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(%)

1995 2000

329 4.6 11.6 204 334 8.6 110 214

36.8 - 19.1 16.6 305 - 16.7 20.9

40.1 49 - 215 34.0 6.3 - 30.0

37.3 4.2 8.5 224 34.9 6.6 8.7 23.8

1995 2000

29.2 7.0 22.6 149 33.7 8.9 19.1 13.7

254 - 220 12.2 351 - 18.4 9.9

251 10.7 - 22.6 26.7 145 - 19.1

30.6 7.3 16.5 16.7 359 9.0 14.0 14.6

"Direction of Trade Statistics"
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() )
GDP
1980 1990 1995 2000
23 29 34 41 36 43 31 23
38 24 32 31 36 38 26 18
33 30 34 32 37 41 47 26
24 32 37 38 36 37 31 29
24 29 18 24 15 23 24 18
38 46 44 37 51 33 50 31
35 35 38 35 42 40 40 37
34 35 36 27 33 35 32 28
33 34 29 23 27 25 25 23
31 32 34 33 31 29 28 26
24 25 24 24 21 23 23 22

“World Development Indicators’
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1997 2000 1997 2000 1997 2000
121.1 85.9 4.0 10.2 15.3 24.1
60.8 20.9 2.5 1.7 13.5 17.5
102.8 94.6 16.5 41.1 95.1 130.4
64.8 87.6 19.9 25.6) 15.7 32.5
56.6 39.9 n.a. n.a. 38.2 69.0
110.9 109.3 10.5 12.9 52.9 65.2
45.1 49.1 38.1 45.6 144 .4 153.5
cP
IMF “International Financial Statistics’ “World Development Indicators’

97/6 | 97/12 | 98/6 |98/12 | 99/6 |99/12 | 00/6 | 00/12 | 01/6 | 01/12

100 | 117.6 | 116.0| 111.3 | 110.0 | 105.1| 94.1| 83.4| 74.9| 71.9

100 | 116.4 | 132.7 | 101.8 | 44.4| 38.8| 35.8| 40.1| n.a.| n.a.

100 | 119.5| 109.2 | 111.6 | 104.2 | 107.9 | 97.8 | 100.7 | 105.4 | 107.8

100 | 111.3 | 115.7 | 123.2 | 125.0 | 136.6 | 139.1 | 150.5 | 153.4 | 164.1

100 | 114.7 | 101.3 | 97.0| 84.3| 85.1| 77.4| 80.8| 72.0| 72.0

97 6 /GDP 100 AMCs

IMF “International Financial Statistics’
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ADB "Corperate Governance and Finance in East Asia"(2000)
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A. 47.7%(99/5) | 49.2%(98/12) | 14.9%(98/11) | 11.3%(99/6)

B. 2001 12 10.5% 12.1% 11.5% 4.9%

B+AMC (2001 12 ) 24 9% 52.9% 17.4% 17.8%

ARIC Indicators
8.5% 8% 10% 10%
13.8%(02/2) | 7.6%(02/2) 12.3%(02/4) 10.8%(01/12)
ARIC Indicators
(02/2) (01/712) (01/712) (01/12)
15513 160 - 80 2111 2616
( 9 4, 7.5 14 16 - 10( 5)
/ 4) 2726 2 10-6
18 4348 3811 6
9121 129 43
30-3
ROE

1995 1996 1997 1998 1999 2000 2001
14.0 8.5 AG.6 A42.5 A48.6 0.0 14.3
15.3 15.2 17.3 A3.0 3.2 11.0 n.a.
4.6 4.2 A21.6 AT8.4 | A27.7 Al12.9 n.a.
16.6 16.2 13.4 6.4 2.9 3.0 3.4

ARIC Indicators

-12-




10

5
28.5 56.6 1997
48.2 67.5 1997
30.3 58.8 1998
81
20.4 38.5 1998
ADB “Corporate Governance and Finance In East Asia’ (2000)
11
1996 1997 1998 1999 2000 2001
0.7 Al1l8 AT.6 Al11.2 A3.2 A2.1
1.0 0.5 Al7 A2.8 Al6 A2.3
0.7 2.4 Al1.8 A3.2 A5.8 AG.7
0.3 AlS A42 A2.7 1.1 1.3
ADB “Asian Development Outlook 2002”
12
1994 0.5 6.8 0.8
1999 5.6 11.5 4.3

50

IMF “The Role of Foreign Banks in Emerging Markets’ in “International Capital
Markets’ (2000)

-13-
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JP,US,EU Banks' foreign claims in Asia(incl.HK,SG)
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16

/ /
)
(1995)
1 9 73.3 16.8 7.9 5.5 0.278 0.176
10 49 21.3 26.7 18.4 16.5 0.411 0.330
50 99 3.0 12.4 10.8 10.6 0.516 0.455
100 499 2.1 24.0 29.1 29.6 0.722 0.660
500 0.3 20.1 33.8 37.7 1.000 1.000
(1991)
1 9 66.1 14.1 8.5 7.3 0.303 0.299
10 49 28.0 29.6 18.1 19.5 0.306 0.379
50 99 3.6 12.8 9.0 10.9 0.353 0.491
100 499 2.1 21.3 20.0 23.8 0.470 0.644
500 0.3 22.2 44 .4 38.5 1.000 1.000
(1988)
5 9 35.2 3.3 1.1 0.9 0.291 0.241
10 49 46.7 15.4 9.6 9.9 0.568 0.562
50 99 7.7 9.2 7.6 7.7 0.755 0.735
100 499 8.2 27.7 32.7 30.6 1.072 0.968
500 2.2 44.4 49.0 50.8 1.000 1.000
/ / 500

16

%

/ /
)
(1993)
1 9 79.7 19.0 8.4 6.7 0.244 0.176
10 49 16.7 27.3 17.5 17.2 0.354 0.312
50 99 2.1 11.4 9.7 9.9 0.470 0.433
100 499 1.3 19.7 23.5 24.1 0.657 0.605
500 0.2 22.5 40.9 45.4 1.000 1.000
(1995)
1 9 76.9 18.0 10.1 9.5 0.399 0.410
10 49 18.8 28.2 22.4 24.5 0.565 0.673
50 99 2.4 12.1 12.9 13.6 0.762 0.874
100 499 1.8 25.9 32.3 32.0 0.887 0.962
500 0.2 15.8 22.2 20.4 1.000 1.000
(1993)
1 9 55.9 4.1 1.8 1.3 0.383 0.289
10 49 25.6 10.9 7.6 6.9 0.607 0.573
50 99 7.9 10.5 8.4 9.5 0.693 0.823
100 499 8.7 32.4 33.6 35.5 0.901 0.991
500 1.9 42.1 48.6 46.7 1.000 1.000




1996 1997 1998 1999 2000 2001
18.0 20.6 24.2 29.2 30.1 30.0
2.5 1.1 0.8 1.3 1.0 1.1
14.1% 5.4% 3.1% 4.6% 3.2% 3.6%

-20-




_IZ_

18

US10

1997 161.6 40.6 130.3 NA 15.4 NA NA NA 57.0 4,399.3 12,071.7

1998 228.4 40.3 240.1 NA 18.6 NA NA NA 61.9 5178.1 13,124.6

1999 275.6 42.3 265.5 NA 24.7 NA NA NA 66.1 6,407.4 14,118.4

2000 325.2 43.2 269.4 NA 29.3 NA NA NA 76.5 6,088.8 14,571.6

2001 328.9 45.1 284.2 NA 34.7 NA NA NA 81.8 6,343.4 15,056.5

1997 6.3 25 53.2 2.3 20.8 502.4 1,885.3

1998 8.2 3.6 101.9 NA 1.3 NA NA NA 24.4 680.1 2,082.5

1999 8.2 4.0 105.1 NA 3.5 NA NA NA 34.1 820.9 2,243.9

2000 8.2 4.9 106.3 NA 4.3 NA NA NA 42.3 775.4 2,378.8
2001(9) 8.2 5.1 111.0 NA 4.2 NA NA NA 44.3 753.7 2,446.8

US10

1997 14.9 23.0 49.2 5.5 3.2 11.9 8.1 6.4 11.9 155.7 608.8

1998 14.6 23.3 50.4 6.5 4.9 11.9 9.0 55 11.5 133.5 900.7

1999 14.2 29.2 47.4 6.2 7.2 13.2 12.6 3.3 13.6 125.0 1,371.9

2000 13.8 28.7 46.8 6.1 9.5 12.2 14.0 2.7 14.9 105.1 1,844.9
2001(6) 12.8 27.7 43.2 7.1 15.3 10.3 14.2 1.8 15.4 94.7 2,286.1

(Ex-Japan

1997 92.6 41.5 134.1

1998 94.8 42.8 137.6

1999 97.0 49.9 146.9

2000 95.4 53.3 148.7

“International Banking and Financial Market Developments” (Bank for International Settlements)

15



2002 3

12

Exchange arrangements with no separate legal u 2

tender
CAEMC 3 6

Currency board arrangements

_ZZ_

29
Other conventional fixed peg arrangements *

10

(4 (£ 2.25%) 1

Pegged exchange rates within horizontal
bands * (+ 2.25%) (* 1%) (£ 91%) (5% 4
Crawling pegs
(= 20%) (£ 7%) (+ 15%) (£ 5%) (£ 3%) (=
Exchange rates within crawling bands 7.5%) (unannounced)

Managed floating with no preannounced path
for exchange rate

Independently floating

International Financial Statistics(IMF)
WAEMU: West African Economic and Monetary Union

ECCU: Eastern Caribbean Currency Union
CAEMC: Central African Economic and Monetary Community
ERM : Exchange Rate Mechanism
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2001

12

(WAEMU)
(CAENC)

(ECCU)

IMF “International Financial Statistics” 11




_92_

Frankel (1999)
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1998 1
5,000

2000 10
2001 3
2001 10
2001 1

500 300
1 3.8 1998 9
2001 5
2001 7

2001 4 25
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94.7 99.1

-28-

99.1 x
91.7 02.1 x
02.1
91.6 98.9 x
99.9 x
*
(1996) (1996) | (1996) | (1994) | (1998) (2001) (1998)
1.0(1990) 1.0(1991)
o4 1.0 0.90 0.91 1.001 071 088 | 0 rca000y | 0847
-3.25
. -8.26 -3.46 | -4.44 -7.27 -4.48 (2000) -5.66
95 95 80
/GDP 100.7 54.2 61.0 43.5 49.1 24.5 114.2
. . ' ' ' (1998) '
21.3
41.5 25.0 57.5 28.0 10.8 (199) 23.8
75.5 17.3
25.9 62.1 46.9 81.5 47.5 (1969)
150
50 194 342 64 439 2001 ) 157
3 2
-2.0
2.3 1.4 0.2 -0.3 -8.0 (2000) 0.4
14
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1999 11 ASEAN

2000 5 ASEAN

2002 5 10 ASEAN+3
€))
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