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S1.S2M#EMER
® S1=IBP(1) +IBP(2) +COD+DR+COA
® S2=IBP(1) +IBP(2) +COA
(3E)IBP:Initial Budgetary Position, COD: Cost of Delay. DR:Debt Reduction Requirement, COA: Cost of Aging
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2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2025 | 2030
EEREFREE 2.1 16 -0.2 0.4 1.6 1.7 18 18 1.3 1.4 15 1.7 15
2 BERERESE 46 3.1 24 2.2 3.3 35 3.7 3.8 33 34 3.5 3.7 35
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<IsS1 2D EMELEE >

(xtGDPLL. %)

<Is2iEE

D EFR L >

(XtGDPLE. %)

S1 IBP CcOoD DR COA S2 IBP COA
$7°AR 8.2 2.9 1.4 2.4 1.3 [ YAVIR Y] 9.7 1.2 8.5
ALE - 6.2 0.6 1.0 24 2.1 70 8.2 2.8 5.4
ANAY 5.3 2.4 0.9 2.2 -0.3 AOAN'ZT 7.6 1.1 6.6
e 5.0 1.7 0.8 2.1 0.2 AL — 7.4 1.0 6.4
AOA'ZT 3.2 0.9 0.5 0.1 14 AON %7 6.9 1.8 5.1
T—AMN7 2.6 -0.3 0.4 0.9 1.6 r708 5.9 2.0 4.0
1709 2.2 0.2 0.3 0.6 1.0 4 5.8 1.0 49
AONET 2.2 0.8 0.3 -0.2 1.3 74070 5.8 0.9 49
4 2.0 0.3 0.3 0.7 0.5 F17 5.5 1.7 3.8
740708 2.0 -0.6 0.3 -0.3 25 1% A 5.2 2.6 2.6
77U 1.9 -0.7 0.3 2.1 0.1 ANAY 4.8 2.9 1.9
F11 1.3 1.1 0.2 -0.7 0.7 Wh7=7 4.7 0.9 3.8
197 0.6 -30 0.1 3.7 -0.3 T—AMN7 4.1 0.5 3.6
WN7=7 0.3 0.7 0.1 -1.1 0.7 V—v=7 3.7 0.1 3.6
ZAVIRIYA 0.3 0.2 0.0 -20 2.0 7 VhT7 2.8 0.5 2.3
K=K 0.1 -0.3 0.0 -0.2 0.6 T U39 2.6 0.9 1.7
Vi -0.3 -2.1 -0.1 1.1 0.7 ADI—TY 1.7 -1.0 2.7
noh)— -0.4 -0.1 -0.1 0.9 -1.3 779 A 1.6 0.6 0.9
V—3=7 -14 -0.2 -0.2 -14 0.4 f =700 15 0.4 1.1
7VhY7 -1.5 0.2 -0.3 -23 0.8 N4y 1.4 -1.0 2.4
VK /] -20 -1.0 -0.3 -0.9 0.2 IAMZT 1.2 0.5 0.7
947 -2.0 0.0 -0.3 -0.9 -0.8 non— 0.5 0.1 0.3
IAMZT -34 0.1 -0.5 -3.0 0.2 94T -0.7 0.7 -1.5
ANI-TY -3.6 -2.0 -0.6 -1.6 0.6 197 -2.3 -3.0 0.7
EU 1.8 -0.7 0.3 1.7 0.4 EU 2.6 0.5 2.2
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AEC (—RBUFA—X | RITHIEZAIRE)
HED (—RRBN—X., 2020F EIZE - th HPBHEZAITIZ)
FRN EZEEEDEER
AERR (EBEExIGDPLLEE2060F E(2200% £ 515E)

. P8

- P8

- P11

- P13
- P15

- P17
- P18



MEORIMEHAAERER)

(REFEHFARE1.0%. REEFAMRE2.0%. —RBEFN—-X, RITHEZAR)

OS5 R50FEFEE (2060 FEEET) DfE. IREXHEZTHT . RITOFIE - ERZAMNRELIZEE . ST EREEFRZ
DEMEEF] - HEFEREIZKY., —BRBAFOEEKXSGDPLITRZRICEE (RBE) . ( R—XF1V)

OBIZ X, 2060F EE TITEFES X GDPLEA100% LS KON FTHELZTOo-IHEE . N—RATAU M 512.89% (S1’ ) ~14.05
% (S1) DIEBARITINZREINNHE, 2021 ~2026F E D 6FRBIZEBEMICINEZHREFTIBE (S1) . BLELRINZ HEE2021
FEMNSEBLIZITIGE (S17) ELEEL T, 1.16% 0D:EEI R (COD) A FEA,

O2060F E LA B A S X GDPLLZ R EI B H1=H 2N B ESN S E AU ENR GHGDPLE) [FRN—R T/ 51255
% (S2), F1=. S1"' >S2MiFE . S1" DINEZ R ELFHG T NIL, BEFFTES DX GDPLL[X2060F E(2100%(HZEL-RIZRE.

PR - SXEEE o) Bro oo on oon
st 20604FFE(Z100% | BEUIMXKEEBMMIITIHA|  1405%  380%  387% 1765  257%  2.66%
SI' |  20604FFEIT100% | ABLREHEEBHIA5HA | 1289%  380%  387%  000%  257%  2.66%
S2 | 2060FELARE. TE 1255%  380% = 397% - - 478%

(1) 2021 4EE D4, H GDP (639.99k ) TER45HE, S1:XTGDPEL14.05% 135990k H . S17:%FGDPEL12.89% 182K H . S2:5%tGDPLEE12.55% 1X£980IK FHi2H4H 24,

<§¢1G55/>Ptt> < — R BURF OD BRI BA BN 32 (3t GDPEE) (A A—0) > (%{GDPLL) <—ﬁ%ﬂzrﬁ®E%%&i%‘(mopttx»rx—ﬁ»

500% .
== mmmmm=e ] . R—RS4LZ (ETIVRE)
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(S1=14.05%)
10% o 400%
i .
5% I S N 300%
i/ bsvinzem | Seeeg
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o= N =k = =[— E3 2 AL
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(REFEHFARE1.0%. REEFAMRE2.0%. —RBEFN—-X, RITHEZAR)

ONRZHEFATHEWNBAICIX., TEHBEFRIB I0OEMIZEZ—BBFAPBHRFEDIEKR. RU—BBFERES DE
KIZKDFILE DR EMZEMICKY ., EF5E S IGDPLL X KEARIIZIE K AN INE

2015 | 2020 | 2025 | 2030 | 2035 | 2040 | 2045 | 2050 | 2055 | 2060

B BEEXIGDPLLZE LR

R BTEE I ) A(DEBTt/GDPt) +1.1% | +4.7% | +8.4% | +9.8% |+11.7% | +14.1% | +16.4% | +18.7% [ +21.2% | +23.9%
PBHRFER —PBt/GDPt +4.0% | +3.9% [ +3.9% | +4.6% | +5.6% | +6.9% | +8.0% | +8.9% [ +9.7% | +10.6%

%*ﬂﬁkﬁi’fﬁ%% 4+ (rt—gt)*(DEBTt-1/GDPt) | A2.9%| +1.3% | +4.5% | +5.2% | +6.1% | +7.2% | +8.4% | +9.8% |+11.5% | +13.3%
() DEBT: — X BURF O A& %55% i85 . GDP: 44 H GDP, PB: — ¥ BUR O SEREMIIABUN S | g: 44 B GDPRk 2R, r: 44 H EHI4F|

(WGDPLE. %) < — AR B AT DIEFETE S (RGDPLL) (S2DIFE DA A—2) >

———————————————————————————————————————————————————————————————————————————

500% \
L [1BP(1) DUIRZ 2E] :
20204 £ DPBFR 2% A23Y i
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300% [IBP(1)&IBP(2)HFEhE =7 DI hE]
(TEWMBEFRIH IDEMEVNSPBECERAGITNIL., )V ERES
200% XtGDPLEZ20204F B (D 7K #£ | ZHE 455
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100%
S2: 20604 LA (& 5 S %I GDPLL
o = a i [1IBP(1).1BP(2). co%’-‘*bﬁf./\@ﬂxﬁa&%] -
z 3 & ; ;
0% ARESHEAIIINETRET S5 :‘ o BHEREEACDPI LS i
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OCOAX I FEBEBRIE INE R TERN R T HE. ERERUVUNEDERNKEL,
TS R GOPLL COA ..... ’AH’JE% ........... IEJE ........... ........... ﬁ;% ........... ........... gyg ........... ..... E FH{%[Sﬁ ..... ..... E,ﬁ%;% .....

S 2060&#‘*(-100% 266%  A023%  1.37%  1.71% = A026% . 002% = 0.06%
S2 20604 FE LARG . & 478% . 042%  1.99% = 257%  A029% . 002% 0.08%
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(REFEHFARE1.0%. REEFAMRE2.0%. —RBEFN—-X, RITHEZAR)

OAOFEMNEIELI=ELTH, BELGUNHENR HaDPL) [CHE X BT KRELL,
HERMEFOEE, BEGINZBENR HGDPLL) IT—EDFEEEZEZ D,

<AOPENLELIBED . BEGINIHRERBSNDZE> (X{GDPLE. %)
e o R S S2 o s
IBP(1) IBP(2) COD DR = COA IBP(1) IBP(2) COA

HAEBA-ETEM | 13.72%  3.70% | 385% | 1.13% | 255%  249% || HAB-FETEM | 11.76%  370%  3.96%  4.10%

HAEdfr-FE e | 1405%  3.80% - 387% | 1.16%  2.57% = 266% | | HiAEchfi-SETSchir | 12.55%  3.80% - 3.97% = 4.78%

RN TETIER | 1460%  406%  3.89%  120%  250%  2.86% | | Hi%{ERI-FETIER | 1353%  406%  3.99%  547%

() RBHROKr—AL AT AR SAER A O 1 (201241 ) IS ERE (HAERICHOW TR, HAESMIEL.60, HATALIX1.35, HAKAIXL.12, BT
RIZOWTIE, FETENLIEE :83.225% « 40 :89.965% .. SLT- AL T :84.195% - %0:90.935% . L TARNLIZ A :85.145% - 201 91.905%, ).

(23) BRI ARD20304E1C, N D EHKAETHD2.07IZEIEL, ZDO%, FRIKENHERFSNOEOREE BT, B A O HEFH 21T o724, S11E12.74%
ERD (B FHFFR AR D 2.0TI2 208 60F, TRk IEZE B S BN SERE)

<ZBERHIESAHILZEHLIIGED. RELGINZHERB~NDZE> (XfGDPLE. %)

BP() 1BP) COD DR COA * me) BP@) CcOA
ZBERHEFI+2% 21.11%§ 4.43% 9.68% 2.31% 2.02% 2.67% ZBERHEFI+2% 18.16%? 4.43% 9.76% 3.97%
ZERBEFI+1% 17.29%2 4.04% 6.60% 1.65% 2.28% 2.71% ZERBEFI+1% 15.09%§ 4.04% 6.69% 4.37%
2 B RS F+0% 14.05%§ 3.80% 3.87% 1.16% 2.57% 2.66% 2 B RS F+0% 12.55%§ 3.80% 3.97% 4.78%
ZERHEF-1% 11.35%? 3.67% 1.42% 0.80% 2.84% 2.62% ZERHEF-1% 10.52%? 3.67% 1.54% 5.31%
LERHEF-2% | 9.07% 3.53% —076‘V 0.53% 3.09% 2.67% LERHEF-2% | 9.03% 3.53% -062"/ 6.12%

10
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(REEFAMRE1.0%. BEHEAMRE2.0%. —RBFN—RA, 2020FE(CE - #175PBII#ZHIR)

OHMAF D BUE £ L BiEIZ/A> T, 2020 EIZEH - ith APBEHE I B =155 (2014F E D [E - h HFPBIHRF (XGDPLL) 6 FfE] T
HERSD) TH, ZORICINIZREFTHHWNMES . REAICLERTEAIVITHAENSD, —BEATOESTE S xIGDPLE(F
%%&o (’\\—Xﬁ’r‘/@)

OBIZ X, 2060F EE TITEEZRS X GDPLEA100% 755 LR ZHNELZTo-EE . REALLLEL THERUNZ EDR (xf
GDPLE) [F/NELTEB A, A— RS54 @Hi59.40% (S17) ~10.24% (S1) DIEAKLZINZRENLE,

R COPE - e
st 20604FFE(Z100% | BEUMXKEEBMMIITIHA | 1024%  048%  379%  084%  24T%  266%
ST | 2060%EMEIC100% | AEARTHEEELICASHAE 040%  048%  379%  000% = 247% 266k
S2 | 20604FFELIKE. RE 0.15%  048%  38% = - - 478%

(1) 2021 4EFZ 04, HGDP(639.99kH) TEHE 5L, SI:%GDPE10.24% 134966 K . S17:5%FGDPEL9.40%1%60IK . S2:5%FGDPEL9.15% iF#9599K FHIZHE Y4,

(i?flGSBPtI:) < — R BURF OD BRI BA BN 32 (3t GDPEE) (A A—0) > g%%%jDPtt) < —PRBRF DETE TR S (HGDPLL) (A A—D) >
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20604 EE100%% E R T B4
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10% / 400% (20205 IR - TP B E TR
—
0 gy 0
5% ““'u.,, o 300%
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0 =R T 12 o
A 5% 420204 I - 3 & 100% \
................ 20604F £ L% | & 75 7% = Xt GDP L%
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A 10% IALETET (FE) oo (EE)
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M ORI B(AFRHER)

OANOEREAEIELI-ELTEH, BELINZNETR (WMGDPL) [THEZ 5
Z2ERBEFDEILIE., HDELZUNZ N ENRE (HGDPL) [Z—TED

B2 88
5!9%

FREHL,
BBE525%,

Foa=

<AOPENLELIBED . BEGINIHRERBSNDZE> (X{GDPLE. %)

IBP(1) IBP(2) COD = DR  COA IBP(1) IBP(2) = COA
HAEBA-ETEM | 9.99%  044% | 377%  082% | 246%  249% | | HABE-FETEM | 842%  044%  3.88%  4.10%
M-SR | 10.24%  048% - 3.79% | 0.84%  247% = 266% | | HAEAI-FETSchA | 9.15%  048% - 3.89%  4.78%
MEER-FETIER | 1071%  067%  380%  088%  249%  2.86% | | Hi%{ERI-FETIER | 1005%  067%  391%  547%

(E) RPOFT—R T AT AARDFRAER A D (20124F1 H) I2H5F

AE (HAERICOW L, HAEBENMIZ1.60, HAPALIE1.35, HAERAIX1.12, £
RIZOWTIE, FETENLIEE :83.225% « 40 :89.965% .. SLT- AL T :84.195% - %0:90.935% . L TARNLIZ A :85.145% - 201 91.905%, ).
(23EB) BRI ARD20304E1C, N D EHKAETHD2.07IZEIEL, ZDO%, FIKENHERFSNOEOREL BT, B A OHEFH 21T o726, S1E9.17%E

105 (PRI 252,011 R B3 A1, TR T B AR B | BRHC I SR,

<BERMSFHNZBLIGED. DEGRNIBEBRNDHZE> (#GDPL. %)
st e SN N S S2 S

IBP(1) IBP(2) COD DR  COA IBP(1) IBP(2) COA

ZERYSF+2% | 1675%  086% = 945%  1.83% = 194% = 267% ZERMEF2% | 1435% 086%  952% = 3.97%
ZERMSF % | 1321%  059%  645%  126%  220% 271% | | RKERMSF% | 1149%  059%  6.54%  437%
ZERHSF0% | 1024%  048% = 379%  084% = 247% = 266% ZERMEF0% | 915%  048%  3.89%  4.78%
ZERMSF-1% | 778%  048%  1.30%  055%  275%  2.62% ZERMSF-1% | 7.30%  048%  151%  531%
LEEMEF-2% | 574%  048% -075% 034% 300% 267% || BEEMSF-2% | 598%  048% -061% 6.12%
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M ORI C(HTLER)

(REFEHFARFE2.0%. REEFEMRES.0%., —RBFN—-X, RITHEZAR)

OS5 #E50FEE 2060FEEET) DM, IREXHEF1THT . RITOHE -EREZINRELI-GE . —RBAFOEFHE S GDPLE
[EFE, (R—RSMV)

Ol Z X, 2060F EF CITEFHK XS X GDPLEA100% LD KR FZREZIToIBE . A—RXTM1UM511.09%(S17) ~11.94
% (S1) DIEARTUIRTHRENDHE, 2021 ~2026FE D6 EM [CERIEMICINEZRELZITIEE (S1) . BERINZ REZE2021
FEMNSELIZITOHE (S1) ELLERL T, 0.84% MEEIR S (COD) MELE, I--L. BERERILGLVE=H. SREALLER
LT, HELRUNZNEE (MGDPL) [L/INELTE S,

O2060F E LI B E S X GDPLEMN T ESES-OITNELINHIEANLTINZ N ENE GHIGDPL) (IN—X 542 M i510.57
% (S2), Ff=. S1" >S2MIFHE. S1" DINFZHRELF M T NIL., EFEKXS D XIGDPLEIL2060FEIZ100%IEL-ZIZRRE,

R s e
St 20604FFE(Z100% | BEUIMXBEEBMMIITIHA |  11.94%  392%  1.69%  084%  3.16%  232%
ST | 2060%F[EIC100% | XEARTHEFESICASHA | 1109%  392% . 169%  000%  316%  2.32%
S2 | 2060FEFELIME. RE 1057%  392% = 167% = - - 497%

() 20214 FE 04, H GDP(639.99K M) TEHE T 5H&. SL:xFGDPIE11.94% 134976 K H ., S17 :xFGDPLE11.09% 14971k . S2: % GDPLE10.57 % 13968 IK I IZFH 4,
(i?fleg}PtI:) < — AR BT OD EEREAY BABRUR 32 (fGDPLL) (f A—D0) > (%t GDPLt) < —HRBUAT DEFEFE S HGDPLL) (A A—T) >

500% - e
— : ) R—=RFAV (ETIVEHE)
i COD i 2060 EE100%& ZER T 25 &
(S1=11.94%)
10% 400%
5%

s00% | e

20604 E100%%ZK T HEE
(S1=11.94%)

- S2:10.57%
20605 E LUMZ (B % = xIGDP L%

0% 200%

BESHSLSCNKAET D154 \
30 =0:0 ¢=0 ¢=0-0
A 5% 100% \ -
.\ ....... _ .......... . ZOGOEJ—EI&%‘_:{E?%?%E?@GDPJZBE
A 10% N—RIAV (BT VT - 0% RESEDLIIMXBETIEE (&)

2010 2020 2030 2040 2050 2060 2010 2020 2030 2040 2050 2060



M ORI C(HTLER)

(REFEHFARFE2.0%. REEFEMRES.0%., —RBFN—-X, RITHEZAR)

OANOFEAZTILLI-ELTEH, BDELINK N ENE (HGDPI) [ZH X
2ERBEFDOEILIE., HELZUNZ LN ETE (HGDPL) [Z—TED

B4

=1

HEES5RD.

=1

[FRELELN,

<AOFEAZEHLEGED. LEGPRIHEBBANDHZE> (x{GDP1t.. %)

e T 2 amr we con
MEBR A | 1151%  391%  169%  0.81%  3.16%  193% | | HARBK-FETEE | 937%  391%  167%  3.79%
-G | 1194%  392%  169%  0.84%  3.16%  232% | | Hi4hR-TEThEr | 1057%  392%  1.67%  4.97%
MEER-TETIER | 1239%  401%  170%  088%  3.18%  262% | | Hi%{ERI-FETIER | 1180%  401%  1.68%  6.11%

(E) RPOFT—R T AT AARDFRAER A D (20124F1 H) I2H5F

A (HARIZOWTIL, HASMIZ1.60, HASPAIX1.35, HAKA .12, £

RIZOWTIE, FETENLIEE :83.225% « 40 :89.965% .. SLT- AL T :84.195% - %0:90.935% . L TARNLIZ A :85.145% - 201 91.905%, ).
(23EB) BRI ARD 2030410, N D EHKAETHD2.07IZEIEL, ZO%, FRIKENHERFSNOEOREEZ BT, R A O HEFH 21T o724, S11410.33%
ERD (B FHFFR AR D 2.0TI2 208 60F, TRk IEZE B S BN SERE)

<ZBREZMHIVZLHL-FZED. RLEGRNILEBRBADFE>

(xtGDPLL. %)

BP() 1BP) COD DR COA BR() 1BP()  GOA
ZBEREAEFR+2% 18.14% 4.43% 7.28% 1.74% 2.54% 2.15% ZBEREAEFR+2% 15.41% 4.43% 7.26% : 3.71%
HBERBAEF 1% 14.87% 4.27% 4.33% 1.23% 2.86% 2.18% HBERBAEF 1% 12.79% 4.27% 4.31% 4.21%
& B REAEF+0% 11.94% 3.92% 1.69% 0.84% 3.16% 2.32% # B REAEFI+0% 10.57% 3.92% 1.67% 4.97%
ZBERHAEF-1% 9.45% 3.62% —0.64% 0.56% 3.44% 2.47% ZERHAER-1% 8.90% 3.62% -0.67% 9.96%
B RHEF-2% 7.34% 3.48% =-2.71% 0.36% 3.70% 2.51% 2B RHEF-2% 7.97% 3.48% —2.75% 1.24%
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HHEORBH#AD(HAERR)

(REEFHAMRE20%. BEHEFMREI.0%. —RBFN—RA, 2020FE(CE - 175PBII#ZHIR)

OHMAF D BUE £ L BiEIZ/A> T, 2020 EIZEH - ith APBEHE I B =155 (2014F E D [E - h HFPBIHRF (XGDPLL) 6 FfE] T
HER D) TH, TORICINEZREZTHEWMGES . BERRENS WV H. REBICLER TR/ T HNENSH ., — R
FFDEBEESXTGDPLLIEFHE B, (R—RXS5/12Q)

OBIZ X, 2060F EE TITEFEZRS X GDPLEA100% 755 LR HNELXTo-EES . REBLLERL TR ELRINK NETE (xf
GDPLL) [X/INSKERB M, R—RSA2 QM 57.62% (S17 ) ~8.20% (S1) DIEAILZINZRENLE,

R COPE - e
st 20604FFE(Z100% | BEUIMXKEEBMMIITIHA|  820%  060%  1.66% 0585  304%  232%
ST | 2060%EMEIC100% | AEARTHEEELICASHAE 762%  060%  166%  000% = 304%  232%
S2 | 2060, RIE 721%  060%  163% - - 497%

(1) 20214EZ 04, B GDP (639.99kH) THHRTAHE. SL:RGDPES.20% %4952k H . S17 :%xFGDPE7.62% 134949k H | S2:%FGDPE7.21% 134946 Ik FHIZFE Y,

(i?flcgE}PtI:) < — R BURF OD BRI BA BN 32 (3t GDPEE) (A A—0) > (*{GDPLL) < —PRBRF DETE TR S (HGDPLL) (A A—D) >
% 500%

i cOD i 2060F E100%%EZRT HBE

R—ZS1D(EFILRE)
____________ (S1=8.20%)

10% 400%
T AR=RSD
.......................... (20204 & [Z[EL4tr75 PBIY & £ HIIR)
5% | R e 300% .............
........ 2060 E100% % EM T 158
(S1=8.20%)
0% 200%

20604 E LM% {E 7% = * GDPLLE

_______ BEIEDLICNERET HE \
wsy | F T N 42 100% \ -
S T 206047 FE LARE (< EF5 3 X GDP L%
A 10% * RERIAVOETVRE. ) RESEDLIMXBETB5HE (5 5)

2010 2020 2030 2040 2050 2060 2010 2020 2030 2040 2050 2066,



B ORI D(HERER)

(REEFHAMRE20%. BEHEFMREI.0%. —RBFN—RA, 2020FE(CE - 175PBII#ZHIR)

OANOFENELIZELTH, BEGINKHENR (HGDPLL) TEZ DR E T KRELAL,
HERMEFIOEE, BDEGINZBENR HGDPLL) IT—EDHEEEZEZ D,

<AOPENLELIBED . BEGINIHRERBSNDZE> (X{GDPLE. %)
e o R S S2 o s
IBP(1) IBP(2) COD DR = COA IBP(1) IBP(2) COA

HAEBA-ET S | 7.85%  065% . 1.66%  055%  3.05%  1.93% || HABA-FETEM | 6.08%  065%  1.64%  3.79%

HMERRSET AR | 820% | 060%  1.66%  058%  304%  2.32% | | HifehbI-SETRfr | 721%  060%  1.63%  4.97%

MEER-FETIER | 858%  063%  1.66%  061%  306% 262% | | Hi%{ER-FETIER | 837%  063%  1.64%  6.11%

() RBHROKr—AL AT AR SAER A O 1 (201241 ) IS ERE (HAERICHOW TR, HAESMIEL.60, HATALIX1.35, HAKAIXL.12, BT
RIZOWTIE, FETENLIEE :83.225% « 40 :89.965% .. SLT- AL T :84.195% - %0:90.935% . L TARNLIZ A :85.145% - 201 91.905%, ).

(23) BRI ARD20304E1C, N D EHKAETHD2.07IZEIEL, ZD% ., FIKENHERFSNOEOREL BT, R A O HEFH 21T o726, S11E6.75% &
70% (G RHRFER AR D3 2.0T1272 55 A%, [TEIRT 2R R IZ B S 1B RN SEE)

<ZBERHIESAHILZEHLIIGED. RELGINZHERB~NDZE> (XfGDPLE. %)

BP() 1BP) COD DR COA * me) BP@) CcOA
ZBERHEFI+2% 13.88%? 0.86% 7.10% 1.33% 2.44% 2.15% ZBERHEFI+2% 11.66%? 0.86% 7.09% 3.71%
ZERBEFI+1% 10.89%% 0.81% 4.24% 0.90% 2.75% 2.18% LERBEF+H1% | 9.24% 0.81% 4.22% 4.21%
ZLERHEF+0% | 8.20% 0.60% 1.66% 0.58% 3.04% 2.32% LERHEF+0% | 7.21% 0.60% 1.63% 4.97%
LERHEF-1% | 594% 0.43% —063A1 0.35% 3.33% 2.47% ZBRBSF-1% | 5.72% 0.43% —0664) 5.96%
LERHEF-2% | 4.06% 0.43% —267‘V 0.20% 3.59% 2.51% LERHEF-2% | 4.96% 0.43% -2710/ 7.24%
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MO RAREST(BRHEREEDOLEE)

SEORIAHETT TREIN =, BELGINZHNENR (HGDPL) (&, BN EEE LLLERLTHZEH,
() TS1J48HE : B AN 20604 I TME B 7% m kf GDPLEE 2 100% 23 5 7= D 1220214 FE LARR IS ) BB 72N 32 038 MR (xtGDPLE) |
PR TEBEE X 20305 1 B B 7% 5 7t GDPLEE 260 % 123572912201 54 LA Z 4 B 72 UN 32 3 (-t GDPLE) ,
[S2F8HE : H AIZ 202145 FE LARELZ . PRIN T BE[E] 13201 54F LARE IS 4 BB 72 IV 32 e M8 (xFGDPEL) .
OMpEBELRINEHEEIE. SEHOMBAANZHNIL, BENLTZERAE, SEZ. SHEAUVUEAT GEf - HSEAKRH) mED
TEALVE R DERHANE,

(*xtGDPLL. %) <TIst1iEEDEELE> (*tGDPLE. %) < Is2 i EDEELE>
15% 15%
14.1% 33% -
10% -1 e - -1.9%—---3_30,:'5 10% |12.6% 3L-3% £
10.2% Lo ' 106% 3.3%
N 9.1% -t
5% |- S — 5% |- 7.2%
50% 5.3% 52% 4.8%
oo N 0.3% 0%
(4 1. 970 0.6% ] ! ° 1.9 -2.3% 1.77 1.4%
A 5% A 5%
HAXA HAB HAC HAD I7V2 197 A91—Tv M4V AF YA ANAY HAXA HAB HAC HAD 7I73VA 1307 ATV N4V 1WA ANAY

(HH) BRIN S E DT — 22T, BRINZE B 2 [Fiscal Sustainability Report 2012
(E) BAROIX., 202N E Ok T 5, 7035, [ 1320204 FE T [H - #1 7 PBA P S 57 D (S BN 3 50 (RfGDPEE) .

(HGDPLE. %) <FHFi - R RIXFXIGDPLE+ ST $EIRDEFRILE > (HCDPLE. %) < FAFR - R RIRM I GDPLL+ T S2 11512 D EFR L8 >

0% Lesgasaspenaasgcagaseeaaseenases e eaee s s naaeen] 50%
: S —— S
- - 7 - 2.3%
40% 14.1% 1p'2 ° 11 9% 8.2% Q%sf’ 'Lﬁ-% _3'3:/) -l;-’ 40% 1D .68 9.1% 1h b 7.2% F"_"‘ 7% a0 I_-i-p
Jy— J — - =t 2.U% -—— A= il it . 4 79 o 2. ——
O T 3.3%...... T .__.30....13.8%...13.1%....;&%...... i ....... e 8.3% SRR T TG 1< 1 T S SO 3%....18.8%..18.7%..... l° ...... ... ... 4.8%.-
: 83% A 83%

% |- 16.7%.. ¢ | 30% | 15.7%..
30% 113765 1B.7% 1B.7% 1376 | . thab | OO% 1B.7% 1370 13.7% 1BT% b T s al,
20% [ b b e B 20% |- i "~

34.3
27.4% 29-5% ’ 28.7% 27.4% 29-576 ’ . 2B.7%
10% |201.4%--20.4% 21.4%--21.4 22.7% 20.10%- 10% |20.4%-21.4% 21.4% -21.4 29.7% 20.1%-

0% 0%

BAA HBAB HARC HBHAD 773¥&2 447 A91-7V MY AFVR  AA4qY BAXA BAB HAXC BAD 7I75V&2 A7 A7y MY AFYR  ANAY

(#3:1) OECDI[Revenue Statistics] & UM National Accounts ] % B Z/ERL
(7£2) FABL- A RBUEFRIGDPEIE, B ARIZ DWW TIEARREFHZ I 1T 220204 £ DO EE . BRIN - ENZ DU TIE201 1A O ELH,
IFHBLE, [ TR RERAE, | 1 X20204F B o [E - H 7 PB4 BN S R (RfGDPLL) o 17



MB ORI (ATER)

OlS11151E% . 2060F E BT IE S XTGDPELE200%IZ3 B 1= I 2B AU R ZENS (xtGDPL) ELT-15E D HUE (X
LTDELY,

O2060F ENEFHE S X GDPLL DK EZELLI-IGETH, BEMEICESIEHBEGRIH 1A EMT 2L (L% 5T
O, HYUEEOWNIZIRENDLE,

[REREFHREER1.0%. ZBBEFREER20%. BEBEHAEFIST%T—X]
(% GDPLE. %)

(%)
g e — e
32 rI]“*;IBP(U IBP(2) COD = DR  COA 100%?)2:51}/5\
— B TRRFAR—R BTHIEERTIE 1211% = 380% = 387%  100% = 0.79% = 2.66% 14.05%
— BB R — X - imzygiﬁq%%ﬁmg 830%  048%  379%  068%  069%  2.66% 10.24%
— BB R—R BT HIEEATR 11.11%  380% 387% = 000% 079% 2.66% 12.89%
St -
— BB R — X - imzygiﬁq%%ﬁmg 762%  048%  379%  000%  069%  266% 9.40%

FHF"E';_'_',.O~ “5~;—-;.0~ 'g‘,|_o —
[EERFREFE20%, A BRFHREEI0%, ZLERIAEF3 7% —X] (HGDPEL. %)

(%)
=E U S R 20604F (1
e 'I]E';IBPU) IBP(2) COD = DR = COA 100%?;.%%\
— BTN —R BTHIEZRTIZ 9.59%  392%  1.69% = 068% 097% = 232% 11.94%
st .
—BERN—R | g 585%  060%  166% 041%  086%  232% 8.20%
— B AFA—R BTHIEEATIR 891%  392%  169% = 000% = 097% = 2.32% 11.09%
st £
—BERR—R | g 544%  060%  166% 000%  086%  232% 7.62%




(5%) B A BN —XTOHEET

O HERBR === P20
[RERFARRR10%, BERFHRE20%, BARHAEFB7%7—X]
HREA (E-hABRA—X, BITHEZRR) e P20
HEB (E-ABFA—X, 2020EE(IZE- thHPBHEERTIR) ee P22
[RERFARR20%. BEREFHREI0%, BARHATFB7%7—X]
AEC (E-#thABFN—X, RITHEZRTR) e P24
RED (E-thABFAN—X, 2020F E(ZE - th HPBE % FIIR) =+« P26

O REHER (B S XIGDPLLZE2060FEE(2200% T B15E) --+ P28



M oRBita(AEER)

(REEHAMRE1.0%. BEEFMRE2.0%. B -hHBEN—-. RITHEZNE)

OFRFAIIDWNWT, HRREEEPBERRVV-E - AN—RATHE, AEARE. SHR50FFRE (2060FEFT) DfE. NXhE
1THT  IRTOHE-EEZRIZEELI-EES . IS T EHERIE 10EMEEF - RERKREICEY . B-#vADE
A S X GDPLLIF RRICIE R (R . (N—RF1)

Ol Z [F2060F EF TICEHEE = R GDPLEE A 100% L5 D K IMKBEEToHE . R—RXF1UN511.67%(S17) ~12.71%
(S1) DEAMBINZHENDE, 2021 ~2026FE D 6 E M IERREMICIZ HEEITIHE (S1) . RELIRZ HEZE202145F
EMNSEBLIZITIHEE (S17) LLLEL T, 1.05%0EEIX(COD) 4,

020604 LRI BB X COPLL AR E T B1 IS BLSNBIEAM LN Z B EIE GICOPL) [EN—R 5 11510.08%
(S2), Ff=. S1' >S2Mi5 45, S1’ DINZHREZ MR T ML, EHFEE DX GDPLEIZ2060F FEI2100%(ELRICRE.

B EBAGDPLL % INXHE®  BP(1) 1BP(2) COD = DR COA
st 20604FFE(Z100% | BEUMXKEEBMMITIHA|  1271%  367%  398%  105%  269%  1.33%
SI' |  20604FFEIT100% | ABLREHEEBHIASHA | 1167%  367%  398%  000%  269%  1.33%
S2 | 2060FELARE. TE 1008%  367% = 408% - - 232%

(1) 2021 4EE 04, B GDP (639.99k ) THHHE+TAHE . SL:RTGDPE12.71% 134981k S17:5%xFGDPEE11.67%1E#975IK ., S2:5%xFGDPEL10.08% iF#965JK FHIZAH 4,

(eDPiL) <[ - 77 BT O EREMISBUR K (HGDPEL) (4 A—D) > (RGDPLE) <[E- #th 75 B R DIRFETES GHaDPLE) (A A=) >
RERFAY (EFILERE)

{ coD i 20605 FE100%% R T 5 E
(S1=12.71%)
10% 400%
- ..'“..';':; ........................ 300% o
°
had o LT SN 20604 E100% % ERK T 2154
- S2:10.08% / (S1=12.71%)
0% 200% 0.0 00 60 0 =6 =0 0 00 00 0 om0
2060%F £ LARR I f& 75 7% = A GDP L&
RESEDIISICNIRETZEE
A5% | 4 e 100% /
R—RFATRTFHEE......
20604 [ LA[# I <B4 = xIGDPLLE
[ —] =[— i B A
A 10% (FEfE) 0% BESEDIIWNEZRET S5E ()

2010 2020 2030 2040 2050 2060 2010 2020 2030 2040 2050 2060)



M oRBita(AEER)

(REEHAMRE1.0%. BEEFMRE2.0%. B -hHBEN—-. RITHEZNE)

OARFEAEL-ELTH, BEDUNHENR HGDPLL) [THEZ D EIIKRELAELY,
2B RHAESFDOELF, BELGUNZARENR HGDPL) [C—EDFHEE 5 Z D,
< ANBBENEFL-GZEED. LEGPRIRER~ADZE (x4GDPLE. %)
o o S S2 i o e
IBP(1) IBP2) COD DR  COA IBR(1) IBP(2)  COA
MG ECER | 1257%  360%  397%  1.04%  269%  127% | | HARK-FECEE | 978%  360%  408%  2.10%
ARG SET AL | 1271%  367%  398%  1.05%  269%  1.33% | | H4PR-FE A | 1008%  367%  408%  2.32%
MR- | 12.96%  374%  398%  1.07%  260%  148% | | HAER-FETER | 1051%  374%  409%  2.69%

) HFHoLr—=aiL,

H AT B AOWESRHEE A 1] (2012451 A)IZESXRE (HARIZHOWTIL, BAEEAIX1.60, HAPAIEL1.35, HAKAIZ1.12, B
HRIZOWTIE, FET BT 183,225 « 40 :89.965% . SETCHNIIL T :84.195% « 4:90.935% ., SETARNALIZ S :85.145% - £0:91.905%, ).
() BRI AR D 203048212, AN D EHKAETHD2.07I2FIEL, FO%, FAKESHERRSNAZEDIREEZ BT, RN DHEFZIT-o72854 . SUX12.11%
L7 (B RHRFER RN 2.0TI270 05 50F, MEBIR T RKIZES BN SEZHEA)

<BERHEFHLZEIHLI-HZED . LEGPRIBERADEZE > (XGDPLE. %)
O — — — — — —

IBP(1) 1BP2) COD DR = COA IBP(1) IBP(2) COA

% B RHIEF+2% 19.25%§ 3.92% 9.91% 2.11% 2.09% 1.23% 2 B RYISFI+2% 15.74%§ 3.92% 9.98% 1.84%
2 B RHEFHY% 15.73%2 3.80% 6.79% 1.50% 2.39% 1.25% 2 B RHEFH% 12.70%2 3.80% 6.88% 2.02%
% B E & FI+0% 12.71%? 3.67% 3.98% 1.05% 2.69% 1.33% % B E & FI+0% 10.08%? 3.67% 4.08% 2.32%
2 BRHIEF-1% 10.13%2 3.54% 1.46% 0.71% 2.98% 1.43% HEEBMER-1% | 7.84% 3.54% 1.59% 2.71%
ZERYPSH-2% | 7.91% 3.40% —078A1 0.47% 3.25% 1.58% ZLERYEF-2% | 6.04% 3.40% —0644, 3.28%

(%) [FEEMER ) O REL HRFERERIVL 1 %IHI L7235 E . S1IE10.18%E78D, (HiEHr 38 1= 7, 4 B EHI4F] 4+ 0%)
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HMEORIESD(HFER)

(REEHEMRE1.0%. BEEFMRE2.0%. B -GBEN—K, 2020FEICE-#th175PBIIHZHIiRE)

OFEBITONT. H & RERASPBEIRUVVE i AR—RTHE.

OMAF DA BUE S L BiEIZ/A> T, 2020 EIZEH - ith APBEHE I B =158 (2014F E D [E - h 5FPBFRF (XGDPLL) 6 FfE] T
HWEERD) TH, TORICNEZREFTHHWMEGS. REalCERXTEAIVTHENSD, B -5 DEHTES *TGDP L (X%
B, (R—ZF5120Q)

OBIZA X, 2060F EE TITEFFEZS X GDPLEA100% L5 KON T HNELZTo-EE. R Eal LR L TR ELRINE R ER (o
GDPL) [F/INELIZ BN R— RS54 @M 58.17% (S17 ) ~8.90% (S1) DEARFIN T HENNDE,

PR - SXEEE o) Bro oo on oon
st 20604FFE(Z100% | BEUIMXKEEBMMIITIHA|  890%  035%  390%  073%  260%  1.33%
ST | 2060%EMEIC100% | AEARTHEEELICASHAE 817%  035%  390% ~ 000% = 260%  1.33%
S2 | 2060, RIE 6.67%  035%  400% - - 2.3%%

(1) 2021 4R 04, HGDP(639.99kH) TEHR 5L, SL:%GDPEES.90% FAI5TIKH . S17 :%FGDPEES. 17% 134952k . S2:5%xFGDPEL6.67% 134943 Ik FHIZHH Y4,

(®GDPLE) < [E - #h 5 BT D EHE A BF B (HGDPEE) (A A—0) > égggoptt) <l§l-iﬂ7‘ﬂ5{ﬁ?®1§i‘%ﬁ§%‘(i¢GDPtp(«()‘-*‘))>

15% -
pmmmmmmmmmms 1 . R—ZRSAVD(ETIVHE)."
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HMEORIESD(HFER)

(REEHEMRE1.0%. BEEFMRE2.0%. B -GBEN—K, 2020FEICE-#th175PBIIHZHIiRE)

OANOFENELIZELTH, BEGINKHENR (HGDPLL) TEZ DR E T KRELAL,
HERMEFIOEE, BDEGINZBENR HGDPLL) IT—EDHEEEZEZ D,

<AOBEAZEFLEEZED. BEGNIRERE~NDZE (¥ GDPLE. %)
I SR S R O — S B
IBP(1) IBP(2) COD . DR  GCOA IBP(1) - IBP(2) = COA

HEBA-ETEA | 884%  035% - 390%  073%  260%  127% || HABL-FETHA | 645%  035% - 4.00%  2.10%

A RfFECRA | 890% | 0.35%  390%  073% | 260%  133% | | HErf-FETRf | 667%  0.35%  400%  232%

HEEER-FEIER | 907% | 035%  390%  075%  260%  148% | | HAER-FETER: | 704%  035%  400%  2.69%

() THOEK—AIL AEABT BARDESEHEEE A O (2012421 A) 12 &EFE (HAERIZOWTHE, HABRALIZ1.60, HAEFNIX1.35, HAKAIXL1.12, BT
HRIZOWTIE, FET BT 183,225 « 40 :89.965% . SETCHNIIL T :84.195% « 4:90.935% ., SETARNALIZ S :85.145% - £0:91.905%, ).

() BRI AEE D 203048212, N D EHKAETHD2.07IZFIEL, ZD%, FAKESHERRSNAZEDIREEZ BT, RN DHEFH 21T 72854, S1138.53% &
705 (B RHRF BRI AEZRD32.0TI1272 08 A, TR 2R IE B & 1 E NI SEFRE) .

<ZEBRHEFANZEFLIGED. RELGINIHEBRADZE > (XGDPLL. %)
O E— e — — S — E— —

IBR(1) 1BP(2) COD DR  COA IBP(1) 1BP(2) COA

2 B EHEF+2% 14.90%§ 0.35% 9.67% 1.63% 2.02% 1.23% 2 B EHEF+2% 11.94%§ 0.35% 9.75% 1.84%
ZBEHEF1% 11.65%2 0.35% 6.64% 1.11% 2.30% 1.25% ZEEHEFH% | 9.10% 0.35% 6.73% 2.02%
ZEEHEFH0% | 890% 0.35% 3.90% 0.73% 2.60% 1.33% ZEEHEF0% | 667% 0.35% 4.00% 2.32%
ZERHESF-1% | 6.56% 0.35% 1.43% 0.46% 2.89% 1.43% ZERHESF-1% | 4.62% 0.35% 1.56% 2.71%
ZEEHEF-2% | 458% 0.35% —077% 0.27% 3.16% 1.58% ZEEYEF-2% | 3.00% 0.35% —063% 3.28%

(%) [FEEMER ) O REL HIRFRERIVL1%IHEILIZ35E . S1IE6.14% 72D, (HAHAL-FE AL, 4 B EI4F] +0%) -



M ORIMEH c(AERER)

(REEFHAMRE20%. BEEFMREI.0%. B -hHBEN—R. RITHEZNE)

OFHECITDOVWT, HEREEEPBEFRIVV-E - AR—XTHE , HECRIH. SER50FEFEE (2060FEET) DFE. Ik
EXTHT . RBITOHIE-ERERIRELIZIGE. E- 1 ADEFXRSXIGDPLEIEFHE, (R—XF1V)

OBl R [X2060F EE TIZEFE XS X GDPLEEMN100% LD KM Z R ELFIT oGS . R—RXT/ UM 159.96% (S17) ~10.72% (
S1) DIEARILGZINZREINNLE, 2021 ~2026FEF D6 ERZEREMICINEREZLZITOIBS (S1) . REFINTHELX202145F
EMNDLEBLIZTIBE (S17) ELEERL T, 0.76% DIEEIR S (COD) WNFEAE, =L BEREENT V0., HBalLbiL T
MBI R ER (taDPL) (X/h&<AE B,

O2060F E LIEIZEFFTE S XGDPLEARE T B1=HCHELEINBIE AN RENE (FHCDPL) [FIR—R 54 M i57.97% (
S2), F1=.S1" >S2MI5E. S DI REZTMGT T NIL., EFETZS D XTGDPLEIF2060F EIZ100% I HZELI-RICEE

B EBAGDPLL % INXHE®  BP(1) 1BP(2) COD = DR COA
st 20604FFE(Z100% | BEUMXKEEBMMIITIHA|  1072%  363%  1.74%  076%  330%  1.30%
ST | 2060%EMEIC100% | AEARTHEEELICASHAE 096%  363%  174%  000% = 330%  1.30%
S2 | 2060, RIE 797%  363%  171% - - 263%

(1) 2021 4E 04, HGDP(639.99kH) TER45E . S1:%GDPE10.72%13#4969JK ., S17:5%xFGDPE9.96% 134964 K . S2:5%xFGDPEL7.97% 134951 IR IAH 24,

(irrlcsagPtI:) < [E - #h 5 BT D ERERIBA BN 3T (GDPLE) (A A—0) > égggDPtt) < E -1 A BT OEFTES HGDPL) (A A—T) >

— , . R—Z54Y (EFLRE)
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M ORIMEH c(AERER)

(REEFHAMRE20%. BEEFMREI.0%. B -hHBEN—R. RITHEZNE)

OANOFENELIZELTH, BEGINKHENR (HGDPLL) TEZ DR E T KRELAL,
HERMEFIOEE, BDEGINZBENR HGDPLL) IT—EDHEEEZEZ D,

<AOBEAZEFLEEZED. BEGNIRERE~NDZE (¥ GDPLE. %)
I SR S R O — S B
IBP(1) IBP(2) COD . DR  GCOA IBP(1) - IBP(2) = COA

HEBA-ETEA | 10.56%  356% - 1.74%  075%  329%  1.22% || HABE-FETHE | 752%  356%  1.71%  2.25%

M-S hAL | 10.72%  3.63%  1.74% | 0.76% = 3.30%  1.30% | | tifEchfi-FErchAL | 7.97%  3.63%  1.71% | 2.63%

R - | 10.96%  369%  174%  077%  3.30%  145% | | Hi4{ERI-SET{ER: | 853%  369%  172%  3.13%

() THOEK—AIL AEABT BARDESEHEEE A O (2012421 A) 12 &EFE (HAERIZOWTHE, HABRALIZ1.60, HAEFNIX1.35, HAKAIXL1.12, BT
HRIZOWTIE, FET BT 183,225 « 40 :89.965% . SETCHNIIL T :84.195% « 4:90.935% ., SETARNALIZ S :85.145% - £0:91.905%, ).

(3E) BRI AR D 203048212, N D EHKAETHD2.07I2FEL, FD%, FAKERHERRSINAZEDIREEZ BT, R A DHEF 2177254, S11X10.18%
L7 (B RHRFER RN 2.0TI270 05 50F, MEBIR T RKIZES BN SEZHEA)

<BBERMSFLEBLIZGED. DEGINIBEBENDFZE> (RGDPLE, %)
o — e —

IBP(1) IBP(2) COD DR  COA IBP(1) IBP(2) COA

ZEEMEF2% | 1673%  387%  744%  161%  263%  1.19% BEEMSF2% | 1827% 387%  742%  197%
LERMEFA% | 1349%  375%  443%  112%  297%  122% LERMEFA% | 1040%  375%  441%  224%
& B RMSF+0% 10.72%§ 3.63% 1.74% 0.76% 3.30% 1.30% ZERBEF0% | 7.97% 3.63% 1.71% 2.63%
ZERHEF-1% | 8.36% 3.49% —066‘V 0.50% 3.61% 1.42% ZERHEF-1% | 598% 3.49% —069"/ 3.18%
ZERBEF-2% | 6.34% 3.35% —27% 0.31% 3.89% 1.57% ZERMEF-2% | 453% 3.35% —2834, 401%

(%) [FEEMER ) O REL HRFRERIVL1%IHEIL7Z35 6. SUES8.07% 72D, (A AL -FE AL, 4 B EI4H +0%) -



M ORIHEETd(HERER)

(REEHEMRE20%. BEEFMRES.0%. B -ABEAN—R, 2020FEICE - th75PBIIHZHIiRE)

OREDIZDONT, HEREEELPBERRNV-E - thAR—X THE,

OMAF DA BUE S L BiEIZ/A> T, 2020 EIZEH - ith APBEHE I B =158 (2014F E D [E - h 5FPBFRF (XGDPLL) 6 FfE] T
HER D) TH, TORICINITREZTHEWNMGES . BERRENS W OH. REDICLERTEAIV T HENDH., E-#1A
DIEFETEE XIGDPLE X FEL, (R—RF512Q)

OBIZA (X, 2060F EE TITEFEZRES X GDPLEA100% 755 LT HNELXTo-EE . RELELLE L THERINZ ER (3
GDPLE) [Z/NELKTEY R— RS 56.49% (S17) ~6.98% (S1) DIE AN T HELNNLE,

EFEE*IGDPL e REM®  1BP(1) IBP(2) COD @ DR = COA
st 20604FFE(Z100% | BEUMXKEEBMMIITIHA|  698%  030%  1.70%  049%  319%  1.30%
ST | 2060%EMEIC100% | AEARTHEEELICASHAE 649%  030%  170% ~ 000%  319%  1.30%
S2 | 20604FFELIKE. RE 461%  030%  168% = - -  263%

(1) 20214F £ D4, H GDP (639.9JK 1) TEHR 2L, S1:kFGDPEE6.98% 134945 JK T, S17:%FGDPEE6.49% 13548942 IK | S2:xFGDPEA.61% X429 K FHIZHH Y

(+CDPEL) <[E - #th 77 BURF 0D A B9 BA BUIR S (staDPEE) (A A—20) > (HCDPL) <E- 7T BUF DIRE TS GdaDPL) (A A=) >
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M ORIHEETd(HERER)

(REEHEMRE20%. BEEFMRES.0%. B -ABEAN—R, 2020FEICE - th75PBIIHZHIiRE)

OANOFENELIZELTH, BEGINKHENR (HGDPLL) TEZ DR E T KRELAL,
HERMEFIOEE, BDEGINZBENR HGDPLL) IT—EDHEEEZEZ D,

<AOBEAZEFLEEZED. DEGNIRERE~NDZE (¥ GDPLE. %)
I SR S R O — S B
IBP(1) IBP(2) COD . DR  GCOA IBP(1) - IBP(2) = COA

HEBA-EEEA | 6.91%  030% - 1.70%  049%  3.19%  122% || HABL-FETHM | 424%  030%  1.68%  2.25%

ARf TR | 6.98% | 030%  170%  049% | 3.19%  130% | | HErfr-FEeRfs | 461%  030%  168%  263%

GRS | 715% 0 030%  170%  O51%  3.19%  145% | | H4ER-FETER | 511%  030%  1.68%  3.13%

() THOEK—AIL AEABT BARDESEHEEE A O (2012421 A) 12 &EFE (HAERIZOWTHE, HABRALIZ1.60, HAEFNIX1.35, HAKAIXL1.12, BT
HRIZOWTIE, FET BT 183,225 « 40 :89.965% . SETCHNIIL T :84.195% « 4:90.935% ., SETARNALIZ S :85.145% - £0:91.905%, ).

() BRI AEE D 20304512, N D EHKAETHD2.07IZFIEL, ZD%, RAKESHERRSNAZEDIREEZ BT, RN DHEFH 21T 72854, S1136.59% &
705 (B RHRF BRI AEZRD32.0TI1272 08 A, TR 2R IE B & 1 E NI SEFRE) .

<ZBRHZMHIVEILEEZED. LEGRILAEBADTZE> (*{GDPLE. %)
g1 e g — gp e R
IBP(1) IBP(2) COD DR COA IBP(1) IBP(2) COA
Z B RHEF+2% 12.48% 0.30% 7.26% 1.20% 2.53% 1.19% Z B RHAEF+2% 9.52% 0.30% 7.25% 1.97%
ZHBERHAEF+1% 9.50% 0.30% 4.34% 0.79% 2.86% 1.22% ZHBERHAEF+1% 6.85% 0.30% 4.31% 2.24%
% B REAEFI+0% 6.98% 0.30% 1.70% 0.49% 3.19% 1.30% % B REAEFI+0% 4.61% 0.30% 1.68% 2.63%
ZBERBEF-1% 4.86% 0.30% —0.65% 0.29% 3.50% 1.42% ZBERBEF-1% 2.80% 0.30% —0.68% 3.18%
B RIAEF-2% 3.05% 0.30% —2.79% 0.15% 3.78% 1.97% B RIAEF-2% 1.53% 0.30% —2.78% 4.01%

(%) [FEEMER ) O REL HRFRERIVL1%MHEILZ35E . SUT4.12% 572D, (ARS8 AL, 4 B EBI4F] +0%) -
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OlS11151E% . 2060F E BT IE S XTGDPELE200%IZ3 B 1= I 2B AU R ZENS (xtGDPL) ELT-15E D HUE (X
LTDELY,

O2060F ENEFHE S X GDPLL DK EZELLI-IGETH, BEMEICESIEHBEGRIH 1A EMT 2L (L% 5T
O, HYUEEOWNIZIRENDLE,

[REREFHREER1.0%. ZBBEFREER20%. BEBEHAEFIST%T—X]
(%t GDPLt.. %)

(Z%)
REdEE T gl
IBP(1) IBP(2) COD . DR  GOA || goopmipa
E-#th A BFR—X BRITHIEERTIR 10.77%  367% & 398% = 089% = 091%  1.33% 12.71%
E-#ABEA—R | H. imzygiﬁq%%ﬁmg 6.96%  035%  390% 057% = 082%  1.33% 8.90%
E - A B R — R BTHIEZATIE 989%  367%  398%  000% 091%  1.33% 11.67%
St ==
E-#ABEA—R | H. imzygiﬁq%%ﬁmg 6.39%  035% 390%  000% = 082% = 1.33% 8.17%

[EEREFHREFR20%. ZBRBEFRER30%. BEEHAEFIST%T—X] (
XTGDPLE. %)

(%)

REEER o) BP(2) cop DR coa || MWL
- A B R —R RTHEE AR 837%  363%  174%  059%  112%  1.30% 10.72%
T @_iﬂzj‘;?;fg%;ﬁﬂg 4.64% 0.30% 1.70% 0.33% 1.00% 1.30% 6.98%
& - th A BUFA—2R BATHIEZEATER 7.78% 3.63% 1.74% 0.00% 1.12% 1.30% 9.96%
U E e mA—= @_iﬂzjgiojg%;ﬁﬂ% 4.31% 0.30% 1.70% 0.00% 1.00% 1.30% 6.49%
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