Union Sammlermiinzen geméaR § 2 Abs. 3 in den Verkehr. Er kann eine andere Stelle damit beauftragen.

21 https://www.bundesbank.de/de/aufgaben/bargeld/bargeldstrategie-des-eurosystems/bargeldstrategie-des-eurosystems-
und-rolle-des-bargelds-859122

212 nhttps://www.legifrance.gouv.fr/codes/article_Ic/LEGIARTI000006643875

2B EEEREIC VTR, ASGERO EHEE) oftic, SUTREOENE&EEZRET L FE - PMUIFE
i3 [EXEE (monnaie scripturale) | HHE SN TV DM, FREICBW L, EHEE & RFICEREIC
DT HREERIT SN TR,
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14. 4207

AXZ ) TEMNECEL T, BEZ2EREIHE L TWDES TR, BiET 5 5EE
R E RS- 6000 Bk TFEU128 L 1 HHICHKSE A X U TITBWTH,
LEdEE (legal tender) (Fz—u I TWH LD ERDLDND, B, A XU T7THR
FATO T = 7% A M2 LT, BIEIZ=—a UaidikE@E & STz 7 (lira)
Ea—nDORWWHLTER2NL DL IR TND,

B, A XV THIGEITR EOYFIE, BIGEESOBEIZTHNT D X 9 ITHERZ1T
i, EU OFAIERELZEHT 5L LTS (Testo-Unico-Bancario ($R1TI242 5
2 —FICHHET A4 2V 7TENE) 6(3) Z &b, TFEU128 55X 1998 4FH
HIIZHSX A2V T7TO@EENL—aTHHZ LITHERTXEEEZI NS,

2. BREEA & BET DIERIE, BUF - OgReT RAE
2.1 Bk (=—nw &) 2R

ARG EERBIE, EEEECTHL 22— THEEM T ONEZER LTSN
LW DH B EUERS ((THHAI  (regulation) . T484)  (directive) KXY THiE )
(decision) ) XFFFEL 72\,

—J5C, EEEEOMELEA D ORNFIZ OV T, 2010 4£ 3 H 22 AABEINEE S
7 (the COMMISSION RECOMMENDATION of 22 March 2010 on the scope and effects
of legal tender of euro banknotes and coins, LA T 12010 &5 L9, ) RUBKMNE]
KT (Court of Justice of the European Union, LLF TEC)) &9, ) 23— o fikils

(banknotes) 12 B9~ 2 TFEU128 5 1 MU E £ 2 K@ OBER 2 fif iR L 72 ECJ2021
41 H 26 HHRR (judgment of 26 January 2021 in Joined Cases C-422/19 and C-423/19,
Dietrich and Haring (EU:C:2021:63), LLF 12021 4RIk L5, ) IZBWTEKLS
TN 52,

F7o, 202346 H 28 HizAEREINT=T7 V& r=2—uaiHHIZE (Proposal for a on the
establishment of the digital euro) & fft¢ TR SN2, = —r OEEEEICEET 5 HHI

a4 ¢ &2 Y 7RI T = 74 b (hitps://www.bancaditalia.it/servizi-cittadino/servizi/cambio-banconote/cambio-lira-
euro/index.html?com.dotmarketing.htmlpage.language=1)
25 EU OiEARFRICIE, BB (regulation) . F§4 (directive) . IR (decision) . &% (recommendation) M OVE:
B, (opinion) 3% & Z A, HAI (regulation) . 54 (directive) K ONWRE (decision) 1FHH 113 dH v | #iE
(recommendation) X OVE R (opinion) [Z#R 1N 72\, o &b, WH N2 H 5 KA (regulation) | 54
(directive) . & (decision) (X, MERSEOEZECMHEAIIK L CEEEA I 2R (regulation) | N4 E
WXL CER AR L BB 2 52, 2O HMICHES T, EPWIELZEM LTI 670 E4S (directive) . £ 0
ETOMIP KT ZFFOL DD, A5 NEFEE LIDIREITHIEND B Z WK T HRE (decision) &, #WHID
BEWRAEWRENENRRD,
216 2010 4EEHE > 4. Absence of surcharges imposed on the use of euro banknotes and coins| {23\ CTix, [No
surcharges should be imposed on payments with euro banknotes and coins.] &Fi#i S TRY | = — Kl - I X
% 3CHNN & B ZIB AR 2 N LTI W RV ERPFIR STV D,
(https://curia.europa.eu/juris/document/document.jsf?text=&docid=236962&pageIndex=0&doclang=EN&mode=Ist&dir=&
occ=first&part=1&¢cid=517308)
27 #)i5D EU OERRICE T M ES TR, ATdo &0 Th D, )T, EC DHRROALESIFIZHONTIE,
ECJ i, FIZDEU MK EU HERESHKIDEIR. @EU DOFEMEI DT 2 DY /1 R OMRIRIZ DWW T, SEiREiR%E T
THEBRZH L TWD & T A, 305 SRR REEAT 728 - 7N BE E o Fep pr K Ot O BN Fhei2 817 S i
DOENEREAZIRT DL ENTVD,
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% (Proposal for a on the legal tender of euro banknotes and coins) 237> EXPLANATORY
MEMORANDUM [Z 33T, [The proposal sets out, for the first time in secondary legislation,
a definition and regulation of legal tender for cash. Until this time “legal tender’ is only defined
in the Recommendation of the Commission of 2010 and in the Court of Justice case law in
Joined Cases C-422/19 and C[1]423/19, which interprets the notion of legal tender contained
in Article 128(1) TFEU for euro banknotes.] &FL#iSLTNH Z &b, BN (=—n
) 2RIRLEEEE (legal tender) DOAZE-SIFIX, 7005 2010 )55 K O 2021
FHRIZBWTOHRERSNTND EW) ZERMMEERORMEZZ NS, L
T, 2010 £ K O 2021 I DWW TR T 5,

(1) 2010 4E#&h4E

E£9° 2010 FEIEICBV T, ARG L H L5502 — o fliE R N — 5O
SREHA N OWTLUTD 3 JEZERTLHE S TWD,
O (FERICBWTHRMICHIBEDOGEN B 256 THRWIRY ) Jlmifil i) 70 3
(Mandatory acceptance)
SIVEB OEHEE 1T, GFEEFOGENRLRVIRY | 22— o &k o — o g
EHET 52 ENTERNAS,
@ HHEAREEFE TOZIT AL (Acceptance at full face value)
o — U R — e EE ORI, R A OEFICER RSN TV L84
LRI TH B,
@ IMEBZ RN DEMNICRO ONTEFE, TRbLEFBREON N /T D2
& (Power to discharge from payment obligations )
B IL, 2 — i ER A EEE IELET 2 LT, JWEE L RND
ZEnTE DR
72%. 2010 b5 Cik.  [Absence of surcharges imposed on the use of euro banknotes
and coins| (ZB8L T, [No surcharges should be imposed on payments with euro banknotes
andcoins.| & LC, —nm#lf « EEIC X2V EZEE LT 58000 & o2k
IEIZOW TR L TV D,

(2) 2021 Ak

WIZ, 2021 FFHIRIZEBVT S, Ttshould be noted in that regard that the concept of “legal
tender’ of a means of payment denominated in a currency unit signifies, in its ordinary sense,
that that means of payment cannot generally be refused in settlement of a debt denominated in
the same currency unit, at its full face value, with the effect of discharging the debt.] & L T,
sRiE S & X, EOSAAFED ., A UIBE RN TRR SNTEE &~ € Omaeias
BCHRE T DBIMEE Z bR T 2R 4 /HH, HL SN D Z & IF—Kmicidhnz &
EEWT S E L, 2010 SERIEONEICIHN T2 b D E o TN 5,

218 “proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL on the legal tender of
euro banknotes and coins”  (https://economy-finance.ec.europa.eu/system/files/2023-
06/COM_2023 364 1 EN_ACT_partl_v6.pdf)

219 The creditor of a payment obligation cannot refuse euro banknotes and coins unless the parties have agreed on other
means of payment.

220 The monetary value of euro banknotes and coins is equal to the amount indicated on the banknotes and coins.

221 A debtor can discharge himself from a payment obligation by tendering euro banknotes and coins to the creditor.
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(3) T DfthBE % %A

ECBHEA, 20184E2 H 14 H, 777 7Lk « T A« <A CHESHT- FA
VHEFGRITOE 4 BlF v v o« YUORT U L2ITBWT, a—a fRIEE TN,
TFEU128 45 1 THIZ K > THEEHBEE LT RIETHRESNLTWD Z &0, R
2OHLODOMMEESD 2010 FEIENDH Y. CER THRMIZHIEBE DA E N2V R
D) R SEDH I E ROIMEBE 2GR DIEMICGRO b FETH D
ZENFEMRERTH D BRI TND,

(4) BRHEIET 1 AR S AL e

2—a OFRGFEEHANTARDO LB THLHDOD, LD X577 —ATIX, 2D
sRifilEH N NEIR S D & ShTng,

F9°, Bk 1998 A HIHITIE, B3 (Recital) 2223 T, Twhereas limitations on
payments in notes and coins, established by Member States for public reasons, are not
incompatible with the status of legal tender of euro banknotes and coins, provided that other
lawful means for the settlement of monetary debts are available;] & LT, D7 FB)s
FRAFRETH 256, Ak EOBR N O EDHE - B X 2302 HIRT 5 Z
Sk, BEBEEOHA AN DO TIERWNE LTS,

F 7=, [FHAT 11 Sz T, TExcept for the issuing authority and for those persons
specifically designated by the national legislation of the issuing Member State, no party shall
be obliged to accept more than 50 coins in any single payment.| & L T, =—a & iZ>oWn
T, FAT YRR OFITMEEOENIEIZ L > THRICIEESNTZZZRE, W s Y
FES, 1 BEDOFNT 50 EBRLEEEZZ T ANLIBHEZADRVWE ILTWY
Do
WIZ, 2010 FENETIE, Ao &R0 | (a)sEfH) 7255 (mandatory acceptance) @
FLEZF T, [The creditor of a payment obligation cannot refuse euro banknotes and coins
unless the parties have agreed on other means of payment.] (FHRRIFIAME Z/ERE T X
5. ) & LT, 22—l - B TOZHEBHIZOWT, MOSHAFERIZ L DRFIC
DNWTHHEEBOGENR D DLEERINL T D, el iz b o TERYFEH O
BEEHBRTIIMBEICLY BieoTHY | 2, MBEEIC K- TE, paEEes
L CIE&23892K (Terms and Conditions) 72 2 X U AT S > TR ~KHVW I L— L &R
2D ENRKRDOENDIGER, BerZITIL 220G EIZITEHOAY OHENIZ

[Blaklr | X TEFRFEOR] LWV RREBITOLRBEAITZENHDL LS
TN 524

ZOAhIZ S 2010 FFENE Tk, MEZEFEDEH] (good faith principle) | (ZFS &%
HBENRBEEINDEAE L LT, VT — VEBNZB W T, JEEN/NMEZHE L TV R
WH5& (the retailer has no change available) <°, @mEEEE OB HIC LY, EZLH ST
SRITHFOFER N, IR L TREJY A& SN b4 (the face value of the banknote

222 The role of euro banknotes as legal tender; Speech by Yves Mersch, Member of the Executive Board of the ECB, 4th

Deutsche Bundesbank Cash Symposium, Frankfurt am Main, 14 February 2018.
(https://www.ech.europa.eu/press/key/date/2018/html/ech.sp180214.de.html)

223 SR (regulation) OIS (Recital) (THIHUD LAV, SEERZWH SN 20 OEERERE G &

fit X312 (ECJ Judgement of 26. January 2021, C-422/19 and C-423/19, ECLI:EU:C:2021:63, para64) .

224 ELTEG “Final report of the Euro Legal Tender Expert Group (ELTEG) of 6 July 2022”
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tendered is disproportionate compared to the amount owed to the creditor of the payment) %
Bl LT 5225,

Z D& 91,2010 FE)EIZRV T, — m R R VRS o sRifil@ A O & LT
ﬁﬂ%@xﬁ\ﬁﬁ P TOZARE., BEREINTH SN THD 00, FiISH
(2 FREIAN 723255 2 DWW TR, YHEE MO SFAFEIZ DWW TAE LTV 5 (the parties
have agreed on other means of payment) 3&<015 Zdk E DIl (good faith principle) (2
EOSKHBIC, ZOXIRBEHEREEHRND I LEAREL T RELIN TN D,

F7o, 2021 ARV, AT OREMZ T2 T AT, IES TED b Ba DL
HLAERIRT 5 Z ERAEEE LTV 5D,

(i) that legislation does not have the object or effect of establishing legal rules governing the

status of legal tender of such banknotes;

(i) it does not lead, in law or in fact, to abolition of those banknotes, in particular by calling

into question the possibility, as a general rule, of discharging a payment obligation in cash;

(i) it has been adopted for reasons of public interest;

(iv) the limitation on payments in cash which the legislation entails is appropriate for

attaining the public interest objective pursued; and

(v) it does not go beyond what is necessary in order to achieve that objective, in that other

lawful means of discharging the payment obligation are available.

(). (i)IMEEC X AER, 22— oL EEE E L TCOMM AR DN T &
D IRERV— )V B ENL T D HRYSUIRN R 2Rl n 2 &0, I BT EE R 21—
Dﬁwwﬁtuo@ﬂ%@w EDRENERHH SN TEY . Bk TFEU128 &%

ICHE SN, 2—afliEOEERE S Lo, J72bba— okl - EiEos
Ma—oERNICEBWTEEBREE LTENT 22 2T 27DD0RETH D &
EZbhb,

(i)W T, A% EOFEH (reasons of public interest) 75 DNIETH B M ENH
HEINTWD, ZZIZWo it EOBHRITIE, %2V 7 0 LOBEBPILIRRR &
W T2 AIRECR (public policy) EOBRHIZINA T, 2R 72 B R DR & Vo T
/NEE (public interest) OGN EEND EfESN TN D2, 7pd3, 2021 AR TIX
N —E BV THRMICE M 2B LB = A 2T 28R B8 eTo
W ERIRRT 5 Z &1, 2% EOBB & LTELYLIND LS Tn5,

(iv) Tix, BIREENC XD ESEYR BROZER TH L Z &, (V) T, SnEE
(2 X DB K D HIBROFEPAA LB A I o Te b D TRITIT R b an s S
NTWD, 7eds, 2021 4RI TIR, ANIEBOE RIS 2B SHN 2GR0 TV R
AV EPIEICOWT, RIAH R EIZ L DN RO TN DA, ZERIONFRAY R[]

25 Z oM, FEEBEOFAIOFE LT, BINERERICHEL L TV D2 —nikE@ERMZ 7 v—7 (Euro
Legal Tender Expert Group, LAF TELTEG) & 9, ) (. “Final report of the Euro Legal Tender Expert Group
(ELTEG) of 6 July 2022” IZBWT, E a~v—ARA > T A  TORIY —E R EOB 6 IZHLAA SN S
7254 (if a payment in cash is clearly not suitable to the kind of transaction (e.g:, in the context of online commerce or
online public services) ) ZH7R LT 5,

226 7545 Final report of the Euro Legal Tender Expert Group (ELTEG) of 6 July 2022 {Z L 4viE,  Tif national law
establishes limits for cash payments in pursuit of public reasons (e.g:, antitax evasion or anti money laundering purposes) |

& LT, A LEOBEBITIE, BERSvx e b G ENDL L ENTVD

2T HBIEANCEI LT, EU SR 5 S 4 THIZHB W T, THHIERIO F e, @é@ﬁ%ﬁ@?ﬂ@ LIERUTM S0 H#Y
BRERKT 2 72 OB R 2 2 CTIE72 572V, (Under the principle of proportionality, the content and form of
Union action shall not exceed what is necessary to achieve the objectives of the Treaties.) | LTSN T\ 5,
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U KV AW BARO BRI R AR Z2RET D & O BAE EOBRH 2 KT 2 720124
PO TH Y | BRI OBLE S & R &Il STV 5228,

70%, ELTEG . “Final report of the Euro Legal Tender Expert Group (ELTEG) of 6
July 2022”7 22|z kT, [Refusals thereof, in line with the case law of the CJEU, should be
justified by reasons of public interest and insofar as the principle of proportionality is respected. |
E LT, g EOBH KB ANZ OWT, KR Z5IHT 5 T, 2 —afKiE KL
WEHOZIF ANESR X, HIENEBLIZEV, A% EOBEH L OHAIRRINEE b
RVICBWTESMLSNDERETHLFEBRNTWVD,

22. KA

RA Y ENECBO T, AR 3.1.1.2.0 L8 0 | o — o RSN ME—HEHI ROk E
HWETHDLEN FA VEERITE 14 R 1HEICTHESNTWA R, EEBETH D
ZEDEN, TbG, miilE A ) O BRI e NFIZ OV TUIFRICHE S LTV,

7B, KA VHEMEUTN T = 7 A F THEEEESKICE L TAE L TWHIEEE
ERARICET RPN LD L, OQ2— B TR, =2 — oL = — o @R EER
EThHY ., BIEIIEENEEAHTX MO RBITvRr—ThoZ &, @
EIZBT 2 A ESCERITFEOED DR VRY | Bl&z2f ARz 3, %
WMAEHEGETHZ LT TERNI EENRTEHIN TV,

Zo Loz, (FiRo 2010 FEEYE & 2021 PR OIEDNTIL) FRiEE T TS
ERIRERN RN =0 IBEBEOZ AT 2#EACHEE O HE S TR,
@Iz kv, BlA, BRHUSPERICEIDIHEBNEH D Lo, I THZIT AL
LR o3, Lo THfilaANITEToANERIE LT b0 L Bbn s,

— 5T, FAYOEEESBIZBWT, 354 1 HATB R OB LR, 1 RO
VWVR 200 2 — 1 A DA KA Y a—n & B2 TR 5 HEIT 72 < . 1EO
X a—o Gkl o —oFlEREROm S TIThb 2 5EIBW T, 728 2 200
Z— B K CThH o THS0MLL EOERZZITMARB TV EINTND, S HIT,
2023 /1 H 1 BIChfT Sl RA YV HIERSITE N ICLY, v % —-a— XV 7
% (BGBI.1p.1822) 23chiE S, AEVERISIZE T 2Bl WO I OSEDBIN S
iz,

28 ks, 2—nBE TRV, TAH ) TRBEES v Rmxa ) =& ST I B O £ IR

IR BIEREE KT 7 N LB CTECBIZERZRkH7-E Z A, ECBIL., [The ECB acknowledges that the draft

law’s objectives of limiting the share of the shadow economy and combating tax evasion might, in general, constitute ‘public

reasons’ justifying the establishment of limitations on cash payments.] & L C, Y¥{EREOHMB KT AL EOFRH

MHIZIEYfbEans & LTWDHDD,  [the ECB considers the lowering of the limit on cash payments to BGN 1000

(approximately EUR 500) by the 1st of January 2019 as disproportionate, in the light of the potentially adverse impact on the

cash payment system.] & LT, HBIFRRAIOBLEN O UFIEREZ IES (LT 5 Z LIXRETH L EDOFER (opinion,
(CON/2017/27) ) Z#ZAFEL TV D,

229 ELTEG “Final report of the Euro Legal Tender Expert Group (ELTEG) of 6 July 2022”, 7235, ELTEG (345018 E D

HFORERIT, BB OB GRS TEY, FLA—MX, 6 A28 HOoa—mERICET2HANEDO RT 7 1

RFIZH B 4T W72, The euro as legal tender (europa.eu)

230 https://www.bundesbank.de/de/aufgaben/bargeld/bargeldstrategie-des-eurosystems/bargeldstrategie-des-eurosystems-und

-rolle-des-bargelds-859122

B TFRRLIERIC L D600 D5 B TR L 561500 1ZO0 TR, A Y RIBEIC TR Y HFEMOEGEIL

LI EEORFEHIELEDD ZENTELREREL TWD, B, ZHROASEHIEC OV TITRER

FRHTEDIT IRV —IRAVR KKK & 0 JER A BB 0 I T 2 BN EERICHERTE 2 L5 TH D,
(ELTEG “Final report of the Euro Legal Tender Expert Group (ELTEG) of 6 July 2022” 4 &)

232 https://www.gesetze-im-internet.de/m_nzg_2002/BIJNR240230999.html
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23. 77 A

77 AT, EEeRERICEY 2 — oK N —a JERME—OEEEE
ThbEINTWS (L111-1, L121-2, L122-1, L141-5)

¥, RENEHAIIONE BT DERE EOBEE LTI, UTObondH 5,

TR b RSO IS 2 Z O L CWO A MEICHE - T2ET 5 2 &L 25T 5
&L BIEICvE S5 (FliEd R642-3) EOBENDH V. 2010 FFEVEIZRIT 5 5
BHITORNED I, THREIF72%3# (mandatory acceptance) | <° [FHAAFELFE T
Dz T AL (acceptance at full face value) | Z 45%HlE TR L TWDH B D EE X B
Do ZORIE, PREMTOFHE L THHERTE, 2001 FI2, 7T o ba—a~D
BATIRFIZ 7 7 o AT AR LT-3CE  (Le Bulletin de la Banque de Francen® 90)
AU, ToRbEA S (courslégal) &1, fREEAR, & VI NREFICGREIND, M
HEH %2 5 2 b RECE 2, 2 @A L COAEIZIE U TEAIZB N T
=l 7‘7\/%%6@65970) EThD, | EREShTVWS

Ho b b, WEAREIIC TAUX, BT XK DO 1998 FHIANZIE,
50 ik Tl En TS (R112-2) , £ OMBLEIWOHIRIZ OV T, WEemEIRL
L112-6%33° D112-3244& | Z 3R ED H LTV D,

24. 42 V7T

AR EE 3.1.14.0 LB . A XV T ENIEIC wf BEZERTHEL TWDHIE
FlENb 0D, A XU T EEM 1277 £, [&8EBIT WA 2 )V T T
/ﬁm@%ﬁk L’C@f@ﬂ%ﬁﬁ‘fn_ﬁ X, %{Eﬁk;ﬁo D OEFETHBIELND ] B
EELTEY, EEEE FEIMR N, I EBY OZ T AN HESI L THD
HHDEEZLND, it\ H/zt 1278 52013, T4 Z U TI2BWWT, EEE DKW

233 |, — Ne peut étre effectué en espéces ou au moyen de monnaie électronique le paiement d'une dette supérieure a un
montant fixé par décret, tenant compte du lieu du domicile fiscal du débiteur, de la finalité professionnelle ou non de
I'opération et de la personne au profit de laquelle le paiement est effectué.

Au-dela d'un montant mensuel fixé par décret, le paiement des traitements et salaires est soumis a l'interdiction mentionnée a
I'alinéa précédent et doit étre effectué par cheque barré ou par virement a un compte bancaire ou postal ou a un compte tenu
par un établissement de paiement ou un établissement de monnaie électronique qui fournit des services de paiement.

234 |, — Le montant prévu au | de l'article L. 112-6 est fixé :

1° Lorsque le débiteur a son domicile fiscal sur le territoire de la République frangaise ou agit pour les besoins d'une activité
professionnelle, a 1 000 euros pour les paiements effectués en espéces et a 3 000 euros pour les paiements effectués au
moyen de monnaie électronique ;

2° Lorsque le débiteur justifie qu'il n'a pas son domicile fiscal sur le territoire de la République francaise, n'agit pas pour les
besoins d'une activité professionnelle et paie une dette au profit d'une personne qui n'est pas mentionnée a l'article L. 561-2, a
10 000 euros pour les paiements effectués en especes ou au moyen de monnaie électronique ;

3° Lorsque le débiteur justifie qu'il n'a pas son domicile fiscal sur le territoire de la République francaise, n'agit pas pour les
besoins d'une activité professionnelle et paie une dette au profit d'une personne mentionnée a l'article L. 561-2, a 15 000
euros pour les paiements effectués en especes ou au moyen de monnaie électronique.

I1. — Le montant mentionné au Il bis de I'article L. 112-6 est fixé & 3 000 euros.

235 | debiti pecuniari si estinguono con moneta avente corso legale nello Stato al tempo del pagamento e per il suo valore
nominale.

Se la somma dovuta era determinata in una moneta che non ha piu corso legale al tempo del pagamento, questo deve farsi in
moneta legale ragguagliata per valore alla prima.

Per approfondimenti vedi la guida sulla rivalutazione monetaria.

236 Se la somma dovuta é determinata in una moneta non avente corso legale nello Stato, il debitore ha facolta di pagare in
moneta legale, al corso del cambio nel giorno della scadenza e nel luogo stabilito per il pagamento.
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KB E B uéﬁma_ CXVRSNTWEIGE BRI, SRR S |
ST D AZHL L— B T&m@% KOS ZENFHE EHHEL TS, EHIC
JHi% . (Penal Code) 693 &2 WTC, A X U 7T OIEEEE M SB0I1C% TH&%
RWERIFEISH 2R S5 EHEI TR Y mMifil7255# (Mandatory acceptance)
SFEH SRR TOZIT AN (Acceptance at full face value) (Z DWW T 7 F & & [RIER

DEFFT & 7o TS,

Hboblt, £ XY TIZBWTEH, DECRETO LEGISLATIVO 21 novembre 2007, n. 231
5549 RISV BEO AN EIRENED 51T Y . LEGGE 29 dicembre 2022, n. 197
%5384 SRIC I W KIEE A, 202341 A 1 H L VW 20 LPRAEIX 5,000 =—1 & BLE S
TW5,

3. ToMBlE (—n) OFMEFICONT

ECB [V =7 %A bk BT, & (2—nr) OFREAALE LT, aEME

(inclusiveness) . HH & BAME (freedom and autonomy) . ZZ4&VE (security) . 77
A Xy — (privacy) N ONRGEHEME (being fast) ZE0BLSICB LT, L T\ 5,

M (inclusiveness) %, [Cash provides payment and savings options for people with
limited or no access to digital money, making it crucial for the inclusion of socially vulnerable
citizens such as the elderly or lower-income groups.] & L C. B&ZT U #/L « =R —~
DT 7 BADBROILTWND T RN A LTSN &I OB PUR 2 524 L
fin B ORS8O L O IR OEE OO THER LD THDH & L
TW5, MNZ T, AR ELTEG (E[F L AR — MMZFW T, TEnsuring the ease of availability
of euro cash is key to making a reality in practice of the legal tender status of cash, because if
citizens do not have access to cash they will not be able to pay with it and its effective legal
tender status will be undermined.] &7 LTk v | AR OHAOEEBE & L COHIAL
EROTZDIZH, EU TTRICK DBLBE~DT 7 B ADOMREZEEHL TNDHDEE
Aoy (W

HH & 3 A (freedom and autonomy) (22 C i, 'You don’t need access to equipment,
the internet or electricity to pay with cash, meaning it can be used when the power is down or
if you lose your card.] & L CTIEERFRH — N RERHCME 2 5 &0 ) fEEMEIZCOWTE
KL TW5,

et (security) (22U Tli,  [Cash has proven to be secure in terms of cybercrime,
fraud and counterfeiting. And, as it’s central bank money, it doesn’t entail financial risks for
either the payer or the payee. | & L TH A N—JLIROFEMK - (A& 12k LT, %24 (secure)
ThoHrEEKLTVS

77 A N — (privacy) 22OV TiE,  [Cash transactions respect our fundamental right
to have our privacy, data and identity protected in financial matters.] & L C. Bi&HA5[IZ
WT, FIANY— T—&  ENERBIMECBET 5 RN P EERI NS Z <E
SNT, kLTS,

Hd Mt (being fast) (22U Cik.  ['Banknotes and coins settle a payment instantly.] &

T, BB KV RAIRFZIRE S ND Z LIZOVWTELLTND

237 Chiunque rifiuta di ricevere, per il loro valore, monete aventi corso legale nello Stato, €' punito con I'ammenda fino a lire
trecento.

238 ECB website on the function and benefits of cash:
https://www.ech.europa.eu/euro/cash_strategy/cash_role/html/index.en.html
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F 7. [Cash is more than just a payment instrument It allows people to hold money for
saving purposes without default risk.| & & % X 912, BlaiZRFEFE L L COMEETZ T
T AMERTERTFELE LT T 74/ DU A & 7 LICAEZ AT TR & LTV 5,

Z DM OKH L LT, [Cash allows you to keep closer control of your spending, for
example by preventing you from overspending.| [Cash also contributes to the financial literacy
of children.) &, fEHOEEN LT, EFELORMY T 70 —2HITOIT 5
ZEIBEIOEHAINTEY, ZHUIBERARY THLZ LITKVELNDH)
RTHLLEEZDLND,

. BEORIT « Jiid « BB T D IEHE EONES T
1. Z’17 « BIUZHSOWT
1.1, BEDOFRAT « BUUAR D IESIE, HF), R

AR &Y ECB KUY NCB 1%, TFEU128 4t 1 HIZHESE, — ki (euro
banknotes) DFEITHERRZ A L T\ 5, 2B, ECBDO U = 7H A +z XL, [The
ECB does not have a cash office and does not handle cash in any way. As for euro coins, the
legal issuers are the euro area countries.] & L C, ECB ZIZHLA&Z Y 5 FENRIT 5
NTELT, BERIZA—m il OFEITIE, NCB M H-TWL SN TS

2 — I OFAT O HTTICE D £ TORIBERIE LN R E OERPSEZA° NCB
DJERERREN IR D720 BN (a— &) T—ERTIERVY, boL b ECBDY
= 7Y A R I, FARMIZIL.  TCommercial banks order them from central banks
and then issue them via cash dispensers. People spend them in shops, markets and other places
and the banknotes are in turn deposited by retailers and others at their banks. The banks and
other cash handlers then either send them back to their respective central bank, or recirculate
the banknotes after checking that they are genuine and are “fit” to circulate.] & L. FHA:HL
WHEB T & 2 p2EER1T (commercial bank) 73 NCB [ZHEHE 2730 L, iR ICiftiE &,
A% OD%IJJEH %f’ﬁé“( PR R ZESRITIRIE N T v, PaZERITICZ T AN b7
L. NCBIZiZIL S 52>, EUTEICE D ED %%L?iﬁéﬁ’a‘:x 7‘711& CYREIZE LTy
6 OIIHOYRE (recirculate) S¥ 65, £72, NCB IZIEIN S U722 T ORI
AT NG -BERIRNT L OFER ATV, JiBICH S 720 D iﬁﬁﬁéﬁéo

F72. NCB (2 K 2ME DB LT 2 ERK D —> & LT, FEDHIEDEI-CHE 1L
DHDHEZZ LA, ZTIULHIZDOWTIE 12013 4F 4 H 19 H RN S gRI TR E |

(2013/211/EU: Decision of the European Central Bank of 19 April 2013) (ZHE 41TV
2o

WMEERE TIE. RIS (18) 1ZBW T, [The ECB’s exclusive right to authorise the issue
of euro banknotes within the Union includes the competence to withdraw euro banknotes and
to establish a common regime under which the ECB and the NCBs can perform this withdrawal |
CRLE SN TR Y BRD ECB I & 2% 2 — i FEATR IOV TOM SRR HER
X, ECB Rz —u D [EIL (withdrawal) %1795 Z £ <°, ECB <> NCB 73 [H[iY

(withdrawal) %179 72D DFE B — L &2 K ET HHERZ G EHfE S TN D

239 https://www.ech.europa.eu/euro/intro/issuance/html/index.en.html
240 https://www.ech.europa.eu/euro/intro/issuance/html/index.en.html
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Z 0 ET,6 &My \‘( IR E O FEEACKA T O - — RS o 1Y (withdrawal) 1
A R EN S R OB R AR D IEEEE & L COHM ORI & %‘fm&bt
HESREICLDIEHRESN TS, £, 2—r 2B AT L MEED NCB X, H
ODFEAT LTc 2 — w2 0o 63, ZAMBEOENICFEET 582 Th 21—
S BT D BBV H Y | BERE LR OB, ZMFICHETOIEMLEZA S & &
AN QAR

7ok, BESIZOWTIL, AR E 3.1.1.1.0 & k0 TFEU128 55 2 THC Member States
may issue euro coins subject to approval by the European Central Bank of the volume of the
issue.] & LT, ECBIZ X 2FITEOARZG LT, MBE N 2—e EBL2RITT 5
ZEMTELEHESN TS, 7o, [FMEE 2 3CT [The Council, on a proposal from
the Commission and after consulting the European Parliament and the European Central Bank,
may adopt measures to harmonise the denominations and technical specifications of all coins
intended for circulation to the extent necessary to permit their smooth circulation within the
Union.] EHESNTWD Z E0n, IMBEEIXEEEZRBITT HERICIX EU fﬁ%é;ﬁ%
D715 ﬂ%@%ﬁﬁ%‘&méﬁﬁéﬁ%a_fﬁ“Z)M\EZ))&;5 LEZOND, 22— &I
0, 22— E{EORITIZONTIE, BKINEERICL > TSI Z2—n ‘/XTA
_i%bubﬂ\mnﬁﬂlrbx,%fﬁ%% 9. BIZIE, A XV TIZBWTIE, = — &I
M BE IR > THEIRG & & RIC L > T E T\ b, 815 L7 Eiki3a
&2V 7 EATOEITB N TEIR Edv, MNOHIRI TS & EERICHE X I D,

1.2. 3817 « B Z 1 O RN ONEE ORZ DM 217 5 ERICE 2 HE

FAT RN A O FARIZHOWTIE, BIRE 301110 £ BV ECB LT NCB 23 H0
L%, =0T, BARBY7e 2 — oK (euro banknotes) M VRS (coin) 13X, &N
BEIZIB VT, NCB 233817 L, FARRNTIZTAS IAER Th 2 8T8 i~ it &
HoTW5b,

leJll (—u &) 12T, FIRERIT LT DM TBEOMIT 24 5 Tk L 72 541

B B IRBNC OV TIE, %iRD &80 PSD2, & AREHE 5 M O I G [E oo yE 4
]fU\ NCB O —E 5 [HIEK CTESD HAL TV 5,

Bz X, FA B80T KA Y HREITO— KB 2280 T, Ble e U3
A %— k— (cash business partner) & L C. L,a@%@ﬁ’]fotﬁﬁ EAEAT O MEALIAMC
HIEAMKES (R1T) SCIRFET—EREERRZTONTEY ., 2o OFEERPBEEO
NaEHEH LEIN5HM,

241 The withdrawal of a euro banknote type or series shall be regulated by a decision of the Governing Council published for
general information in the Official Journal of the European Union and other media. This decision shall cover, as a minimum,
the following points:

— the euro banknote type or series to be withdrawn from circulation, and

— the duration of the exchange period, and

— the date on which the euro banknote type or series will lose its legal tender status, and

— the treatment of the euro banknotes presented once the withdrawal period is over and/or they have lost their legal

tender status.

242 https://www.bundesbank.de/resource/blob/599352/241f0bf6047b9be0ed99659a6b141e5e/mL/allgemeine-
geschaeftsbedingungen-data.pdf
243 XII. Barer Zahlungsverkehr/Ein- und Auszahlungsverkehr
A. Allgemeine Regelungen
1. Bargeldgeschéftspartner
(1) Die Bank schlief’t Geschéfte des baren Zahlungsverkehrs mit

(a) Kreditinstituten,
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B, 0L BAEDOREEREEZIT I NEICOVWTUIERETHLED BT
%5 (ZAG2 413 5) ko Ths,

Fo, T UATRBNWTY, lEERER L141-8 (2BWT T 7 U AHRRGRITIZO
JERRETHZENTE D EREZHELTEBY ., EHKE GR1T) SEnxFonTn
5 244O

2. HEOWEIZETAHEE
2.1 P CidE T 28 EOA. BRI HIEHIE, R

R (e—nmd) 1B\ T, M CiiiET 2@EOA, BIERICET D IEHIE X,
INERE Z & OFE EOHIEIZ SN TN D,

Bz X A Y Tl, R+ Y R (890 Birgerliches Gesetzbuch?®® : BGB, UL T [BGB|
EVI ) ITBWT UTDEED, — o il L OEEE I3 H 722 28 2E (simply movable
objects) & Ziv, R THOADR2— ik L B OFTAEZIIG L. TAEZBIZT 5
ZENTE D,

a— 1 fKEE DO FTAEMEDOBERIZ DWW TIX,  [The transfer of the ownership of a movable

thing requires the owner to deliver the thing to the acquirer and both to agree that ownership is
to pass. If the acquirer is in possession of the thing, then agreement on the transfer of the
ownership suffices.] & LT, BIfETH L2 —fiEITHICAELSIELICE>TED
AR S D (BGB929 &%) . £7-. [ltispresumed to the benefit of the possessor
of a movable thing that they are the owner of the thing. However, this does not apply in relation
to a former possessor from whom the thing was stolen or who lost it or whose possession of it
ended in another way, unless the thing is money or bearer instruments.] & L T, = —wm#k
- BEPBELTHLIHEC. BRI THLILGEIZONWTH, ZNHLEFFFL TS

(b) Unternehmen, die Zahlungsdienste im Sinne von 8§ 1 Absatz 1 Satz 2 des Zahlungsdiensteaufsichtsgesetzes (ZAG)
erbringen,
(c) anderen Unternehmen, die gewerbsméaRige Transporte von Banknoten oder Miinzen einschlieflich ihrer
Entgegennahme, Bearbeitung und Ubergabe im Sinne von § 2 Absatz 1 Nummer 3 ZAG durchfuhren,
(d) Minzrollenfertigern, die tiber eine von der Bank vergebene Identifikations-Nummer (ID-Code) fiir die Fertigung von
Muiinzrollen in Folienpackungen verfiigen,
(e) Stellen, die Transaktionen ber einen Dritten wie beispielsweise ein Unternehmen im Sinne der Buchstaben b oder ¢
vornehmen oder
(f) Stellen, deren Transaktionsvolumina regelméRig die GroRe von Normpackchen gemaR Ziffer | Nummer 1 der
Richtlinie fur die Aufbereitung von Banknoten zur Einzahlung oder Miinzrollenpackungen gemaR der Richtlinie fur
die Fertigung von Miinzrollen in Folienpackungen in den einzelnen Stiickelungen erreichen oder nur geringfiigig
unterschreiten
244 peuvent étre titulaires de comptes a la Banque de France :
1. Les organismes définis a l'article L. 511-1 ;
2. Le Trésor public, l'institut d'émission des départements d'outre-mer, l'institut d'émission d'outre-mer et la caisse des dépots
et consignations ;
3. Les prestataires de services d'investissement régis par le titre 11 du livre V ;
4. Les banques centrales étrangeres et les établissements de crédit étrangers ;
5. Les organismes financiers internationaux et les organisations internationales ;
6. Dans les conditions fixées par le Conseil général, les agents de la Banque de France, ainsi que toute autre personne titulaire
de comptes de clientéle a la Banque de France au 6 ao(t 1993 ;
7. Tout autre organisme ou personne expressément autorisés par décision du Conseil général a ouvrir un compte a la Banque
de France ;
8. Les établissements de paiement régis par le chapitre 11 du titre Il du livre V ;
9. Les établissements de monnaie électronique régis par le chapitre VI du titre 11 du livre V.
25 BGB DIFUZ-DOUVNTIL,  https://www.gesetze-im-internet.de/englisch_bgh/Z g,
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FIXFICHEOFAHES L 27 EN5 (BGBL006 5§ 11H) , 7ed., 29 LioBx i
[These provisions do not apply to money or bearer instruments or to things that are alienated
by way of public auction or in an auction pursuant to section 979 (1a).] & L C. M4&HE —=F
WEBETHLILEICbEM I, 2— it - BEOFFEPTAE L AR END
(BGB935 5k 2 HH)

HAREIZBW L, AR 2112210 L B0 | @EOFTAEHEEIL. TOHAHE L —
BT2bDLMENTND LA, HHIRSITRY o TV Rnb DD, FA VLIS
BOWTHENEE REETHEEORE THL LD EBEX BND,

2.2. BT HEEDOPH T D~ r— » m— 2 U 2 TSR S I

AW EBERBFEAE, BINEBEL VD~ — - a—2F U 7% (LT =3
YRR S D) I SRV R UPRIED (SEDOXIR & T o TR B B A
I TSR~ m RIS &), ) ICR v HlESNTERY . MREIT YR
TICHESTENELZEH L TV 5,

MDA MBEOEMNEIZBWT, BlE&DOR5 ThHhoThH, —EDHRGHIZ OV TH
EFITHEREDRIN TV DLEERH D,

KA Y TlE, KA Y v r—u—2 &1 7k (Geldwaschegesetz: GWG, LA F TGwWG |
EVVI, ) PPREDLILTEY ., Bl GwG43 5k 1 HIL, —EDEFEMNRFET D
%6, Tthe obliged entity is to report this matter, irrespective of the value of the property in
question or the amount of the transaction involved, to the German Financial Intelligence Unit
without delay. ] & LT, @ TORBEICH L THO LWEBIZMET H2REZH LT
VWA, TThe obliged entities are to [+ -] make the most recent version of their risk analysis
available to the supervisory authority upon request.] & L C, £ TORBEEIIH LT, &
BHEBA DR OIZIE L TY A7 &N TE 5 L 9127 5% % (GwG5 5= 2 H 3 75)
AL CTW5, F£72. GwG4 5 1 IH(X Tn order to prevent money laundering and terrorist
financing, the obliged entities must have in place effective risk management systems that are
appropriate for the nature and size of their business.] & L C. FEHEOME K OHAEIZ @ L
SRR Y AV B AT LOWERG 2 RHGHICHL TS LA, GwG2 %k 1
TH 16 5 CHE SN 5L RGeS (tradersingoods) (2R L CTlE, A&k 4 HITEBW
T. [Obliged entities under section 2 (1) no. 16 must have in place effective risk management
systems if they make or receive cash payments of at least €10,000 in one transaction.] & L
T, 1EIORSIOWMETLR EBBITLD 1 T2 —m DKW RIThiLdh, X
FTZEINLDGEIT, DPNOIMERBE LA L L LTS,

26 Jods, AWUEFMERIUE, EUBRICBW T, BRI u U dRIET28ET 55 6 Ik~ 1 RIS
(2021/0250 (COD)) »ifim AT % (https://eur-lex.europa.eu/procedure/EN/2021_250)

2T GWG DHFRIZ OV TIE,

https://www.bafin.de/SharedDocs/Veroeffentlichungen/EN/Aufsichtsrecht/Gesetz/GwG_en.html;jsessionid=6 AEBBDBE387

85E47AC69C80875C7A02B.internet942?nn=19586032#doc19618182bodyText13 % £,

248 Section 43 Reporting obligation of obliged entities

(1) If facts exist which indicate that

1. property related to a business relationship, brokerage or transaction is derived from a criminal offence which could
constitute a predicate offence for money laundering,

2. a business transaction, a transaction or property is related to terrorist financing, or

3. the contracting party has not fulfilled its obligation under section 11 (6), sentence 3 to disclose to the obliged entity
whether it intends to establish, continue or conduct the business relationship or transaction on behalf of a beneficial owner,
the obliged entity is to report this matter, irrespective of the value of the property in question or the amount of the
transaction involved, to the German Financial Intelligence Unit without delay.

46



2.3. . @EDOESMFHH LICEEd 256

RPN (=— f&) 28T, [Carriers who carry cash of a value of EUR 10 000 or more
shall declare that cash to the competent authorities of the Member State through which they are
entering or leaving the Union and make it available to them for control.]  (Regulation (EU)
2018/1672 of the European Parliament and of the Council of 23 October 2018 on controls on
cash entering or leaving the Union and repealing Regulation (EC) No 1889/2005 % 4 25 1 1H)
ELT, 1 Ha—efYoBle CUIMMOBE TOMYEE) % EU BNICRHIAT X

X EUBSMIFE BT 56, S8R bIATL IR HHTHEISH LT, AEXX
HIEREIC, N EOFLES Y E I TEU cash declaration form| #1294 2823 L TV
Do

2.4 WEDORERM, &I Bd 2B

Directive 2014/62/EU 3 £ 1 THIZHBW T, —E D142 LT Member States shall
take the necessary measures to ensure that the following conduct is punishable as a criminal
offence, when committed intentionally: ] & L C. MEREIL, #BEDOEXM /43S, 258,
FTFFENLE O R R D KO REELZH L LD LT HEHEL, £/2, HA~D
STl >V C, Directive 2014/62/EU 5 55 4 TH1X [Member States shall take the necessary
measures to ensure that the offences referred to in points (b) and (c) of Article 3(1) and in
Article 3(3) in relation to conduct referred to in points (b) and (c) of Article 3(1) shall be
punishable by a maximum term of imprisonment of at least five years.] & L T, #&H %25
HHLREEBELTND,

Bz X, FA Y Tlid. A YHEE (Strafgesetzbuch) 250146 25 1 18 1 =28\ T,

['Whoever [ -] counterfeits money with the intention that it be put into circulation as genuine
or that such putting into circulation be facilitated, or alters money with such intention so that it
appears to be of a higher value, [- -] incurs a penalty of imprisonment for a term of at least one
year.] & LT, BEOMHE, &SNS TWD, £/2. FA Y HAILIREE

(Ordnungswidrigkeitengesetz) 21128 45 1 THIZ, HAEG B W TS LA SN ) D
F4n D ELESS . £ ORI ORLE IR TE 2EEFORE, iz, EEE IR
ELTHEL TS,

249 Member States shall take the necessary measures to ensure that the following conduct is punishable as a criminal offence,
when committed intentionally:
(a) any fraudulent making or altering of currency, whatever means are employed;
(b) the fraudulent uttering of counterfeit currency;
(c) the import, export, transport, receiving or obtaining of counterfeit currency with a view to uttering the same and with
knowledge that it is counterfeit;
(d) the fraudulent making, receiving, obtaining or possession of
(i) instruments, articles, computer programs and data, and any other means peculiarly adapted for the counterfeiting or
altering of currency; or
(ii) security features, such as holograms, watermarks or other components of currency which serve to protect against
counterfeiting.
20 FEERIZ DWW T, https://www.gesetze-im-internet.de/englisch_stgb/ % 2 &,
BL IR DWW T, https://www.gesetze-im-internet.de/englisch_owig/englisch_owig.html % 2,
252 \Whoever produces or disseminates
1. printed papers or illustrations which according to their type are suited
a) to be confused with paper money or securities equivalent to paper money (section 151 of the Criminal Code) being in
circulation, or
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7?:/7\1*@\@%?5_%/23 B Ciml Fﬁ@“éam;ﬁ&b%hf%@ L162-1 £
2BV T, MRS - B 1EE - 413_*%’ {ﬁ@%ﬁﬁl’]}: LAl - BiEsh =i - &
WE D JEK - itiE %ﬁﬂﬂ%ﬁ@ﬁ%&ﬁé %kﬁméﬂfbém

A X VT TiE, A XU TIE 453 552 ) OY 454 525128V T, il DA<, {7—%L
WEOA XU T EN~OFFHIAL « i ] O IHFEH, ﬁ%a@ﬁ%k@éﬁ%kﬁ
QAT

1. TR B il S
1. SRS OB

52 Ik — B A4 (Directive2015/2366/EU/Payment Services Directive 2, Z1E
ODXT%% ElolfinaEH T, LA TPSD2) & 5, ) 1E, [(i)to contribute to a more
integrated and efficient European payments market; (ii) to further level the playing field for
payment service providers by including new players; (iii) to make payments safer and more
secure; and (iv) to enhance protection for European consumers and businesses. In other words,
the PSD2 supports innovation and competition in retail payments and enhances the security of
payment transactions and the protection of consumer data.] Z HARJE LTk 025, PSD2 (2
RO AN ENTR G BEEH B 2 LT\ D, T, AT =27 T A3
—DOREIZES L T, GDPR X, MREAEOEFESMANFEIZR L TR—ICEHA I N5,

1.1, IRFHEEE OB
(1) ¥ —1 2 (payment service)
R (2 —m f8) ICBWT, RF2 Bk oS58 L LT, PSD2 13 IR — B R4

i35 (payment service provider) | (LT TPSP) &9, ) ZEDHTWD, EKHIC
57 15K 1ET, UTFo@~OnEFonTnsd

b) to be used to produce such papers, or which may be confused with others

2. produces, procures for himself or for another, offers, keeps, assigns to another, or imports or exports, plates, moulds,
printing devices, printing blocks, negatives, stencils, computer programs or similar devices which according to their type
are suited for the production of printed papers or illustrations designated in number 1, shall be deemed to have committed a
regulatory offence.

253 | a contrefagon et la falsification des monnaies et des billets de banque, ainsi que le transport, la mise en circulation et la

détention en vue de la mise en circulation de monnaies et de billets contrefaisants ou falsifiés sont réprimés par les articles

442-1 a 442-15 du code pénal.

254 E' punito con la reclusione da tre a dodici anni e con lamulta  da lire cinquemila a trentamila:

1° chiunque contraffa’ monete nazionali o straniere, aventi corso legale nello Stato o fuori;

2° chiunque altera in qualsiasi modo monete genuine, col dare adesse I'apparenza di un valore superiore;

3° chiunque, non essendo concorso nella contraffazione onell'alterazione, ma di concerto con chi I'ha eseguita ovvero con
unintermediario, introduce nel territorio dello Stato o detiene ospende o mette altrimenti in circolazione monete
contraffatte oalterate;

4° chiunque, al fine di metterle in circolazione, acquista ocomunque riceve, da chi le ha falsificate, ovvero
da unintermediario, monete contraffatte o alterate.

25 Chiunque altera monete della qualita’ indicata nell'articolo precedente, scemandone in qualsiasi modo il valore,

ovvero, rispetto alle monete in tal modo alterate, commette alcuno dei fatti  indicati nei numeri 3° e 4° del detto articolo, €'

punito con la reclusione da uno a cinque anni e con la multa da lire mille a cinquemila.

256 https://www.ech.europa.eu/paym/intro/mip-online/2018/html/1803_revisedpsd.en.html

7 pSD2 % 15 118
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(a) {5 FAH%RS (credit institution)
(b) B~ —%% (electronic money institution)
(c) MBENEIZESD W TR — B X 2843 D HEIR &2 A 3 2 5 2 Mk B
(post office giro institution)
(d) HRyrEEE
(e) ECB A& TX NCB
(f) RFH— R AR 2N E T E O U <TG S RN, A7
ELTOMRRE L CUEIRFE T —ERAZME L T2 WGEICBIT 5 45 mE
= X TZ ol U < 13- Y 5
ZD X HIT, PSP L., {Z KRS (creditinstitution) . T+~ —3%& (electronic money
institution) | & DOMOPF Y — AR FT 205 T HETH Y (PSD2 54 1 5 1 5,
B4 11H) . PSP OS2 E U — 2 (paymentservice) 1%, 4% 27k R
P—EREEAE LTS (PSD2 5 4 25 31H, Annex 12%8) | {5l 21X,
- {EHMES (creditinstitution) 23Rt 2 QEEIZTAGOTAAN, AR LEZAEEE T 5
F—E A
& RS (creditinstitution) | &1~ % —3% (electronic money institution) 2317
VBV~ — UL FI—REHITL, TNEFHL, BBI+56Z L%
REETHY—ER
15 FIFEBS (creditinstitution) . 7~ 31— (electronic money institution) % ™
O FFEF M 554 (money remittance) H— B &

This Directive establishes the rules in accordance with which Member States shall distinguish between the following

categories of payment service provider:

(a) credit institutions as defined in point (1) of Article 4(1) of Regulation (EU) No 575/2013 of the European Parliament and
of the Council (28), including branches thereof within the meaning of point (17) Article 4(1) of that Regulation where
such branches are located in the Union, whether the head offices of those branches are located within the Union or, in
accordance with Article 47 of Directive 2013/36/EU and with national law, outside the Union;

(b) electronic money institutions within the meaning of point (1) of Article 2 of Directive 2009/110/EC, including, in
accordance with Article 8 of that Directive and with national law, branches thereof, where such branches are located
within the Union and their head offices are located outside the Union, in as far as the payment services provided by those
branches are linked to the issuance of electronic money;

(c) post office giro institutions which are entitled under national law to provide payment services;

(d) payment institutions;

(e) the ECB and national central banks when not acting in their capacity as monetary authority or other public authorities;

(f) Member States or their regional or local authorities when not acting in their capacity as public authorities.

258 1.Services enabling cash to be placed on a payment account as well as all the operations required for operating a payment

account.

2.Services enabling cash withdrawals from a payment account as well as all the operations required for operating a payment

account.

3.Execution of payment transactions, including transfers of funds on a payment account with the user’s payment service

provider or with another payment service provider:

(a) execution of direct debits, including one-off direct debits;

(b) execution of payment transactions through a payment card or a similar device;

(c) execution of credit transfers, including standing orders.

4.Execution of payment transactions where the funds are covered by a credit line for a payment service user:

(a) execution of direct debits, including one-off direct debits;

(b) execution of payment transactions through a payment card or a similar device;

(c) execution of credit transfers, including standing orders.

5.Issuing of payment instruments and/or acquiring of payment transactions.

6.Money remittance.

7.Payment initiation services.

8.Account information services.
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7Ly MI— REFIT L ZaFH L., Hg| (execution of payment transactions
through a payment card or a similar device) 3% Z & ZA[EE 35 —E R
RFEFEORME (issuing) MO (%) RIS OE#% (acquiring)

RF R nEY — 2 A FHEF (payment initiation service provider, PSD2 & 4 2%
18 1H) MR DRI B ORI K 0 | fhod PSP ICBHER STV DRI FHE Dk
FHEIAR DR RN nET 52— X

HEEE Y — B A 533 (account servicing payment service provider, PSD2 5 4
F 17 ) NMEMT AFIAHE, Mo PSP ICBHE I TW5D 1 S XUTHEE DR
HFOEOEFEREZHRE LRI D4 T4 U —EARRFE Y — A (payment
service) ([ZH7=5,

INEZITT, FlZX, FAY TR, FAYRET— AL (German Payment
Services Supervisory Act-ZAG>®, LLF [ZAG] v 9, ) IZHBV T, payment service?®
KON PSP NEFRINTIHR VP, DITOFEEEN PSP IZY 5L TEY, HAIZ
B2 EeBEZEE AT ERRME | EFRFEMITEICHY T2 EE LT EN
TW5EZEZXbND,

29 https://www.bundesbank.de/resource/blob/836488/4b807h6a0a7eb3188cd8f4329fc04473/mL/payment-services-oversight
-act-data.pdf Faik D HFR 2 S M

260 7AG Partl Divisionl Sectionl (1)

Payment services” means

1. services enabling cash to be placed on a payment account as well as all the operations required for operating a payment
account (inpayment business);

2. services enabling cash withdrawals from a payment account as well as all the operations required for operating a payment
account (withdrawal business);

3. execution of payment transactions, including transfers of funds on a payment account with the user’s payment service
provider or with another payment service provider by means of a) execution of direct debits, including one-off direct debits
(direct debit business); b) execution of payment transactions through a payment card or similar payment instrument (payment
card business); c) execution of credit transfers, including standing orders (credit transfer business), in each case without
granting credit (payment business);

4. execution of payment transactions within the meaning of number 3 that are covered by a credit line for a payment service
user within the meaning of Section 3(4) (payment business where credit is granted);

5. issuing of payment instruments or acquiring of payment transactions (acquiring);

6. services where funds are received from a payer, without a payment account being created in the name of a payer or a
payee, for the sole purpose of transferring a corresponding amount to the payee or to another payment service provider acting
on behalf of the payee, or where the funds are received on behalf of and made available to the payee (money remittance);

7. payment initiation services;

8. account information services

261 7 AG Partl Divisionl Sectionl (1)

Payment service providers” means

1. undertakings that provide payment services professionally or on a scale that requires a commercially organised business
operation, other than payment service providers within the meaning of numbers 2 to 5 (payment institutions);

2. electronic money institutions within the meaning of subsection (2) sentence 1 number 1 that are authorised under this Act
to conduct business in Germany, to the extent that they provide payment services;

3. CRR credit institutions within the meaning of Section 1(3d) sentence 1 of the Banking Act (Kreditwesengesetz) that are
authorised to conduct business in Germany, as well as KfW Banking Group (formerly Kreditanstalt fir Wiederaufbau), to the
extent that they provide payment services;

4. the European Central Bank, the Deutsche Bundesbank as well as other central banks in the European Union or the other
signatory states to the Agreement on the European Economic Area, to the extent that they provide payment services outside
their capacity as a monetary authority or other public authority;

5. central, state and local government and local authority associations as well as indirect federal and state administrative
institutions, including public bodies that manage public debt, social insurance institutions and the Federal Employment
Agency, to the extent that they provide payment services outside the exercise of their sovereign powers.
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ZAG ISV TRHAZIAEL, FAVICBWTHFELZTOBE v X —¥H
(electronic money institutions)

RA Y HUTIEIZER S 518 AERET (credit institution)

AR R X2 O OANRIRERT & L COMERR TIE ARV E TR FE T — B R 21t

TG IZ8I1T 5 ECB TN NCB

BB, @HYN, EIRER R O ETRAE S, W ONTEH SN O TE 2 #5245

HREEE. AHER &2 BT 5 A 4K (public bodies that manage public debt)

R RIEARS  (social insurance institutions) A OF Federal Employment Agency 73 &

FEWIHMERR & 1351112 (to the extent that they provide payment services outside the

exercise of their sovereign powers) . RFH— R 24T D56 O YL BUNE

INHDOWTIUCHEEE T, ¥EL LT, BeRE—be A zRitd o HES

(2) $RIT3

SRATERS 217 O AREES X, PSP @ 5 H 15 FIRERS (creditinstitution) & Xihvn (&
AgFe4 (REGULATION (EU) No 575/2013 OF THE EUROPEAN PARLIAMENT AND
OF THE COUNCIL of 26 June 2013, =D& DK IE%E G A, LT EAREMHFES] LW
9, ) A%1IHL =) |

InEZT, B, KA YERNETE. KA V81715 (BankingAct, LLF [T RA
VEATIED v, ) PcEEoE . MEAMEES (credit institution) | NER I LTV
Ho 72K, RA VEHUTIE 39 FRIZBWT, A VEYTIEMI TR OB L Tun
-8 %%, bank] XIZ Tbanker] &9 EEiZ. [2H#%EI (creditinstitution) 7> K
AVERITIE B3 R 1 FICH S FEFOXIEORNIENL ., FEBWTHEMAT L &
MNTEDHEINTWDHZ END Y, 817 (bank) 1315 FARES (creditinstitution) (25 £
nNasvoEE26N5,

(3) #ATHLSL

FUTELA OIRFEEL L LT, #3I.1LLE)ILHD PSP © 9 b, 5K (credit
institution) LAZA OB — B A FEE (payment service provider) 7%, PSD2 KT} ZAG
ZNEIUICENT, BIESNLTWVWD,

1.2. PBEFEEITRDIERE
OEES

5 FBEES (creditinstitution) (B8 LT, MASEIT, EAREMFESICHRSE . N0
X, BRNEZEH T L 2L LTV D, EFRARITRO LB TH D,

A) FEB5HiH

1Z FR%ES (credit institution) (%, EU &I\ TEARELEFE S Annex | 1ZH
ESINDEENIfAEE L S TE Y, Annex | 121X, TEE D= A -FLKE L (taking
deposits and other repayable funds) . & -~ *—®%&17 (issuing electronic money) .
HMFEAROBEH - &% (safekeeping and administration of securities) 223 HE S
W5,

262 https://www.bafin.de/SharedDocs/Downloads/EN/Aufsichtsrecht/dl_kwg_en.htmI?nn=8379954 5 #; D Fi3R % 2 1R
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TDOX O RESERE A FI 2T R 8RR 145 1 THIT, $R1T35 (Banking
business) I3 4L 5¥EK & LT, TH@¥EH (depositbusiness) | 8D ERHT &
OGEZEHEDREIE R (creditbusiness) | fll AD 7= DIZHMAESRZ RE ., FET
%3 (safe custody business) . 15 FPRAEZERS (guarantee business) %% #iE L
W5,

B) ol

GBI IR, (BB, EAEE S L CoXEE 2T DRl
B T2Z2 L 2RkODERHETHZ &2, MEEICHLTROTND (BAR
RS 8 5%) .

TOXIBBEONEERE 2, BIZIEX RA V175 32 55 1 I, {5 FHF%RS
27259 LT HFITH LT, EBLAT 2R, BGREET (BaFin) 7
HE BRI OB 2 KD TV 5,

C) MM & pe PRl Bl

EARBFED 12 51, (B MBI O RFFIASFIZ Y 72 - T, TWithout prejudice to
other general conditions laid down in national law, the competent authorities shall refuse
authorisation to commence the activity of a credit institution where a credit institution
does not hold separate own funds or where its initial capital is less than EUR 5 million. |
LT, RIKEARSHL LT500 hax—rzROLEREKELT L &4, A
EIZx LTROTWD, 7z, EHFRBRRICBWTS, EARZEMAES 18 &I,

no longer meets the prudential requirements [---] or can no longer be relied on to fulfil
its obligations towards its creditors, and, in particular, no longer provides security for the
assets entrusted to it by its depositor] & L C, —EDEAROEEMELHERFT5Z &
ZRODER T D2 &, MAEICH L TRD TV D,

ZORIRERERE A, BIZIEL A VEITIEIL, PV ERITEICE SR
REAREZG 2 L TRy (De< &b 500 T — 1 F8 Y D% 2 PIHTE AR
ELTHETOIRERDD (FAYVHITIEB R LI 5(d) ) F, I8N HE
REWRAE FAVENTHHTE 2V E X, AFIRERTERVWIEELT
Wa,

D) AML / CFT xR DA

15 FBEES (creditinstitution) 1%, EU v —+u—2 & U » 7Bh1k$54 (Directive
(EVU) 2018/843, LL'F T~xm 4854 LW, ) IZESE, MBENENHIE S
v, MAEENEZIEST T 20 E R H D, v u faaid, BEER (customer due
diligence) <CiEBRFDIFHMEREF 2 KD TV D,

ZOXIRESEEE . BIZE A BWTE, BiRE 3.01.2.2.0 2 B 1
GWG WME SN TH Y AR DIE), 5 3 7 (Part3) 1235\ TRAK S BE (customer
due diligence) 723K BT %,

E) R

15 FF%BE (creditinstitution) (ZxF3 2 REENT. RFF &2 22 L 72N [E oo BEE
BMERT 20 E SND (BAREMHES 495
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ZOLIRESEREZ, BIAIE RO VBT, R VIR 7 &ICE
VW, [BaFin and the Deutsche Bundeshank will cooperate as stipulated in this Act.
Without prejudice to further legal provisions, this cooperation encompasses the ongoing
supervision of institutions by the Deutsche Bundesbank.] & L C. BaFin & FA 2 f
HERAT (Bundesbank) 23 3E[RCHEMET 5 = L1272 > T\ 5, D LT, BaFin (%,
SEAFRAS (inspection) OFERRZH L (KA VERITIE 445 11H) | 2IEMBED
oy ZAT9 ZEMTE D (FA YV ETIE 6 R 3HE) |

(2) #ATHLSS

{5 HBERE (creditinstitution) DSORGB EEFIZOWTIEL, MEAEIX, PSD2 i

KN EE -~ % —+484 (Directive 2009/110/EC, K IEDXGR &L 7o =g D& &+, LT
[EMD2] 9, ) ZEx, MBEEEZERT L Z LIk d, ERAFITKRO &
BYTHD,

A) B HIPABLH]

PSD2 [ZHIE S D PSP IF, IFFHELSNDELZITO 2 b@OLNTE
h (PSD2 %5 18 5%) . 15 KR (creditinstitution) o X 9 72 3E#5#uPE B HI1ZR D
BTV, F72, EMD2 IZHE SN DHE T~ —F%#E (electronic money
institution) (Z>W T, [REETHS (EMD2 5 6 55)

TOXIRBAERE A, FIIX R VIZBW L, ZAGL0 &N 11 i
BT, PSP & -~ % —#4 (electronic money institution) D ZEFHIPHIZ DU
THELTWD,

B) #F Il

R E ¥ (paymentinstitution) (2B L Cid, EBBRBENCEF T2 0EL 5
EBE A2 3252 L2 MAEIIC L TRDTEHY (PSD2 5 145) . &1~ 1 —
2% (electronic money institution) (2 OWT b [REEIC, FRNCHF AT ZME LT 5
EEAG AT 2 Z e MBEEICITRO B Tnwd (EMD2 252 5

ZOXORIETERE 2, FIZIE R VIZBW L, ZAGL0 £, 11 &iTB W
C. payment service provider <> electronic money institution (2725 9 &35 F 1%,
BaFin OFF A 2G5 LENHDHZ L HEDTWD, o b b, DEGFHRP—E R
F¥35 (account servicing payment service provider) (ZOW Tk, ZAG34 &I X
D, BEETRVAZELEEINTND,

C) I & pE PR il

PSD2 &5 7 1%, 18 FIMEEALIA @ PSP IZRI L T, FFAIHBUSIZ Y 72> T, D
T DRF I —EZAOFEBITIS U T, EREBELT2 016 125 T—nr Ll
LT ET L L MEEICH L TRO TS, 2, BEfFvr—F
EFICE LT, 3B i2—nll EThH I L T EET D ENMNEE
WL TROHBN TS (EMD2 54 5%) . bo& b, SIS, HEERY
— B RAHFEF (account servicing payment service provider) (ZIZEARED KD 5
NTWewy (PSD2 57 5:2M) . £, EBRBRIZBWTYH, —EDEARD
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et OHERF (PSD2 % 8 4c. EMD2 55 5 28) DIEn>, KRt Oil|[R% 2 M3 b5
HEREEET 52 a2, MEEIZRO B Tnd,

COXIRESEREE A, BIAIE A VIZBWTE, ZAGL2 KiIZBWTED
T D2 RF Y —ERAOFEHEIOS U T EASLE L T2 5 35 Fa—ull |k
ThdZLE2RDDIEOHENEHESN TS,

D) AML/CFT O3

~ 3 u RS GWG (X, 1EAMRY (creditinstitution) %5 8 7= PSP &Kz x%)
LTEBELRLTWDLZ L6  AML/CFT 2B L T, BNk 13 AR (credit
institution) & FIEEDOETHRWNE 725,

E) EE

R H 3 (payment institution) | 781~ 1 —3% (electronic money institution)
(ZRT D EERNE, FFR & LM E OB ERENERT 5 b0 L sivd (PSD2
%14 %, EMD2 557 %)

ZOXIBESERE X, BIZIE RA VBT, ZAGS = LHHIZBW T,

BaFin exercises supervision over payment service providers and electronic money
issuers pursuant to the provisions of this Act] & LT, BaFin BEE %179 & L7229
2T, FAVERITIE L R, ZAGA 55 3 THIZF\W T,  [BaFin and the Deutsche
Bundesbank cooperate as stipulated in this Act. Section 7 of the Banking Act shall apply
mutatis mutandis] & LT, BaFin & N4 >EHEAT (Bundesbank) 733L[F] CREE
RIS DI LI oTWD, D LT, BaFin i%. YL AR (inspection) D
RaEAFL (ZAGBZK2MH) | BIEMBHEDLyZIT) 2 LN TEL (ZAGA %2
HE)

2. B - RHFBESIEICBIT T T A N — R
2.1 A NAFHRICER DRI B, AR ROESR, BHOA5EABA D £H
(1) MEANEHI AR D A AL

EUBNICH T DA T —% « 7T A4 N —IZBT D8 E—7 11— & LT, GDPR
MHIE X T %, GDPR L, MMERENCE T HMEBIEOHIEN 2L &b, EHEMIZH
W %A L, GDPR DM zEH T 28 MEZA I 2DIZ, HMEEITEEY)E

(supervisory authority) D% ENFH T B TW\% (GDPR51 5 11H)

AR ZI D HF & LT, GDPR k., i controller (FHE#) & processor (4L
) MEEINTEY, giEIE TERAXITIEN, AR, R TZ Ol
kChH-o T, HMTIMOE LHFT, AT —% OB O B L NG EZRE
T 5% ThHY (GDPR4 LT +) . %1% Tcontroller (& EEE) DbV IZEAT —
2 Bl o HARAAET L UXIEAN. AR, #m L2 Ofthofdfkl 25 (GDPR4
2. 875) . controller ((&E¥) & processor (RLERZE) DXBNZHOWTIE, EAF#HRD
BT Z LW b 05, HIBAGICIE, HOFEENE LDOFEELXITTHT-
DIZEE DENT — 2 2800 P 9 HA IS 3% F 281X controller (B EEE) 1234 L,
BRICXT LTI 77 R —ERX&RM3 5 F3#E51T processor (JLERFE) 1T55% T 5,
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F72, GDPRIE, FEIT, EU BN TR SN FE KR O, 3 EU BN O fE AL
P — bR BT D EER O E XSGR E LTS 720, EUBSMIETE L. EU N
WCHENELZ UREL TWRWEXEE TH-oTH, EU BNOE NI —E X &2
flELCuviuE, @A S5, GDPRENX 2 N E O BEREEI 23 585% L 7= 56 . FIEH
BN FETITON (GDPR58 5k 11H) | EhHoxt /i B DR IEREN & b d Z &0
b5 (A2 , =, ERIIX L TUINMBEOBEEMEIC L v, HlERENHE I
L2 ENH5 (GDPR83 %)

JNEEE O ARIFERIC DWW T H, GDPR 23 H S5 A%, BRINES D ZARIEEES (Union
Institution and bodies) 2>\ Tid, REGULATION (EU) 2018/1725 OF THE EUROPEAN
PARLIAMENT AND OF THE COUNCIL of 23 October 2018 (VL F TEUDPR] &V 95, )
i &5 (EUDPR2 4 11H) , EUDPR IZEB WL, HAT — & OB L T,
4 25 2 THIZEBUW T, “The controller shall be responsible for, and be able to demonstrate
compliance with, paragraph 1 ( ‘accountability’ ).” & E®» 51T\ 5%, GDPR & Ak
DHENHESINTHDH DB %, NEBROHES % EU YRICxHT 2 8E L L
T72 UE720 > GDPR OHLEN B STV D,

723, GDPR L, HARDEMAEHROREIZE T HIEFICH LT, 2Ox5 L2 b1
RO P, BT — & OB 3 D IERRIL O B TR IZ OV TEEARR)
WIFXVEK CTHDL LN Db DD, HARITEU 28 ANOHERFIE 2 RiET 5 L TH
NEERIFEOKEIZH D ERBOLNLFENFROREICET HHELZ AL TWDHH
E (EXTHug)  (EAE®RREE 28 52) IZfE L, EUIZE RO+ oMRE (+57
2T — A REDOKEZ R L TV D & ORKINEBRIZ X HRE, GDPR45 5k) %#1T7-
TNAHZ Lnn | BAEWICRIEOKEOEAERIRE LT TNDEEZEZTND,

(2) EAEHRDESR

GDPR IZBW T, AT —4# (personaldata) 1. [&kil 47z HERA ST ] 6E
ERN (TF—=2FE)) BT 5FHR LEZRIN TS (GDPR4 &1 52%°) |
ZZTWY TERISNT-BEIRANL Eix. TReC, K4, @&, g7 —4%, v
FTAUBRFD XD R TAEABRTHZ LIk o T, L, BFEHARADHEKRD,
ABRRY, BAEHY, R, B0, SUBRI USRI 22 R — M A2 7R3 — 2 U35 D
FRESRT 52 LI X - T, E#EN UMM, #ilEh 2% 209,

ELRE A ST AR 2388 U A5 2 1@ A7 — % (personaldata) & 720 9 %
e, BN AT OBGOMET — X HES IS TH2HD LS5,

(3) MDA NNHA D T
GDPR IZEBW T, AANT —% OFHR A #EE E 2 535681%. T —% FIRAE O

AT =Z DBHFNCE L THRE LG E, 7 — 4 BRPEK LN FEHE L > T o
KIDBITOTZOIZIAR WP BE L R DG EFICRES N TS (65K 1H) ,

263 EUDPR6 4%

Where the processing for a purpose other than that for which the personal data have been collected is not based on the data
subject” s consent or on Union law which constitutes a necessary and proportionate measure in a democratic society to
safeguard the objectives referred to in Article 25(1), the controller shall, in order to ascertain whether processing for another
purpose is compatible with the purpose for which the personal data are initially collected, take into account, inter alia:

264 https://www.ppc.go.jp/enforcement/cooperation/cooperation/sougoninshou/

265 GDPR OFIFRIZ DWW TiL, fEHAFHIE#EZ B2 HP (https://www.ppc.go.jp/files/pdf/gdpr-provisions-ja.pdf) %%
M, LUTRC,
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Z® LT, GDPR32 5§ 1 HHE, FEHIZX LT, AT —Z OB D22 e R
D=8, WEIR ), MR 72 B OMRZ RO TV 5, BEIAELE LTk, TO
ENT — & DAL TR 5 b, @EAk > A T b R OEARk Y — B A D BUE O
SEtE, AT OEIEMZ R T 2 8E0 . @RI XUTEIN A o7 o R a3ssE
L7BR, ERFRREERC, AT —Z ORI AL ENICKTT 5T 7 B XA 2B IR 51
11, @B DL Z R 5 72 O O E & OSHAE - ORE DA 2000 & Wi 72
T A bR OFEE D T2 DO FNE | D1EHME GDPR _EI/RANTIZE D HI TR,

ZDT=, FHERNTIEL, BNy bU—7 < fF#Htx= U7 o #B (ENISA4) M4
#:-4% [Handbook on Security of Personal Data Processing] <°~7 7 > A DT — X {f:#k%
BThHERLE LB RICET 5EFEZLZES (CNIL) 282K T % ITHE CNIL™ S
GUIDES-2018 EDITION SECURITY OF PERSONAL DATA] #Z&ZIZxndT 5 H D &
Ezobhb,

2.2 RFEHEICHE L CHEENEE T H1EH

W FEICED L FEE S AWM, —i%T — Z {RF#EHIHI] (General Data Protection
Regulation) DM Z51F 225, EBIOMBEEEIZLY  BINTEAT —% X7 —
ZORPNVEIZEH L TRELRL TWDIGEDRH D,

BlzIE, RAVICBNTIE, ZAG (7 — 2 RBICET 2 HHI AR ESh Tnd, B
{RIIIZIE, ZAG Partl1 Section59(2)I1Z 483V T, [Payment service providers shall process
the personal data necessary for the provision of their payment services only with the explicit
consent of the payment service user. | & #liE LTIk ¥ . payment service provider 3 payment
service (ZMELRFEPHOEN T — & &, FIHE O/ FE O TOH, W0 o7
FE b nwZ L EnTna,

B, FE L R ORBBEFFEERIEOYS—E 2D 1-5TH % Giropay D
TFIANT—=RY =L FE 2 H L EU ORFHFEZ BN TUL, IRFFEIC
Bl LC, K4, AFEHHOIE, $UTHEOARARL ., WEIEF S, (0T, Ead
FEOMBMANETOHEREIG L TWDH 0 LB, Zib OFERILANR D~ %
— e m—=F Y IHERE LT, GWGIL 5k 4 HIZAS T BEMROTZOIZHEAFL T
WHHDEBZBND,

V. @ EH IR 5 2 co@n (72 va—n)

EU IZRBWTIE, BINEE S, 202346 A 28 HIZ, 7 v /L—n (digital euro)
R HAIRS (LIF o2 ra—u IR v, ) Z2EL, TYVX/LiE
BIBRDIBEERBPED LN LD E LTS Z &G, RBAIEICONT, ##ET 5,

1. Ty —aHHHIREHONE 5

T VX N a—a HAIRIZHE% D EXPLANATORY MEMORANDUM Tid, #&H O 5
E LT, 74 VGO ELAEREFIRE~OBAITIC L > THRIE & Bk o
HRANEAD L, gl T (central bank money) & BT 2 # LikEFB (private
digital means of payment) & O FE LUWWNT U ABREANTZHEIT, 7 2 X VR HE T A
T&., PH¥ESMTIES (commercial bank money) (2 ZEl THAL4: T & B IERED R T

266 https://www.giropay.de/agh/datenschutzinformationen.pdf
267 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52023PC0369
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ENHAE L hud, R TiEE OB &S & L To%E (monetary anchor role)
72\ EU ICBIT 2 &ML Ett L BB LIS R H D & ST
Wo,

ZO LT, HAIREZOBMIZOWTIX, TVX /v —aDR{TEZAEEL T 5T & T,
IEERE O Z RO REUTIEE 2 — T RICE > TR ARE & LT 208 5| A
B CEAXIROFENILFEZRAE L, 7 X N3N BIT 2 EKED T T A A
V—HMR L, BMEZERHERIL, 7278 B T o KOG EARET L L L
SNTW5,

nE, ZOT7TVENa—aBRIROMILIZIE, BONES & EU BT L DK N
WL 725, [A EXPLANATORY MEMORANDUM (23T, Tinaccordance with the
legal framework set out in this Regulation, the European Central Bank should thus be able to
decide whether to issue the digital euro] & L C., TV ¥ /La—na 2R {7 20ENEZ
DOIRANZE THE SN DIERIRSHAIZIR, ECB PMRETEDL HD LR IN TV D,

2. FUHX N a—aHHIZ D N8
21 TVH N a—uDER, (LEST, il

TN —m, TUZNa—n I 2% 1 SIZBW T, RINBNO BN -
EANOmEDBFH TRe /e — g 07 2 # LI HE (Tthe digital form of the single currency
available to natural and legal persons] ) & EFEINTW5, DO LT, FHAIZT7 LK1
HIZBWT, TV a—a N EEmE O AL %243 5 (The digital euro shall have legal
tender status.) & BIE SN TWD, £/, [AS 2 HIZIBW T, [The legal tender status of
the digital euro shall entail its mandatory acceptance, at full face value, with the power to
discharge from a payment obligation . [F]2% 3 TH{Z 33V T, ['In accordance with the mandatory
acceptance of the digital euro, the payee shall not refuse digital euro tendered in payment to
comply with that obligation.] L HESN TS, TNHDREICHESE, TUVX L 2—
7 X, g 725254 (mandatory acceptance) % VN, A2 B I ZAE T KA Y OB D
FHELE L TOZHEEESGH KRRV LT 25N RRINTEY, 7V a2 —m 0
HER N ZHRTHZEE2TELTWVWD EEX LD,

bobltb, TV NLa—aHAIZEIZE S EXPLANATORY MEMORANDUM (230>
T, IMEZERIFERIBEIZ L > TX, BBRA VT TEBITT VX La—m DX AN
IR RNBAESE AN TN —a |l L AR IOZHREN RS
Hx R ( TFor microenterprises and non-profit legal entities, the acquisition of the
required infrastructure and the acceptance costs would be disproportionate. They should
therefore be exempted from the obligation to accept payments in digital euro.] ) 2A7R S 4L T
Wb, ZOXIRBEEEE L, TN —aHAIR I FITH VT, IR 7
RIEKD B RITED LN BAI 2253 OFIS & LT, L FOWTINDEE DN
T, SBEDRT VXN 2—a Il KD DOZ ANEHLRTH I ERAEEE 725 BiER
STV D,

268 RIFF BT 2HAIZOFFRIZE LT, (5 4[0 CBDC (HHRERITT ¥ ¥ Vidlg) ICBET 2 A )
FHRHIIER (20234-9 A5 H) | HASYTIRERIER THREITT X VBEIZET S BARSITORDY
Fr] (2023411 A 14 H) %% & 12E/M,
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a) ZHE (payee) MMEZER 10 A, 7 L <IFEFEKRIE L& L ITEROEE
FRERAS 200 5o — 1 A8 X 7RV VIMEZE, SUEFEEFIMEZE (non-profit legal entity)
ThoT, TVXNa—uEHUDOT X AkiETE (comparable digital means of
payment) (2 & 5 KA ITF AFL TV e N 545269
b) HEMFFEICATOIN, o, HBEEGH, ZREIZBNTa L Pr— LA TE
72V BARAG 729515 (concrete circumstances beyond the control of the payee) (Zf& 5
LT, HBIRANCIR > 72 B D — Ry 2 B IC IS5 < b D Th 2355270
c) ZHEEMNHIRA (natural person) TH Y | HIFLREANSCEFEARE LTITEIL
TV DAY
d) KHWIZHSL - T, 10 RPPOBEICE D E | ZEE D FLE & O TR
FEIZOWTHE LIGAES
nE, BEe, TN —aDEL LR INFR T D 0T ST O DN EIR
TELHLEEINTWET (Fosra—oHAIR1252H)

TUANI—aOFITIZEA L TL, 7YX va—aHHIE 4K 1EIZEBWNT, [in
accordance with the Treaties, the European Central Bank shall have the exclusive right to
authorise the issue of the digital euro, and the European Central Bank and the national central
banks may issue the digital euro.] & L C, ECB 287 ¥ ¥ /L— 12 O34T 2 B0 5 HEfth
72 HEMR % F5 5, ECB KONNCB BT VX La—a 8735 2 LN TE D BHES
nTW5,

22. T NN a—aHAIRICEBIT S 7T A4 N —EEHE

BT D=2 T T A S —REEHIEE L, AMEES 2125880 L0 T
b EZA, TN HAIRICBNTIE, 7YXV —a R T O - F
% L LT, PSP, ECB - NCB K U provider of support services (UL F TPSS] &9, )
MNbHHHDESN, FFEE, BEPEOIZISLTEW Y 2D TE AT —X
(personal data) DOFIHHNHE SN TV 5D,

(1) payment service provider : PSP

269 where the payee is a an enterprise which employs fewer than 10 persons or whose annual turnover or annual balance
sheet total does not exceed EUR 2 million, or is a non-profit legal entity as defined in in Article 2, point (18), of Regulation
(EU) 2021/695 of the European Parliament and of the Council44, unless it accepts comparable digital means of payment;

270 where a refusal is made in good faith and where such refusal is based on legitimate and temporary grounds in line with
the principle of proportionality in view of concrete circumstances beyond the control of the payee;

271 where the payee is a natural person acting in the course of a purely personal or household activity;

2 Foaa—aHHIZE 10 £I2BV T, TPayees subject to the obligation to accept the digital euro shall not use
contractual terms that have not been individually negotiated or commercial practices which have the object or the effect to
exclude the use of the digital euro by the payers of monetary debts denominated ineuro.] EHEL., FYXLa1—n D%
AFBBEA > TODZIEDN, ERIZWN 72 STV R W RECREITICHRSE TV F L —a |2 L5 34
BT D2 EETRLBRVEPRRENTVND,

273 where, prior to the payment, the payee has agreed with the payer on a different means of payment, subject to Article 10;
274 payees of a monetary debt denominated in euro shall accept payments in digital euro according to the provisions of this
Regulation, irrespective of whether they accept payments in euro banknotes and coins in accordance with Regulation (EU)
[+ - « -] Where the acceptance of euro banknotes and coins and of the digital euro is mandatory in accordance with the
provisions of this Regulation and Regulation (XXX on the legal tender of euro banknotes and coins), the payer is entitled to
choose the means of payment.
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TN a—aHAIZ 2 557 BIZBV T, PSP I, [Directive 2015/2366 % 4 5k 11
FIZEFRSINTWDHHE (a payment service provider as defined in Article 4, point (11) of
Directive 2015/2366) | & 3% S 4L, T O BARRINEITH 3MLLICFEH DO L BY TH D,

ZD T, T a—a IS 34 5 1 HIZEW T, PSP UL, LA N0 HAYTEA
7 —# (personal data) Z LB 545513, 4% (publicinterest) D7-DIT, ¥R % &%
ITLTWBH LD E S5 E (TPayment service providers perform atask in the public interest
where they process personal data for the following purposes) ) HE S TW5, 7B, =
NHOHEEORRTIX, PSP X, GDPR (ZH1T 2EHE (controller) & /e S,
‘HEF (controller) & LT GDPR Z#ESF T 2 E N b5 (7 # /N 2— #5345
3IH) ,

a) FIHENMLO PSP IZT VX N a—a QEERA L TV WD OMERZ & T &l
il B > H (the enforcement of limits, including the verification of whether prospective
or existing digital euro users have digital euro accounts with another PSP)

b) A4 U4 (funding and defunding)

) A7 ITAVRRIIBITLT VXN —a DOt (the provision of offline digital
euro, including the registration and de-registration of the local storage devices)

d) EU & »i#E5F (compliance with Union sanctions as referred to in Article 29)

e) BSIDFELT, FEEROBLIE - B, AML/CFT &fis, Bl 774 7 v 2%,
B3 2 EU EROINREOERIZI-S < A fEFH (the obligations of payment
service providers under Directive (EU) 2015/2366 related to the execution of
transactions and the prevention and detection of fraud, combatting money laundering and
terrorist financing under Directive (EU) 2015/849, taxation compliance under Council
Directive 2006/112/EC, Directive (EU) 2011/16/EU and relevant national law, the
management of operational and security risks under Regulation (EU) 2022/2554 and
obligations under Directive (EU) 2014/92/EU, in so far as they concern the digital euro)

B, To) 774 VREICBIT DT U —a OfEft (the provision of offline
digital euro) | ®35& 1%, [Forthe provision of offline digital euro, the processing of personal
data by payment service providers is limited to funding and defunding in accordance with
Article 37 paragraphs 3,4and5.] & L C, HiY%Z [TV Z va—n OE~O AHARS] |

(funding and defunding) (ZFRE ST WD, £D7D, A7 T A » TORFEFIA NG
XY EAT—Z OBV, Age L TIES b d BROHEPHIZZEZNET T
W5 (FUaLa—aHAIZE 345 1) .

ZD T, FS4HIZEBWT,  [Payment service providers shall implement appropriate
technical and organizational measures including state-of-the-art security and privacy-
preserving measures to ensure that any data communicated to the European Central Bank and
the national central banks or to providers of support services do not directly identify individual
digital euro users.] &#IE L., PSP X, ECB., NCB &KUY PSS IZfH AT —# 254155
Yitr. M7 —ZIZHOWNWT, TV Na—aOFAEBANEZERFETERNE D,
HE 2B, MR RIEEEZRE COMERH DL DR TEIN TV D,

TV N a—a HHIZE 34 55 2 THIZEB W T, TFor the purpose referred to in paragraph
1 (a) to (c), of this Article, Annex Il lays down the types of personal data.] & HiE L. [R5k
1 H@)~CITHED B DSGE, PSP 23, T 25 Z L ARBOLNALEAT —F 1L,
7 Vg a— o HHIZE Annex HHIHIT 5 HEBRIZIRE S LTV D, 7235, Annex 1T

59



BWTIE, BEMARAEMAT —4% L LT, (@~(@C)D BT T, MAERL T (the
user |dent|f|er275) OF HEZREEE R (the user authentication?®) “E3HlE STV 5,

(2) PRINF gL gR1T - £ E P YgR1T (the European Central Bank and the national central
banks) : ECB - NCB

ECB K TNNCB 1%, 7 V& /va—um#lHI%E 35 5 1 HITHBW T, [FH(@)~() THIT
bNbHA 7 TRt EEHEDH EI’JTﬂEU\T 74 (personal data) Z ALBE9 2 55121,
A% (public interest) D7 HIZFER 2 BT T AR ZITHE L TV D EHES

TR, ek, :h%@ﬁﬁ@k@%‘é%f I%. ECB X T'NCB (X, ¥4 (controller)
EHIpEi, HHE L LT GDPR 2B 208N H D (7 UV /ba—m A% 35
4 5TH)
EESN %%E@ HED7=HIZ, ECB L TNNCB 2LERT 5 Z L RO LI L EAT
~5’ I, RSk 2 TICHS & BAIZR Annex IV IZBWTIRESINTERY, BMZ LIZ
DHRH 3 F 70 E)o
WJ%@?I\ (PSP ICXIT 5T VX NNa—mikifA 7 T ~OT 7 A0k L PSP [#
DA vt—UHOY R — K (provision of access for payment service providers to the
digital euro settlement infrastructure and support the exchange of messages between payment
service provider) & @O BHRTIX
Iﬁ@TV&wJ—H&%DE%H%a@TV&»:~H&%DV BT 516
# (information on digital euro payment accounts, including the unique digital euro
payment account number)
T VAN RFERG T DGR, Bl e g, MAOT U F 2 —
R O ER SIS S 7215 (information on online digital euro payment
transactions. information linked to an unique digital euro payment account number,
including the transaction amount)
EHESINTWDE—FHT, T4 07 VHNa—ua B 0O (settlement
of online digital euro payment transactions) | @ H )& O BEFE Tl
FIMEFE = A U7 A (the user alias?’®)

5 Foa v a—aHHIZE 2 427 HIZEBW T, Taunique identifier created by a payment service provider distributing
the digital euro that unambiguously differentiates, for online digital euro purposes, digital euro users but that is not
attributable to an identifiable natural or legal person by the European Central Bank and the national central banks] & E# &
nTnd

26 Foa o —aHHIZE 2 429 HIZEH\W T, Taunique piece of information created by the payment service provider

distributing the digital euro that together with the user identifier allows a digital euro user to prove ownership of the online

digital euro holdings recorded in the digital euro settlement infrastructure] & EFIN TV 5

277 The European Central Bank and the national central banks perform a task in the public interest or exercise official

authority where they process personal data for the following purposes:

(a) provision of access for payment service providers to the digital euro settlement infrastructure and support the exchange of
messages between payment service provider;

(b) settlement of online digital euro payment transactions;

(c) safeguarding the security and integrity of the digital euro settlement infrastructure and of local storage devices;

(d) supporting verification by payment service providers of whether a prospective user already has digital euro payment
accounts with other payment service providers in order to prevent the circumvention of limits;

(e) in exceptional circumstances as defined in Article 31 (2), authorising payment service providers in switching digital euro
payment accounts held with a payment services provider to another payment service providers designated by the digital
euro user.

8 Foaa—aHlIZE 2 4 28 HIZEH\W T, Taunique pseudonymous identifier used to protect user’ s identity

when processing digital euro payments that can only be attributable to an identifiable natural or legal person by the payment

service provider distributing the digital euro or by the digital euro user] &EFEIN TS
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FIAFFRREME R (the user authentication)

GlE T 7V La—aeBHOB M (the reference to digital euro holdings to

debit)

AT DT V&N a—aLFEOSR (the reference to digital euro holdings to credit)
EHESNTWD, Z0I1ED, ©)~@)ICoW\TH, ECB K UNCB 2k 5 Iz
THHIRPRRENTND

F7-. HAIZE 35 5 4 IHIZEHW T, [Personal data processed for tasks referred to in
paragraph 1 shall be supported by appropriate technical and organisational measures including
state-of-the-art security and privacy-preserving measures. This shall include the clear
segregation of personal data to ensure that the European Central Bank and the national central
banks cannot directly identify individual digital euro users.] &ME SN TE Y., ECB L
NCB (I, E#EAT V2 N a—uOFMEZFNT L LR TERVE S HAT—4

(personal data) ZFHREIZDBIEFT L2 L EFTROLNTWELEEZ NS,

(3) providers of support services : PSS

T N—a HAIZE 2 5530 SR8V T, PSS I, TUX N — R D EG| &
M FATT D2 L2 B, T XA —a 2EAGT 52 CTO PSP st L CH—E
A%t %, ECB 1Tk o TH4 S — XTI D=7 17 «+ (one or more
entities, appointed by the European Central Bank, that provide services to all payment service
providers distributing the digital euro that are aimed at facilitating the smooth functioning of
digital euro payment transactions) & EFRIN TS, ZOFRICBEA LT, PSP L2721 |
PSS IZBEF D EU SN TW RN D kﬂ% FYH N a—aHAIRICHES
SHTZZoBRA L B b D, LvL, sFlREHEERNED LN TE LT, PSS JJ?&D
D HIEFTHR R CTHRE TRV AHTH D,

ZOLET, TUNV—aHAIZR 36 51 HIIBWTC, PSS X, 7T VHLa—n
HAIZE 32 ZolEIcHE-S< PSP I TOFEMELIE - Mo ¥ — & (supporting the
prevention and detection of fraud across payment service providers in accordance with Article
32) . (b) T¥HNa—aHHIZE 2T FOMEIZESHPRIDOT- DDA v—TUR
#a % R — b (supporting the exchange of messages for the resolution of disputes in
accordance with Article 27) @ B i CTE A 7 — & Z LB~ 5 35513 22 4E (public interest)
DO, EH @ﬁbfwé%@kéhm\_M%®Em&®%ﬁfi\%8m\
GDPR 28T 5 EHE (controller) & AZp S, BHA & LT GDPR 285§ 2 M5
NoH5 (FUHN2—oHHIE 36 555 H?0) |

[Al4c 2 THIZ BT, [For the purposes referred to in paragraph 1, Annex V lays down the
types of personal data.] & HlESNTEY, FFK1E (a)&U(b)O) HBYDHE 1T PSS 73
@?&?é &M LD MENT —# (personal data) 1 X, 7 ¥ # /L=— 1 H1HIZE Annex

VIZBEWTHEHITONTWHUTOIFRICIRESND ERESNTND

279 Where the European Central Bank decides to confer tasks referred to in Article 27 and 32 upon providers of support
services, providers of support services shall provide payment-related services across PSPs. In such a situation, payment
service providers perform a task in the public interest, where they process personal data for the following purposes

(a) supporting the prevention and detection of fraud across payment service providers in accordance with Article 32;
(b) supporting the exchange of messages for the resolution of disputes in accordance with Article 27.

280 The providers of support services shall be considered to be the controllers of personal data as regards the purposes
referred to in paragraph 1 of this Article.
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EAHOT Y NVa—na OE#N A2 G, 7Y% va—nm 0EIZET 51l
(information on digital euro payment accounts, including the unique digital euro

account identifier)

Byl zaie, 074007V F N a—a R ig 2T 5 1E #®
(information on online digital euro payment transactions, including the transaction

amount)

WARDIP T RLAO#FHE G, 7 VX va—afAHEORS v v a VIZH

9 %15 (information on the transaction session of a digital euro user, including the

device internet protocol address-range)

ZORICEELT, TYHra—u#ilI%R 36 5 4 HITBWT, PSS I, x0T
VEANa—ufAFEZEERNT A ENTERVWEIIERFTOEX 2V T 4 KO
T A N —RERTE S T U 2 B - FERRAO IR E ST U SN B DA (]
1 HICREHEOBWTEAT =X OB EITH Z LN TE S ( [The processing of
personal data for the purposes referred to in paragraph 1 shall only take place when appropriate
technical and organisational measures including state- of-the-art security and privacy-
preserving measures are implemented to ensure that the providers of support services cannot
directly identify individual digital euro users.] ) EHHE LTV 5,

23. TN a— o HAIRICBWTRD 51T 5 AML / CMF i3
1) 774 D7 VHNL—r ]

TV Na—aHAIE 3T FIIBWT, A7 TA DT VN —a BB LT
?O AMLIZBET 2 HUE STV D,

F9. A 2 HICE W T, [Transaction data shall not be retained by payment service
providers or by the European central banks and the national central banks.] & L T, JFHI&
L TPSP.ECB X U'NCB 235 | 7 —# e fpffd 2 Z L 2Rk F 2 BRE SN T 5.

fth 5 <. [A4c 3IEIZIV T, PSP (. Directive (EU) 2015/849 %5 40 5 K O\EH# 4%
BINHENEICESE  IREFRERICTF VL2 —a 2T 512D DAE R DT
— 2 ERFFT 22 ENROOENDFE, 72, EUIZBWTRET O AML HHIOFEHENIC
eV, BRSNS LTI D OT —F il iR (Financial Intelligence Unit : FIU)
RFEY IR T 22 L NROON D ER RSN TN D,

F AR ATICEBN T PSP R EARICRFEFT 5 2 e nRko b7 —4# L LT,
(i) A& T4 Si=4%4 (the amount funded or defunded) . (ii) =774 DT
A —afBFEOT-DOa — )V A L —U T 3, ADOFAIF  (the identifier of the
local storage device for offline digital euro payment) . (iii) A4<°Hi4:d HEKf (the date and
hour of the funding and defunding transaction) . (iv) A&CH& I S a7z O ER =

(the accounts numbers used for funding and defunding) . 2 EIN T\ 5,

Q) T4 rOTFTvHNL—aZFH LG

FTGA L DFIENLI—a B HONWT, TUX NLa—aHAZDEL I
AML 2B+ A2 HEIT VWb o0, FUZ L a—aHlAIERICHR D EXPLANATORY
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MEMORAMDUM (80) Dt #i® A k£ 2 % & . EU ICHB W TREICHEN. S =R - 54
FED AML OB AN EHSND Z LITRhD EEZXBND,

il 21Z. Rl EXPLANATORY MEMORAMDUM T % 5t#{ < #1CV % Regulation (EU)
2015/847 %5 4 5= L THIZH T, XHAZEAIT SO PSP 1%, EE&RIFITYT--> T, ()<
F D4 Hi (the name of the payer) . (b) X453 OIRF 1T 5 (the payer's payment account
number) | (€)3ZFLFE OERT - AREAGEREFEOEF = - BIFIE = - A4 H B X OH
AE i (the payer's address, official personal document number, customer identification number
or date and place of birth) DWW 4>, ITRDITERPIG SN TS Z L 2R LT
MR DLRVWEDRHES N TV D,

FRIS 2 HITBWTIL, SHAZZMET DM D PSP 1%, E/IRFICHET> T, ()%
B o4 Hi (the name of the payee) . (b) 52 B O N EE 5 I12FR2 5 5 (the payee's
payment account number) NIRAF SN TWA Z L 2 ERTHIMLENH L BN HMESINT
WD,

3.0 BN (2—nu ) (2B 5%IT 1o

R A HHERIT O Balz $UTH B1% 2023 4 6 H R D#i#H 235 T, [The Bundesbank
is closely involved inthe project.| & L C., RA YEFERITIZT V¥ /L2 — o ORGEHIS
MLTWBZ E&/RL, [The European Commission two days ago presented a long-awaited
legislative proposal.] & LT, F¥#La—m{ERIZONWT, KNZE BT L DiEH
RAEEH LU EFHI L T 5282

ECB @ Cipollone B =5 (CYRFIHFEA - 1 & U 7 R TRIFRER) 1%, 2023 4 10
HOBMiEE B OB ~DEIZOH T, [Currently, the digital euro enjoys strong
support from consumer and merchant associations.] & L C, 7 ¥ ¥ /L2 —n (X{H&FH MK
P EMAEN SR 72T D & Li=—5 T, [Some other market stakeholders,
particularly banks, may still have some concerns and questions.] & L C. oG E .
FRICERITIL, BERRM AW T Db LW e L5, £/2, BHIET
UH N a—a JHAIRIZOWTEGIT 5 (welcome the legislative proposal) & L Cu» 528,

MM ERT TR (European Banking Federation : EBF) (X, 'L A U J — B35\ C
TV N—aIERIZOW T, [Today’s proposal lays the ground for the issuance of a retail
digitaleuro.] £ LC., [Ty ¥ a—n| OFi7O+1H (theground) &5 LD TH
% & L7z kT, [Thelegislation should find a balance between defining the key characteristics
of the digital euro with leaving enough room for the market to develop its distribution.] & L
T, 7VFNa—aOFERREEZEFRT D Z & (defining the key characteristics) & |
TENZF DiiEZ 3R ST 57200457 A7+ Z & (leaving enough room for the

281 For online digital euro payment transactions, central bank digital currencies could present greater AML/CFT risks than
cash as they would be acting as an instrument whose liquidity is similar to that of cash but without the limitations on
portability that are implicit in cash. It should therefore be laid down that an online digital euro payment transaction is to be
subject to Directive (EU) 2015/849 of the European Parliament and of the Council, and Regulation (EU) 2015/847 of the
European Parliament and of the Council.

282 https://www.bundesbank.de/en/press/speeches/the-digital-euro-how-cbdc-can-shape-tomorrow-s-payments-landscape-
732752

283 https://www.europarl.europa.eu/doceo/document/ECON-PR-753710_EN.pdf

284 https://www.ebf.eu/ebf-media-centre/updates/ebf-shares-views-on-the-digital-euro-payment-services-and-financial-data-
access-proposals/
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market to develop its distribution) & DT R E DT HVENRHDH E L TWD, £
7o, 7YX Na—aZk LT, TAretail digital euro could — if properly designed — support
the strategic autonomy of Europe and ensure a monetary anchor role of the euro. However, to
complement the European payments landscape, it must provide a clear added value and be
future-proof by design.] & LT, [EUNIERFF S AuauiE, BN ORI B 3244 (strategic
autonomy of Europe) # Xz, —r O@EENIAEOEE (a monetary anchor role of the
euro) ZHELR LG5, LU, BRINOIRFEEREE 256 5 72 12id, B A It e
ZH2ft (provide aclear added value) L. panrExﬁb%)%HEE%:ﬁi‘Ezé (be future-proof
by design) %ENRH D] LB TND, S HIT, FfEAIEER E VAR ZAET AN RAIK
To D Z & (The design of a sustainable business model for the digital euro is vital.) . 1 >
T IBRFED X FREROANREFEFE DL TITAHETE RN LT LT
&% Z & (ltisclear that the costs of building the infrastructure to enable the circulation of the
digital euro, and its actual distribution cannot be borne by private actors alone.) . f&£A<HL
SHZEEI CL o0 & LI-REHEEZHR T D ZENEETHDH Z L& (itisimportant to set
appropriate and firm limits in holdings and transactions.) %% 5§ L T\ %,

T2, KA Y OFATERMIKTH S German Cooperative Financial Group O ~7' L A U
J— 2828\, [The German banks and savings banks welcome a digital euro in
principle.] & LC, V¥ /La—u & HARIZEDT 5 Bitd#+ 25— 5T, Twrong
decisions in its deS|gn entail significant risks and costs for the European economy.] & L T,
A OFE O AZITRINRRF G T2 EHRRY A7 L a X bvfES LRd# L TV d,
F72. Tthe ECB should limit itself to designing the digital euro - like today’s cash - as a
meansof payment] & L C, TV X a—u a5 HOBED L ) RREFERE LR
FTRELLTWD, MR T, A7 74 ARREEZH A L U TR ED b AT
{SHEFREZREAMEA FZBI4 5 Z & (It would be usable online and offline and could enable
irreversible and reliable anonymity "by design.) . PRATREFEDEEL A EC 2% ECB IZ£E R
HZEERBELRWI & (itis not acceptable that the Commission leaves the management
of limitstothe ECB.) | {£ElE L L CoOEH@MA N 2R Z L ITIENOB R %
ZE3~Z Z L (such a requirement must be proportionate and take adequate account of
contractual freedom.) FEZ G L TV 5,

DIED>, BRIND/NTE - EIFEESR R TH 5 Euro Commerce X, 7L AU Y — %6
e :Fob VO T U v —u BAIZRIZx L, Tthe retail and wholesale sector voices its general
support while also highlighting some key concerns.] & LT, /)i « HIFEERM ST L
TSN TR BEABRINTOND I EAERHL TV D, BEAICE L T
ZNR DT A MEATREZR R Y B e (A, FEEHIMMAE T 556 TidZze <
g |[E#~_— R &9 & Z & (the total cost of acceptance should be as close to zero as
possible and on a fee-per-transaction basis, not as a percentage of value) <>, PSP °#R1T2)>
DA S AL D BT m W RN R 2 58 ) 72 RFE O L EME (our sector needs strong
safeguards against the imposition of overly high fees charged by banks and Payment Service
Providers) %% /R L T\ 5%,

IED X512, EFERBLE, BNEEOPREFTIIZ—n AT HE LT, 7
CHENa—a OBHIZBML, FUX 2 —a AR A FENICZ T IED TS LD
FEbhD, T, FEEMERIE, TUX - OBRIRT VX v — o I
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