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Balance of Payments (Second preliminary)

AF4FEL0~12 7 0 ERBUL SR (B 200 )
Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

(HAT : M, %)
(100 million yen, %)

104 114 124 10~12H
5 H Item
October November December 4th quarter
G- —E AL — 25,697 — 16,311 — 14,994 — 57,002 | Goods & services
CeFRTAETRL A <> E) ( 490.2 ) ( 170.0) ( 140.8) ( 243.0) (Changes from previous year)
H 5 I X — 18,787 — 15,210 — 12,389 — 46,386 | Goods
CelRiTAR R A <H1> ) ( — ) ( 279.1) ( 288.7) ( 749.8) (Changes from previous year)
[T 90,179 90,283 87,220 267,682 | Exports
CelRiTAR R A <H1> ) ( 27.2) ( 20.7) ( 11.9) ( 19.7) (Changes from previous year)
[N 108,965 105,493 99,609 314,068 [ Imports
CelRTAR R A <H1> ) ( 57.5) ( 33.9) ( 22.7) ( 37.1) (Changes from previous year)
P — 1 AU K — 6,911 — 1,101 — 2,604 — 10,616 | Services
CeFRITAETRL A <> E) ( 13.4) ( — 45.7) ( — 14.3) ( —4.9) (Changes from previous year)
5 IR PTFFIN L 28,074 37,152 17,881 83,108 | Primary income
CelRTAR R A <H1> ) ( 20.1) ( 54.2) ( 66.9) ( 42.8) (Changes from previous year)
5 IRPTFFIN L — 2,926 — 2,164 — 1,818 — 6,907 | Secondary income
et ATAETR] A <> k) ( 56.8 ) ( —9.5) ( 81.0) ( 31.3) (Changes from previous year)
»ooE I X — 548 18,677 1,069 19,198 | Current account
CeFRTAEIRL A <> E) ( — ) ( 19.2) ( —69.3) ( —47.1) (Changes from previous year)
B AR oL I — 129 — 108 — 273 — 510 | Capital account
[EAE I = 14,286 18,705 16,936 49,927 | Direct investment
AE g & 3,355 — 51,790 19,682 — 28,752 | Portfolio investment
o S 3,109 9,075 — 1,734 10,449 | (e e
oM & & 40,203 25,855 — 46,661 19,397 | Other investment
N B U — 60,876 5,312 3,295 — 52,270 | Reserve assets
& @b X 77 7,157 — 8,482 — 1,248 | Financial account
moE M W 755 — 11,412 — 9,279 — 19,936 | Net errors and omissions

(%) Vs LD, Bt B b7 Ehd 5,

(Note) Totals may not add due to rounding.



(f+21 / Appendix table 1)

1. — B R IX X

FRAEL0~12 7 1 EFBIEOREL (200 )
Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

1. Services
(BT : M)
(100 million yen)
104 11A 12 10~12H
IH E] October November December 4th quarter
[tem = BZiN IS = A IS = AL IS = AL IS
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
$@ Jié 3,860 4,450 — 590 3,585 4,248 — 663 3,522 4,232 — 710 10,967 12,930 — 1,964
Transport
{@ = $@ 3';/3? 3,001 3,727 — 725 2,739 3,593 — 854 2,594 3,529 — 935 8,334 10,848 — 2,515
Sea transport
k& 0 3 -3 0 3 -3 0 3 -3 0 9 -9
Passenger
pi= /”L"@
= 2,713 3,285 — b72 2,464 3,222 — 758 2,346 3,162 — 816 7,524 9,669 — 2,146
Freight
ﬁfﬂ 7= ﬁ J;/Jé 836 702 134 831 640 191 914 633 281 2,582 1,975 607
Air transport
k& 260 265 -5 271 211 59 372 236 136 903 712 191
Passenger
A /”L"@
= 460 355 104 428 3h2 75 414 318 96 1,301 1,025 276
Freight
jj/ﬁ ﬁi 1,409 491 917 2,245 500 1,745 3,137 541 2,595 6,790 1,533 5,258
Travel
%@ﬂﬁﬁ‘*tz 13,575 20,813 — 7,238 16,769 18,952] — 2,183 14,591 19,081 — 4,490 44,935 58,845 — 13,910
Other services
ZEEM LY —E A 137 507 — 370 137 576/  — 439 116 522)  — 405 390 1,604 — 1,214
Manufacturing services on physical inputs
owned by others
HEFHEBY —E X 136 690  — 554 159 874 — 1715 159 560  — 402 453 2,124 — 1,671
Maintenance and repair services n.i.e.
@ g& 538 560 — 23 679 497 182 982 563 419 2,198 1,621 578
Construction
1%5@‘@5&#*}—’—% 242 1,603 — 1,361 248 1,694 — 1,445 243 1,797 — 1,554 734 5,094 — 4,360
Insurance and pension services
(ﬁ%ﬂ'ﬁ-ﬁtz 1,593 1,134 459 1,273 903 370 1,203 958 246 4,070 2,995 1,075
Financial services
M FEMESFREMBE | 4344 3,448 896| 8207 2,878 5329 3,597 2,849 748 16,149 9,175 6,973
Charges for the use of intellectual
property n.i.e.
R A a— S e 1,291 2,782 — 1,490 1,059 2,995 — 1,936 1,178 2,180 — 1,002 3,529 7,957 — 4,429
Telecommunications, computer,
and information services
ZOMFER Y —E X 4,623 9,578 — 4,955  4,447| 8,226 —3,779|  6,272) 9,376 — 3,104 15341 27,180 — 11,838
Other business services
TELA - 3L R — % 314 213 101 206 157 19 340 152 188 860 523 338
Personal, cultural, and recreational
services
AP —E R 358 298 60 354 152 202 500 123 377 1,211 573 638
Government goods and services
n.ie.
P —r 2 LIX i 18,844 25,754 — 6,911 22,599 23,7000 — 1,101 21,250 23,854 — 2,604 62,693 73,309 — 10,616
Total
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2. Primary income

AAN4ET0~12 7 [EBRILSOR P (G 20 dit)
Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

(HAL - fH)
(100 million yen)

10H 11H 12H 10~12H
TH §] October November December 4th quarter
[tem Z BN LS Z BN LS ZI BN LS Z BN LS
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
T AN 21 54 — 33 16 41 — 25 27 36 — 10 64 132 — 68
Compensation of employees
Bog I 2% 34,800 6,675 28,125 49,944 12,743 37,202 16,120 28,216 17,904] 130,865 47,634 83,231
Investment income
ERE A& 18,276 2,015 16,261 20,068 3,137 16,931 26,106 5,770 20,336 64,450 10,922 53,528
Direct investment
Bid X4 4Bl 5y 3 3205 I 3% (7,217 ( 179 (6739 (9,050 (16100 ( 7,44n)| ( 14717 ( 3,93) ( 10,785) ( 30,991 (  6,020) ( 24,971)
Dividends and withdrawals from income of
quasi-corporations
B 1 e (10867 ( 1,438) ( 9430) ( 10,867 (  1438) (  9,430) ( 108670 ( 1,438) (  9430) ( 32,602 (  4313) ( 28,289)
Reinvested earnings
F) + Fr 15 4% ( 191)] ( 99) ( 93)| ( 149)] ( 89) ( 55)| ( 522)| ( 101)| ( 121 ( 857)| ( 588)| ( 268)
Interest
AE K B8 N 3% 12,650 1,935 10,715 25,655 6,422 19,233 13,336 19,285  — 5,950 51,641 27,642 23,999
Portfolio investment
Bl 4 & (3,699 ( 267) ( 3432)|  11,590) (531D (6,279 ( 5403) ( 16,860) (— 11,457) ( 20,693) ( 22,438) ( — 1,745)
Investment income on equity and
investment fund shares
& % F] + (8951 (1,668 ( 7,283) ( 14,065 ( 1,111) ( 12,954 (  7,932) ( 2,425 ( 5507 ( 30,948) (  5,204) ( 25744)
Interest
Z D B I i 3,874 2,725 1,149 4,221 3,184 1,037 6,678 3,161 3,517 14,773 9,070 5,703
Other investment
FOME— RS 10 29 — 18 13 37 — 24 26 39 - 13 50 105 — 55
Other primary income
s o— W T B 34,832 6,758 28,074 19,973 12,821 37,152 16,173 28,291 17,881 130,978 47,870 83,108
Total
3.8 W 15
3. Secondary income
(HAL : )
(100 million yen)
10H 11H 12H 10~12H
TH §] October November December 4th quarter
[tem ZI BN LS ZI BN LS ZI BN L3 Jr ZI BN L3 Jr
Credit Debit Balance Credit Debit Balance Credit Debit Balance Credit Debit Balance
— % Bt KF 9 930 — 920 503 766 — 263 1,561 479 1,082 2,073 2,175 — 102
General government
— % Bt FF LL 4t 3,526 5,631 — 2,005 3,187 5,088 — 1,901 2,805 5,705 — 2,900 9,518 16,324, — 6,806
Financial corporations, nonfinancial
corporations, households, and NPISHs
(EPNIGE:A S ( 560)| ( 508) ( 53)| ( 516)| ( 565) ( —48)| ( 566)| ( 600) ( —35)| (1,643 (1,673 ( — 30
Personal transfers (Current transfers between
resident and nonresident households)
I/ s =3 3,535 6,461 — 2,926 3,690 5,854 — 2,164 4,366 6,185, — 1,818 11,592 18,499, — 6,907

Total




4. BABARFI K

4. Capital account

(%2 H)
(Credit)

BRAE10~12 ] v [EERIGOIRIL (20 d #)
Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

[(G=XAR-{a))
(100 million yen)

H H

[tem

104
October

114

November

121

December

10~12H
4th quarter

" KB K

Capital transfers

— M B
General government
— M B L4
Financial corporations,

nonfinancial corporations,
households, and NPISHs

FEE IR PE R PED TAGAL Y

Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets

33

50

34

16

24

24

14

82

34

49

51

BARBHRFIL L
Total

42

54

38

134

(3ZHh)
(Debit)

[G=XAR-{a))
(100 million yen)

H H

[tem

104
October

114

November

121

December

10~12H
4th quarter

" KB K

Capital transfers

— M B
General government
— M B B4
Financial corporations,

nonfinancial corporations,
households, and NPISHs

FEE IR PE R PED TGSy

Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets

152

146

18

161

141

20

200

174

26

110

513

461

52

130

BRI FILSL
Total

170

162

311

643

(IS
(Net balance)

[G=XAR-{a))
(100 million yen)

H H
[tem

104
October

114

November

121

December

10~12H
4th quarter

" KB &K

Capital transfers

— M B
General government
— M B L4
Financial corporations,

nonfinancial corporations,
households, and NPISHs

FEE IR PE R PFED TGSy

Gross acquisitions(DR.)/disposals(CR.) of
nonproduced nonfinancial assets

— 143

— 146

15

— 111

— 107

—3

— 176

— 174

— 2

— 96

— 431

— 427

—3

— 179

BRI FILSL
Total

— 129

— 108

— 273

— 510




5.4 @h I X (EE)

5. Financial account (Assets)

ARAEL0~12 7 [EERICR I (B 27K 58 )

Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

(HAL - fH)
(100 million yen)

B H 10H 11H 12H 10~12H
Item October November December 4th quarter
H O % & 17,383 22,643 31,050 71,076
Direct investment
VI N 8,370 7,868 12,388 28,626
Equity other than reinvestment of earnings
% o/ # & 10,867 10,867 10,867 32,602
Reinvestment of earnings
R — 1,854 3,907 7,794 9,848
Debt instruments
TS S — 20,765 — 31,889 5,849 — 46,804
Portfolio investment
-G 7 7o N RSy 9,550 — 15,121 20,755 15,183
Equity and investment fund shares
N 6,161 — 15,009 18,191 9,344
Equity securities other than
investment fund shares
il s A 3,388 — 112 2,563 5,839
Investment fund shares or unit
[ — 30,314 — 16,767 — 14,905 — 61,987
Debt securities
R R — 30,361 — 14,139 — 9,151 — 53,651
Long-term
i 46 — 2,629 — 5,754 — 8,336
Short-term
& R 2L P — 55,585 — 51,629 — 78,476 — 185,690
Financial derivatives
(other than reserves)
O E — 9,851 — 47,031 — 84,712 — 141,594
Other investment
E 3,591 2,466 3,661 9,718
Other equity
[EIh B 1 49 — 174 222
Subscriptions to international
organizations
Bl-7H & 9,817 — 42,300 — 18,139 — 50,621
Currency and deposits
&5 A — 34,886 9,462 22,729 — 2,695
Loans
= 5,293 8,512 13,186 26,992
Long-term
TRAG TR B 00 AR S 1ol 38 ( 5,517) 6,700) 15,643) 27,860)
Interoffice account of
deposit-taking corporations,
except central bank
;oM — 40,179 950 9,543 — 29,687
Short-term
TRAG TR B 0 AR S 1l 38 ( — 14,682) 19,687) — 20,679) — 15,674)
Interoffice account of
deposit-taking corporations,
except central bank
BUSCHLE | GRS BT IR 4 ( — 26,348) — 16,278) 29,029) — 13,597)
Funds supplied in reverse
transactions
DRI - 4 Y 317 675 415 1,407
Insurance and pension reserves
H 515 H - nih — 724 — 886 — 633 — 2,243
Trade credit and advances
kW — 200 — 373 — 136 — 709
Long-term
MM — 525 — 513 — 497 — 1,534
Short-term
Z DML RE 12,033 — 16,448 — 92,745 — 97,160
Other accounts receivable
KBl | HiHE (SDR) — — ] _
Special drawing rights (Net
incurrence of liabilities)
o &M i — 60,876 5,312 3,295 — 52,270
Reserve assets
& W & — — — —
Monetary gold
k#5315 M (SDR) — 246 112 — 497 — 631
Special drawing rights
IMFU#—7 R var 355 — 462 817
Reserve position in the IMF
Z DA G HES — 60,985 5,200 3,329 — 52,455
Other reserve assets
& oI 32 — 129,693 — 102,594 — 122,994 — 355,282

Total




AF4EL0~12 ] [EBRILSOR PG (2 0dit)
Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

5.4 @h I > (FAf)

5. Financial account (Liabilities) Bz : {5 )
(100 million yen)
H H 104 114 12H 10~12A
Item October November December 4th quarter
[ERNE - A 3,097 3,938 14,114 21,149
Direct investment
L7 VN 2,272 1,378 8,513 12,163
Equity other than reinvestment of earnings
% o/ EE 1,438 1,438 1,438 4,313
Reinvestment of earnings
A E AR — 613 1,123 4,163 4,672
Debt instruments
I — 24,120 19,901 — 13,833 — 18,052
Portfolio investment
PRk BT 7 RSy 20,771 8,957 1,929 31,657
Equity and investment fund shares
B K 19,737 8,963 3,165 31,864
Equity securities other than
investment fund shares
Bea&7 7o RRy 1,035 — 6 — 1,236 — 207
Investment fund shares or unit
[ — 44,891 10,944 — 15,761 — 49,709
Debt securities
bR — 30,113 11,375 — 57,083 — 75,821
Long-term
O 5 — 14,778 — 431 41,322 26,112
Short-term
& R 2E R — 58,693 — 60,704 — 76,742 — 196,139

Financial derivatives
(other than reserves)

Z O fth B E — 50,054 — 72,886 — 38,051 — 160,992
Other investment

S — 74 523 84 533
Other equity

[EIBERE R — — —] —

Subscriptions to international
organizations

Bl & — 264 — 2,170 31,569 29,134
Currency and deposits
& A — 66,331 — 72,565 8,899 — 129,997
Loans
£ # — 17,723 5,313 2,598 — 9,812
Long-term
T AR B 0 A 2 B ( — 1,663)| ( 50| ( 152) ( — 1,460)

Interoffice account of
deposit-taking corporations,
except central bank

oM — 48,608 — 77,878 6,301 — 120,185
Short-term
B AR B 0 A% 5 M ( — 68,439)| ( — 8,905)| ( 42,075)| ( — 35,269)

Interoffice account of
deposit-taking corporations,
except central bank

HUHEIR G - S RO ( 28,221)| ( — 51,205)| ( — 39,403)| ( — 62,387)
Funds supplied in reverse
transactions

DRI - 4 YE{f — 52 — 52 67 — 36
Insurance and pension reserves
B 515 - wirh 70 71 87 228
Trade credit and advances
kW — 14 — 14 — 14 — 41
Long-term
[ 83 85 101 268
Short-term
O ALE 16,597 1,307 — 78,756 — 60,853

Other accounts payable
KeRl5 | HiHE (SDR) — — —] —
Special drawing rights (Net
incurrence of liabilities)

o B/ OHE i — — — _
Reserve assets
5% & — — — —
Monetary gold
Repls | HiHE (SDR) — — —] —
Special drawing rights
IMFUH—7 R var — — — —
Reserve position in the IMF
T DA E Ui - - ] -

Other reserve assets

& oI X — 129,770 — 109,751 — 114,512 — 354,034
Total




5.4 @l i 3 Crob)

5. Financial account (Net)

AFIAE10~12 A Hp RISk B (B2 0 )

Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

(HAL - fZMT)
(100 million yen)

HoH 104 11H 12H 10~121
Item October November December 4th quarter
[EE - 23 14,286 18,705 16,936 49,927
Direct investment
i/ =V 2 SN 6,098 6,490 3,875 16,463
Equity other than reinvestment of earnings
% o /& B 9,430 9,430 9,430 28,289
Reinvestment of earnings
Mg R — 1,241 2,785 3,632 5,175
Debt instruments
iE o OB O' 3,355 — 51,790 19,682 — 28,752
Portfolio investment
R 7 7 RSy — 11,221 — 24,078 18,826 — 16,474
Equity and investment fund shares
B K — 13,575 — 23,972 15,027 — 22,520
Equity securities other than
investment fund shares
BT 7 RS 2,354 — 106 3,799 6,047
Investment fund shares or unit
" % 14,577 — 27,711 856, — 12,278
Debt securities
TR M — 248 — 25,514 47,932 22,170
Long-term
O 1 14,824 — 2,197 — 47,075 — 34,448
Short-term
4 YR AE RS 3,109 9,075 — 1,734 10,449
Financial derivatives
(other than reserves)
Ol B E 40,203 25,855 — 46,661 19,397
Other investment
o 3,665 1,943 3,577 9,185
Other equity
[E PR 49 — 174 222
Subscriptions to international
organizations
BT & 10,082 — 40,129 — 49,708 — 79,756
Currency and deposits
S ERE VS IUN 31,445 82,027 13,830 127,302
Loans
EE 23,016 3,199 10,588 36,804
Long-term
TR B B O A 7,180)| ( 6,649) 15,491) 29,320)
Interoffice account of
deposit-taking corporations,
except central bank
552 ] 8,428 78,828 3,242 90,498
Short-term
FAR IR B O A 53,757)| ( 28,592) — 62,754) 19,595)
Interoffice account of
deposit-taking corporations,
except central bank
BUHEHG | - A R LR 4 — 54,569)| ( 34,928) 68,432) 48,790)
Funds supplied in reverse
transactions
PRIR - 442 YA 42 369 727 348 1,443
Insurance and pension reserves
B 55 A — 794 — 957 — 720 — 2,471
Trade credit and advances
EE — 186 — 360 — 123 — 669
Long-term
552 ] — 608 — 597 — 597 — 1,802
Short-term
ZORERE E DAL — 4,563 — 17,755 — 13,988 — 36,307
Other accounts receivable
/payable
keIl | ke (SDR) — — ] —
Special drawing rights (Net
incurrence of liabilities)
o |/ i — 60,876 5,312 3,295 — 52,270
Reserve assets
5% R & - — — =
Monetary gold
FERIS| HiHE (SDR) — 246 112 — 497 — 631
Special drawing rights
IMFUY—7 R var 355 — 462 817
Reserve position in the IMF
T DMIME i — 60,985 5,200 3,329 — 52,455
Other reserve assets
& o X 77 7,157 — 8,482 — 1,248

Total




AFI4FEL10~12 7 B ERRIN SR (B 200 )
Balance of Payments Statistics, 4th quarter 2022(Second preliminary)

6. % H I X (F i OB W)
6. Current account (Seasonally-adjusted)

(HAL : 8H, %)
(100 million yen, %)

104 114 124 10~12H
IH H Item
October November December 4th quarter
Bo P —r AU — 24,896 — 18,537 — 18,384 — 61,817| Goods & services
bR A <HDE) ( 6.7) ( —255) ( —o0.38) ( —17.3)| (Changes from previous month <period> )
B 5 I =X — 20,763 — 15,186 — 15,646 — 51,596 Goods
bR A <HDE) ( 9.5) ( —26.9) ( 3.0) ( —17.5)| (Changes from previous month <period> )
o 87,830 87,571 81,153 256,553|  Exports
bR A <HDE) ( 2.4) ( —0.3) ( —173) ( 0.6)| (Changes from previous month <period> )
oA 108,593 102,757 96,799 308,149 Imports
bR A <HDE) ( 3.7) ( —5.4) ( —58) ( —0.9)| (Changes from previous month <period> )
P — v 2 K — 4,133 — 3,351 — 2,738 — 10,221] Services
bR A <HD ) ( —5.8) ( —18.9) ( —18.3) ( — 46.3)| (Changes from previous month <period> )
B — RTINS 24,475 36,799 33,616 94,890| Primary income
bR A <HD ) ( —211) ( 50.4 ) ( —86) ( 4.9)| (Changes from previous month <period> )
BRI R — 2,781 — 1,717 — 2,730 — 7,229| Secondary income
bR A <HD ) ( 65.7) ( —38.2) ( 59.0) ( 36.9 )| (Changes from previous month <period> )
Boow oy X — 3,201 16,544 12,502 25,845| Current account
CRaiT A <G> H) «c — ) «C — ) ( —24.4) (' 148.3)| (Changes from previous month <period>)

() EBUN AR OFHIFTHRICOWNT

1. EBSI S F R O BER IR, KE A FHIEX— 12— ARIMAIZE > T,

9. 4E R D [EIREIT 3 (RS R OV 27 SR ) A F2 003 11 |0 SE R T 0D LI L OV sl ik % A F2fa L
199641 4 DF — 2L R G %179,

(Notes) Seasonal Adjustment :

1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.

2. In the following month of the release of annual BOP (preliminary and second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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