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figure 1
U.S. Households That Own Mutual Funds,1980-1989'
{percent)
47.4
a0
37.2
anz
1984 1988 1 992 14964 1996 1998

Millions of )
Households 4.6 10.2 22.2 258 30.2 36.8 444 48.4

figure faotnotes:

'Households ewning mutual funds in 1980 and 1984 were estimeted from data on the number of accounts held by individual sharehalders and the
number of funds ewned by fund-owning households; data for 1980 through 1892 exclude households owning mutual funds only through emplayer-
sponsored retirement plans; data for 1894 through 1993 include households owning mutual funds caly through employer-sponsored retirement
plans. Data far 1988 and 1899 include fund ownership through variable annuities. An estimated 1.8 millian households owned mutual funds solely

through variable annuities in 1998,
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