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League Table of JGB Market Special Participants (Primary Dealers)
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The Ministry of Finance publishes a league table of the top JGB Market Special Participants
for the amount of successful bids in the JGB auctions.
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Top 10 institutions for the amount of successful bids weighted by duration from October 2023
to March 2024

1 ZFURENGTY - 222 L—E%#RA S| Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 XHIEHHERXSH | Daiwa Securities Co. Ltd.

3 BHEBEEXSH | Nomura Securities Co., Ltd.

4 HYIFFHFHKHK = | Mizuho Securities Co., Ltd.

5 JPEILHVIEHE#HRKXESH | JPMorgan Securities Japan Co., Ltd.

6 YT4TNL—TiEFE¥kRAE4 | Citigroup Global Markets Japan Inc.
7 [M=iF%5#4%t | Okasan Securities Co., Ltd.

8 SMBC HE:iF##kxX<%t | SMBC Nikko Securities Inc.

9 KFAq Vik#H#k4#t | Deutsche Securities Inc.

10 J—J)LF<Y - Yy XiHEHEKXE | Goldman Sachs Japan Co., Ltd.
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(Note) The values used for the league table above are obtained by multiplying the institutions’ total purchasing
amount of each bond by respective duration the MOF publishes every half year.
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Top 10 institutions for the amount of successful bids in each term from October 2023 to March
2024
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Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)

1 ZFUNENIY - 222 L-EESERX S| Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2 JPEMNGVIEEERXSH | JPMorgan Securities Japan Co., Ltd.

3  HTIZEEHHRA S | Mizuho Securities Co., Ltd.
RFEEH XS4t | Daiwa Securities Co. Ltd.

5%k <S4 | Nomura Securities Co., Ltd.
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6 T4 TI—TiEFE¥%RX&4 | Citigroup Global Markets Japan Inc.
7 RE=ZiE#H#%KX =%t | Okasan Securities Co., Ltd.

8 KA ViEH#k=X =%t | Deutsche Securities Inc.

9 d—Ikvr - Yy XiE#EHKKE4 | Goldman Sachs Japan Co., Ltd.

10 ELHZ-RHZ 2 L—MNFGiEH#X &%t | Morgan Stanley MUFG Securities Co., Ltd.
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Long-term bonds (10-Year Bond, 10-Year Inflation-Indexed Bond and 10-Year Japan
Climate Transition Bond)

1 ZBUENY - 222 L—iE8EKRA S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 BHEHEXSH | Nomura Securities Co., Ltd.
3 HP=EHHERXSe | Okasan Securities Co., Ltd.
KINsE##KXS1t | Daiwa Securities Co. Ltd.

T4 JII—TiE&E¥%RE%t | Citigroup Global Markets Japan Inc.
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6 ATIXIEHEH/RIXE4 | Mizuho Securities Co., Ltd.

7 JPELHUEEHEHRKXSH | IPMorgan Securities Japan Co., Ltd.
8 SMBC HEEEE##X <%t | SMBC Nikko Securities Inc.

9 FAViEH#k=X =%t | Deutsche Securities Inc.

10 J—ILFkTY Yo RiHEHKAEH | Goldman Sachs Japan Co., Ltd.
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Medium-term bonds (5-Year Bond, 2-Year Bond and 5-Year Japan Climate Transition
Bond)

1 AHEEH#H*R St | Daiwa Securities Co. Ltd.
SZUFENTY - R L—iE#RKEH]| Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

JP ENHEEHEKKXEH | IPMorgan Securities Japan Co., Ltd.
iP5k <S4 | Nomura Securities Co., Ltd.

HF (5 H# KX =4 | Mizuho Securities Co., Ltd.

T4 9 N—TiE%E% &%t | Citigroup Global Markets Japan Inc.
SMBC B B iE## X &%t | SMBC Nikko Securities Inc.

B &4t #A# 9 (ZERIT | Mizuho Bank, Ltd.

M =iF%# K41t | Okasan Securities Co., Ltd.
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K4 Wil % ¥k &%t | Deutsche Securities Inc.

®

RPEE (BEEHESH)
Short-term bonds (T-Bill)

1 ZEUENMIY - 222 L—fiER S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2  KAHEEFH#H%XE# | Daiwa Securities Co. Ltd.
3 HYTIFEEFHHERXSH | Mizuho Securities Co., Ltd.
B 15 &k XS4t | Nomura Securities Co., Ltd.

BNP /X 1) /\iE## X =4t | BNP Paribas Securities (Japan) Limited
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6 SMBC HEFI#H# =X &%t | SMBC Nikko Securities Inc.

7 ENLHZ-REZ2L—MFG %X &%t | Morgan Stanley MUFG Securities Co., Ltd.
8 JPELHUIEEHEHKXSH | IPMorgan Securities Japan Co., Ltd.

9 YT TN—TiE&E¥%KX &% | Citigroup Global Markets Japan Inc.

10 dJ—ILKTY-Hvyy REE#H|KXE# | Goldman Sachs Japan Co., Ltd.
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Top 5 institutions for successful bids of 10-Year Inflation-Indexed Bond from April 2023 to March 2024

1 HASHHYIFMIT | Mizuho Bank, Ltd.

d—=WER2> - By 9 RAEHHRAE4 | Goldman Sachs Japan Co., Ltd.

SE U ENEY - 2822 L—iESHR S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
EILHY - R2 2 L—MNUFG iE&E# X &4t | Morgan Stanley MUFG Securities Co., Ltd.
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SMBC H EisE##% X £%t | SMBC Nikko Securities Inc.
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Top 10 institutions for successful bids of Japan Climate Transition Bonds from April 2023 to March
2024

1 AKHEESHHENXEH | Daiwa Securities Co. Ltd.

2 ZFBUENMY- 2422 -EE5ER S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
3 JPENGEEH¥%KEH | IPMorgan Securities Japan Co., Ltd.

4  SMBC BHEiE#H#E=X =%t | SMBC Nikko Securities Inc.

5 EAE&EHAE4 | Nomura Securities Co., Ltd.

6 ATIZAEHEH/RRAE4 | Mizuho Securities Co., Ltd.

7 T4 TN—TiEFE¥%RX &4 | Citigroup Global Markets Japan Inc.

8 FAaVil%H#%k =&+t | Deutsche Securities Inc.

9 d—ILkv2 - Yyl RiEFHEHkXE*t | Goldman Sachs Japan Co., Ltd.

10 ELHY-REZ 2 L—MFGiE%E#% &%t | Morgan Stanley MUFG Securities Co., Ltd.
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For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5700




